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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 30 .
19 88 The morgazoris JULIO GONZALEZ AND EVARISTA GONZALEZ, HUSBAND AND WIFE

(**Borrower™). This S{cusity Instrument ts givenio BEESLEY MORTGAGE COMPANY

which is organized and exi31/.3 under the lawsof  THE STATE OF ILLINOIS . and whose address i;
4210 WEST IRVINC. FARK ROAD Lt ¢ 0
CHICAGO, ILLINOIS /€0641 -§6-293042

Borrower owes Lender the princios 'sum of
SIXTY NINE THOUSAND SFEVEN HUNDRED AND NO/100

(""Lender™).

Dollarc (LS. 8 69,700.00 ). This debt is evidenced by Borrower's note
dated the samne date as this Security Instrumdnt (* Note™). which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on ULY -2 ~2018 This Security Instrument
secures to Lender: (a) the repavment of the debt svidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘arirest, advanced under paragraph 7 to protect the security of this
Security [nstrument: and (¢) the pesformance of Borrort =o"s covenants and agreements under this Security Instrument and
the Mote. For this purpose. Borrower does hereby montgage, smant and convey to Lender the following descnbed property

located in
LOT 5 IN BLOCK 4 IN BRITIGAN'S WOOL, A SUBDIVISION OF THE SOUTH

1/2 OF THE NORTH WEST 1/4 OF SOUTH £AST 174 (EXCEPT WEST 33 FEET)
OF SECTION 2, TOWNSHIP 40 NORTH, RANGE »3, EAST OF TBE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIWCIS.

13-02-412-023

5842 NORTH KIMBALL CHICAGO
[Street] Tyl
6.'0»6_59‘ ("Property Address™):

E

which has the address of

illineis

TOGETHER Wi all the improsoments now or hereafter erected on the property. and 2l casements. righis.
appurtenances. © nts. rosaitres. mineral. oil and gas righis and profiis. water rights and stock and all fixwures now or
hercafter a part o 3¢ property . Adl replacements and additions shail also be covered by this Secunity Instrument. All of the
faregong s referred 1o in this Securiny Insirument as the “Property.™

BORROWEE COMENANTS that Borrower is lawfullyv setsed of the esiate herepy comvered and has the night to
mortgage. grant and consey the Property and that the Property 15 unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the uile (0 the Property agains 21l claims and demands. subject 10 any

encumbrances of record

Tiils SECURITY INSTRI 3 NT com=mes unform covenanis for naronal use and non-uniferm covenants with
siv @ URISUIM SCCUnI instrument cosening real property.

Imited sananons by junisdsction to constita
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THIS ADJUSTABLE RATE RIDER is made this _30TH_dayv of __JUNE .19_88 . and
is incorporated inro and «hall be dezmed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™ of ihe same date given by the undersigned (the “Borrower™) to securc Borrower's
Adjustable Rate Noie tthe “Noie”) 10 BEESLEY MORTGAGE COMPANY,

JAB ILLINOIS CORPORATION (the “Lender™ of the same date and covering the praperty

described in the Securnity Instrument and located at:

5842 NORTH KI I NOIS 6065

[Property Addioss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVYISION TO CONYERT THE NOTE (AT THE
OPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIME DURING THE LIFE OF THE LOAN.

ADDITIONAY. COVENASTS In addition 10 the covenants and agreements made ia the Security Insirument. Borrower
and Lender further cosenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note prosvides for a7 fitial interest rate of SEVEN percent {
The Note provides for changesin the interesi rate and the moanthly paymenis, as follows:

INTEREST RATE ANII MONTHLY PAYMENT CHANGES: BORROWER'S OPTION TO CONYERT

7.00C v,

4.

