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MORTGAGE

THIS MORTGAGE (“Secunty Inst 17)is given on
82 Fhe morigagorss ad

June 29
A¥an T 1. and 3 "
BN & . Borrower™). This Secunty Instrumentis givento . LXOWH. ...
Mortgage <¢ - which 1s organized and existing
under the laws of - FLE and whose addressis - €131 W..9Sth. Stxeei,. ..
Cax Lawn, I " J : ‘ " Lendes™).

Borrower ownes Lender’ie mnnaipa
T -). This debt is evidenced by Borrower’s note
Instrument (~"Note™). which pravides for monthly payments. with the iull debt i not
paid eatlier. ducand pavableon & 0 L L SUiy. da 2328 . ... ... ThisSecunty Instrumeni
sevures to Lender tab the repasmend of the debt evidenced by the Note. with mnterest. and al) rencaals, extensions and
modifications: (b) the payment of ail otber sums. with mterest. sdvanced under paragraph 7 (0 protest the secudty of this
Secunty Instrument.: and 1o the perfelmain @ of Borrower's coven nts ard agreements under this Secuniy Enstrument and
the Note. For this purpose. Borrower does hereby mortgage. grant and convey io Lender the following descnbed propenty

- -88-293067

Lot 902 in Brementowne Estates Unit-a#mber €, Phase 2 being a Subdivision of
the Northwest 1/4 of the Scouthwest 1/« of Section 24: of the Southwest 1/%

cf the Scuthwest 1/4 of Section 24; of tne Southa2ast 1/4 of the Southwest 1/4
of Section 24; of part ©f the XNcrtheast 1/3 0of the Scuthwest 1/4 of Section
24: also af part of the Nertawest 1/4 of tae icrthwest 1/< of Secticn 25; of
part of the HNortheast 1/4 of the Northwest 174 ¢f Saction 25; all in Township
36 North, Range 12, East of the Third Principal ¥Yeridian, in Cook County,
Illinois.

Permanent Tax Number: 27-24-314-021

e

iSireet) L)

(" Praoperty Address™):

TOGETHER WITH all the improvements now or hereafter ¢rected on the property. and all easements, rights,
appurienances, rents. royalties. mincial. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Insirument. All of the
foregomng isveferred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s Jawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propeny is unencumbered. excep! for encumbrances of record.
Borrower warranss and will defend generaliv the title 10 the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited » anations by Junsdiction to vonstitule a uniformn securily instrument covenng real properiy.

ILLINOIS —Single Famy—FNMA/FHLMC UNIFORM INSTRUMENT $16 00 Form 3014 12/83
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and mnierest on the debt evidenced by the Note and any prepayment and late charges duve under the Note

2. Funds for Taxes and Insurance. Subject to applicabit iaw or to a wrnitien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds™) equai tc
one-twelfth of:. (a) vearly taxcs and assessments which may attain priority over this Security Instrument; (b) veariy
lcaschold paymenis or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d)} vearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lenaer to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge. an anaual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for ihe sums secured by
this Secunty Instrument

If the amount of the Funds heid by Lender. together with the future monthly payments of Funds payable prior o
the due dates of the escrow 1tems. shail exceed the amount required to pay the escrow items when due. the excess shali be.
a1 Borrowers’s option, aither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due. Borrower shail pay 10 Lender any
amount necessars 10 nake up the deficiency 1n one or more payments as required by Lender.

Lpon pavmercin full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Ledder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply. no lzster
than immediately price<o'the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit aziunst the sums secured by 1his Sccunity Instrument.

3. Application of Payrients.  Uniess applicable law provides otheraise, all payments received by Lender undes
paragraphs | and 2 shail t¢ applied: first. to Jate charges due under the Note: second. 10 prepayment charges due under the
Note: third. to amcunts pavable iinder paragraph 2: fourth. to interest due: and last. 10 principal due.

4. Charges: Liens. Borrisver shall pay all taxes. assessments. charges. fines and impositions attributable to the
Property which may attain poronits geor this Sevunty Instrument. and icaschold pavments or ground rents, if any.
Borrower shall pay these obhizanions 11 t¥ o @anner provided in prragraph 2. or if not paid in that manner, Borrower shall
pay them on tme directly 1o the person cacd payment. Borrower shall promptly furnish o Lender all notices of amounts
to be pard under this paragraph. If Borrowe; majies these payments directiv. Borrowsr shall promptly furmish 1o Lender
recaipls evidencing the pavmensis.