(A)Y Change Dates

The interest rate 1 will pay masy “nanze on the first day of _JULY .19.89 . and on
that day every 12th mon:ih thereafter. Eack'datz on which my interest raie could change is called 2 “‘Change Datel"

(B) The Index
Beginning with the first Change Date. /my interest rate will be based on an index. The “index™ is the
WEEKLY -
average vield on United States Treasury securities adjusted to a consiant matarity of 1 year, ¥s made available by the
Federal Reserve Board. The monst recent {ndex figure avzilablr as of the daie 15 days before each Change Daze is called
the “Current Index * THE MOST RECENT INJEX FIGURE AVAILABLE AS OF THE

DATE OF THIS RIDER IS 7.400
If the Index is no longer available, the Note Holder wili choose a new index which is based upon comparable

information. The Note Hobler wiil gine me notice of this choice

(C) Calculation of Changes
Before each Change Date. :he Note Holder will calculate my niew iniciest rate by adding TWO AND
THREE FOURTES percentage points g_‘li(_)__ ) to the Current {ndex. The Note Holder will then round the
result of this addition 10 ;he nearest one-¢ighth of one percentage poin: (0-125%%). This rounded amount will be my
new interest rate until the next Change Date The interest rate will not be changed vy raore than 2.000 pecentage points
on any Change Date. The Note Holder may not adjusi upward cr downward theintsiest rate by morc than © Y900
percentage points over the life of the loan. The Note Holder will adjust the new inteie t rate so that the change will not

be more than the limit.

The Note Hoider will then determine the amount of the monthly pavment that would be suifficient to repay the
unpaid principal thai | am expected 1o owe at the Change Daie in {ull on ihe maturity date =t 717 wew interest fate in

substantially equal payments.
(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of n\v wiew monthy
payment beginning on the first monthly paymeni date after the Change Date unii] the amount of my monthly payment

2V 026238

changes again.

13-02-412-023
T pTOmUITTE Oy

T reaerat taw as of the date of this Security Insirument. T T - i
i If Lcnde{ cxercrses this option, Lender shall give Borrower notice of acceleration. The notice shall rovide a period
of not less th:z_n 30 dass from the date the netice is delivered or mailed within which Borrower must pay all Eums se-:uir)::;bv
this Sc‘::um'_-' insrrument. I Borrower fatls 1o pay these suins prior to the expiration of this period Lc;udc-"rr‘a\: imvok 5
remedies permitted By this Security Instirument without further notice or demand on Borrower. N resm
i 18, Bor}’nwcr's Right to Reinstate. [V Borrower mieets certain conditions, Barrower shall bave the righ! 10 has
eniarcement of this Security Incirument discontinued at any time prior to the carhier of: (2} S davs (or such.ot‘:‘:' ‘r-'od;! .
apphcable faw may spec:fy for reinstatement) before ale of the Property pursuant to any pouc'r of sale ‘*m'vlaz;mp;-';n I‘;:
Securuy Instrumen:. or (b entrs of a judgment enforcing this Security Instrument. Those cenditions a': rh‘«: Bosr v-‘ .
ta) pay~ Lender all sums which then would be due under this Security Instrument and the \r;!c ‘u(.i‘r““a Y ]-70 o
occurred, (b)) curss any defauls of any cther crvgnants or agrecmtn:s.‘!'c'l paxs ali expenses i.ncurr;'d ir‘::'nf:‘ri“a“}?n
Secunty [astrurment. mcludmg. but net hntired 10, reasonable attornevs” f;:cs; ‘and {d} lakc-s -su"h aciion ‘::s L;n::i:'g ; .l?
reasonably require 1o assure that the hen of this Sccunty Instrument. Lenders rights in the E’mpcrlt\ aﬁd &‘";“ma_:-
obligation te pay the sums secured by this Securnity Instrument shall continge unchanged. Upon 'rcins[alc;;mc;:
Borrower. this Secunity fasirumen:t 2 ~hhigations secured hereby shall remain fully effective as if no a 'cc!cr'-no‘ had
occurred. Howeier. this night to rernstatz shall not 2ppls in the case of acceleration under paragraphs l‘:c.r ;T s

St 006298
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UNIFORM COVERANTS rrower and Lender covenant and agree a< follons
1. Payment of Principal and Interest; Prepayment and Late Charges. ‘Borrowcer'shall prompthy pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepayvment and late charge~ due under the Notwe
2. Funds for Taxes and Iasurance. Subpect to applicable law or 1o a written waiver by Lender. Borrower shail pay
to Lender on the day monihly payments are due under the Nose. until the Note 1« paid i full. a sum i "Funds"1 equal 16
one-twelfth of (a) yearly taxes 2nd assessments which may attain pnonty over this Secuniy Instrument. iby yearh
icasehold payvments or ground rents on the Property. if any: (c) vearls hazard inserance premiums. and (dr vearh
mortzage insurance premiums, if any. These slems are called “escrow items  Lender may extimate the Funds due on the
basis of current data and reasonable estimares of future escrow Hems
The Funds shall be held in an institution the deponits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the esorow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entenng inte this Security Instrument to pay the cost of an independernt tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in Wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicabic law requires interest to be paid, Lender
chall nAat he reanivad rA mas Darrmrn-ae m;me- Setcoene o ae cn® . . v e Pl . .. ] N
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If Lender required mortgage insurance as a condihion of making the loan secured by this Secuniy Insirument.
Borrower shall pay the premiums required to mamiam the msurance in effect until such time as the requirement for the
Insuyrance iermnates in accardance with Borrower’s and Lender™s written agreement or applicable law.

8. inspection. [l.ender or s agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the tiine of or pnior to an mnspection specifying reasonable cause for the inspection.

9. Condemnation. The prioceeds of any award er claim for damages. direct or consequential. in connection with
any condemnation or other taking of any fart of the Properta. or for comerance m hew of condemnation. are hereby
assigned and <hall be pa:d 1o Lender.

In the event of a total taking of ihe Property. 1the proceeds shall be applied 10 the sums secured by this Security
Instrument. whetner or not then due. wath any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be redoeced by
the amount of the proceeds multiplied by the foliowang fraction: {2) the total amount of the sums secured immedately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnot offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date the notree is
grven, Lender v arthonrzed to codliect and appls the proceeds. atats option, eriher to restoration or repair of the Propeniy or
tothe sums sevurad By 2his Secunity Instrument, whether or not then due

Unless Lendes ard Borrower otherwise agree in wniing. any apphicanon of proceeds to principal shall ant extend or
postpone the due datz Of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Mo Rrleased; Forbearance By Lender Not a Waiver. Exicnsion of the ime for payment or
modification of amortization i the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall novojwinie 1o reiease the hability of the onginai Borrower or Borrower™s successors 1n interest.
Lender shall not be required 10 sitnmence proceedings 2gainst any suscessor in interest or refuse o extend time for
paymeni or otherwise modify amortrzasion of the sums secured by this Secuniiy Instrument by reason of any demand made
by the onginal Borrower or Borroswser’s suscessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a wanver of or preciude the clier s of any night or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit *lic tuccessors and assigns of Lender and Borrower, subiect 10 the provisions
of paragraph 17 Borrower’s covenants and agieements shall ke joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: fa) 15 co-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower™s interzst in the Properts under the woome of this Securiiy Instrument: (b) 1s not personaily obligated to pay
the sums sevured by thic Secunty Instrument. and (7)) Lpiees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations wath rega G to the terms of this Secury Instrument or the Note without
thz. Borrower's consent.

12. Loan Charges. [If ihe loan secured by this Secunty Unstrument is subject (0 a law which sets maximum loan
charges. and thar lawn 1« Anally interpreted <o that the interest or other lcan charges collected or to be coliectied n
connection with the loan exceed the pernutted Iimuts, then: €a) ~ar such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited himit; and (b) any (urs already collected from Borrower which exceeded
permitied himats will be refunded to Borrower. Lender may choose 't make this refund by reducing the principal owed
under the Notz or by making a direct payment 1o Barrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without! any prepavment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactmeni or cxpirat’sn of applicable laws has the effect of
rendenng any provision of the N oste or this Secunty Instrument unenforceable a:cording to its terms, Lender, at its option,
may reguire immediate payment n full of all sums secured by this Security [iizzriment and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this opticn. Lender shall take the steps siecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security [nstrument shZ!ibe given by deiive -ing it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any noticz (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice L~ Barrower. Any nolice
provided for in this Security Instrument chall be deemed o have been given to Borrower or Lendel when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal Iaw 4nd the law of the
Junisdiction :n which the Property s located. In the event that any provision or clause of this Secunty Iniarument or the
Note canflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument O the Note
which can be given effect without the conflicting proviston. To this end the prosisions of this Security Instrumeat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower <hall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficia! Interest in Borrower. If all or any part of the Property or any
nterest it s soid or transferred (or :if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenders prior written consent, Lender may, at i1s oplion, require immediate pavment in full of all sums
secured by this Secunity Instrument. However, this option shall rot be exercised by Lender if excrcise is prohibited by
faderal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender <hall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 20 dar s from the date the notce is delis ered or mailed within which Borrower must pay ali sums secured by
this Secuniy Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender mayv inveke any
remedies permmiied by this Security Instrunient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Sezurity Instrument discontinued at any time prior to the tarlier of: {a) S daxys (er such other period as
applicable law may spacily for remnstaiementy before sale of the Property pursuant 10 any power of sale centamned in this
Secunity Instrument: or by eniry of 2 judzment enforaing this Security Instrument. Those conditions are that Borrower:
ra) pays Lender all sum< which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures amy default of any other covenants or agreements; (¢) pays all eaxpenses incurred in enforcing this
Securnity Instrument. tncluding. hut nor hnuied to, reasonable attorneys” fees: and (d) takes such acuen as Lender may
reasonabls require 1o assure that the lren of this Secunity Instrument. Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty Incarument and the chligations secured hereby shall remain fully effective as if no accelerahion had
occurred. However this nig 110 rejnstaze <h nu}:ppl) in the case of acceleration under paragraphs 13or i7.
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{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intciest rale and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to be
given me and also the 1itle and telephone number of a person who will answer any question | may have regarding the
notice.

(F)} Borrower’s Option to Convert

i may, at my option, modify the repavment terms of this Adjustable Rate Loan by converting this Note to a rixed
interest rate loan 1o be fully repaid in equal monthiy pavments of principal and interes) over the remaining term of the
loan. | agree 10 notify the Note Holder, by first class mail, of my wish to exercise my right to convest 10 a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as described in
the Noie. Notice must be addressed as follows:

i shall pay a fee equal 10 one percent {1.0%) of the then outsianding loan balance, not 1o exceed Nine
Hundred Dollars ($900.00), but in no event fess than Four Hundred Doilars (§400.00) 1o the Note Holder and that the
rate for said fixed rale 10an shall be the sum determined by adding one hall percentage point (.509%) 10 the Federal Home
Loan Morigage Corporation’s Required Net Yield for 60 day delivery of 3G year, fixed rate mortgages (“Conversion Ratc™),
as of the date Note Holder acknowledges receipt of my notice to convert. 1f no such “Conversion Raie™ is available, Note
Holder. at its s~le option, will determine the fixed interest rate by using a comparable figure

My momb’s paymem 31 the new fixed interest rale will begin on the first day of the month, approximately sixty
(603 days after 1ors Holder acknowledges receipt of my notice to exercise my option 1¢ convert (“"Comversion Change
Date”). The montaly rayment will be the amount thar is necessary 1o repav in full the principal 1 am expected to owe

on the "Comversiop <« h.n=e Date™ in substantially equal payments by the maiturity date at the fixed interest rate.

B. TRANSFER OF 7897 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Liniform Covenant 17 of the Sccurity Instrument is ameanded to read as follows:

Transfer of the Property or & Peneficial Interest in Borrower. I all or any part of the Properiy or any inierest
in it is soid or transferred (or if a benefizial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ¢ansent, Lender may, at its oplion, require immediate payment in full of alt
sums secured by this Security Instrument. Howe e, this option shall not be exercised by Lender if exercise is prohibited
by federal faw as of the date of this Security {/:stiument. Lender also shall not exercise this option if: (2} Borrower
causes 10 be submitted 1o Lender information neguiced by Lender to evaluate the intended transferee as if 2 new ioan
were being made to 1the transferee; and (b) Lender 1casonably determines that Lender's security wili not be impaired
by the loan assumption and that the risk of a breach 'of ¢ny covenant or agreement in this Security Instrument is

acceptable to Lender.

To the extent permitied by applicable law, Lender wany charge a reasonable fee as a condition 10 Lender’s
consent 10 the loan assumption. Lender may also require 1z Uansferee 10 sign an assumption agreement thal is
acceptable to Lender and that obligates the transferee 1o keep all the'promises and agreerents made in the Note and in
this Security [nstrument. Borrower will continue to be obligated uidsr the Note and this Sacurity Insirument unless

Lender releases Borrower in writing.

1f Lender exercises the option (o require immediate payment in full, Zender shall give Borrower notice of
acceleration. The notice shalt provide a period of not less than 30 days from 77 date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumen'. (7 Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted oy i his Security Instrumeni without
jurther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 the 1erms and covenantz-contzined in this Adjustable
Rate Rider.

: }:u.xo GONZALEZ RECORD & RETURN TO : |

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103
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