Borrower shall prompily discharge any en which has priority over this Security Instrument uniess Borrowes: (2)
agrees tn wring to the paviment of the obligaion se/urxd by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of tH& fien in. legal proveedings which in the Lender’s opinion operatce to
prevent the enforcement of the hen o forfenure of any parn of the Property: or {(c) secures from the holder of the hien an
agreement satisfactory io Lender subordinating the lien to fins Security Insirument. If Lender determines that any part of
the Property is subject 10 a lien which may attain pnonty over this Sevunity Instrument, Lender may give Borrower 2
notice idennifving the hen. Borrower shall satisfy the lien or tale ¢nec or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<nrs now existing or hereafter erected on the Propenty
insured against lows by fire. hazards inciuded within the term “extended ~overage™ and any other hazards for which Lender
requires insurance This insurance shall be maintained in the amoun’s “ind for the periods that Lender requires. The
insurance carrier providing 15+ insurance shali be chosen by Borrower r:ljeri to Lender’s approval which shall not be
unreasonahly withheid

All msurance pelicies and renewals shall be accepiable to Lender an i shal? include a standard morigage ciause.
Lender shall have the right 10 hold the policies and renewais. If Lender requires. Zsocrower shail prompily give to Lender
all receipts of pard premiums and renewal notices. In the event of loss. Borrower slsall give prompt notice to the insurance
carnier and Lender. Lender may make proof of ioss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shati T 2pplied to restoration or reparr
of the Properiy damaged, if the restoration or repair is economically feasible and Lender’s xsurity is not iessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened. ihi: insurance procoeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any erces: paid to Borrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha: ths insurance carnier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procerds (G .repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-421" neniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal siizi! 1.0t extend or
postpene the due date of the monthly payvments referred 10 in paragraphs 1 and 2 or change the amount of ¢i:= paymeats. If
under paragraph 19 the Property is acquired by Lender. Borrowes’s right to any insurapce policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantally
cnange the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is en 2 leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower avquires fee title 10 the Property. the leaschold and
fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights tn the Property (such as a proceeding in bankruptcy, probate. for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ang Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunty
[nstrument. appearing in courl. paying reasonable altorneys” fees and entering on the Property to make repairs. Although
Lender may fake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER i»> made this .
incorparaicd nto -.ma shall be deemed to :sncr.d and supplcncm the ‘-lortzazc. Dccc of T ust or Security Dccd lthc

" of the same date given by the undersigned (ihic “Borrower™) to secure Borrower’s Adrusctable

“Seccuriiy Instrumie
Rate Note ¢ the "\o.:.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 80RROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPYION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDENIONAL CoOvEsasTs, Inaddmon to the corenaals and agreements made in the Sccurnity Instrument. Borrower

nant A

and Lender fvither covenant an t
A. ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES

The Noic j--o idis for an imrizl interest rate of B.QUznn. The Note pronides for ¢

interest raie and the <ionthiy parm

}r‘
4. ADIUSTABLE IN(IKEST RA D MONTHLY PAYMENT CHANGES

1A Change Dates
The adjustable interest riste T awail p angeon the firstdas of & ... MEd¥ Ao 19 82 and om
on »hich my adjusiabic mierest raie couid change s called 2 "Chanee

that day every ilth month theslalter.
ate ™
«Bt The Indev
Beginning with the first Change D23 myv adjusiabie interest rate wiil be based on 20 Indeu
weekls averaze vicid on Umiod Siates Treosurssecuntics 2diusied to 2 constant maturiivof | yvear. 2s made
the Federal Resenve Board., The most recen| Index figure avaiiable as of the date 45 daxs bejore 22¢h C}::ng: Da
catied the “Current index”
If the Imdev > no jonger zava:
informaton. The Note Hoeider wall ginie me notice of tho chorce.
«C» Calcylation of Changes
_the Ntz Holder wall cal
rert Iades. The Noie Heldonayl
TN J2R5y . Subiect tathe e

The "Inde t' s the

lamic. the Notg Hoider wiil choose 2 new index that :s based upon comiparabie

onc-crehih
wiil be my new :n'*':q rate L""‘ tme newt Change Date.

Tr

he Note Holder will 1thea determmine the amonnt of the mon'’

ire

urpang prm\.::\ai that Dam ovpecied 1o aneg a1 the Change Date in full

substaniie pua! pasmes
(D Limiats on Interest Rate Chanaes

by morethz
o =

Aterss: Tate wsjl mever oy

iz inferest raic and
formatiion requ
esuon | mas h::-.c repas

B. FIXED INTERLST RATE OPTION
The Note provides for the Berrower’s opiio
fixed interest raie, as follows:
5. FIXED INTEREST RATE OPTION
1A Option to Convert to Fived Rate
H h::\c a Cemersion Option that | can exercise unless § amin defaudt or this Section 3140 will not permit me todo so.
15 My option 1o convert the :nterest rate [ am required o pay by this Note from an adjuaable

ierest ralc Bmus oz

The “Conversion Opuron”
ratc with interest rate hmiis to the ved rate calculated under Section 3481 below.

The conversion can oniy 12ke placecon € 11 1f 1he hirs1 Change Daicis _1 months or less from the date of this Note, the
third. fourth or afth Change Date. or i 2118 the first Change Daie 15 more than 21 mombhs from the date of this Note the
Each Chiarge Date on winch my inlerest rate can converd from 2n adjusiabicratic oz

I can comsert my interest rate only on one of these Comversion Dates.

LU omest irsl meet ceniain conditions. Those conditivns are shair i) |}
110 O s alieast 17 (.a‘-i beiore the next Cenversion Bate: (it) on the
fe Noigor the Securin Instrument: 113y Dy a dzte spevificd by the Note

firstosecond or third Charge Daie.
aved rate diso s calied the “Comveraen

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 5214652 611—3-;: ~z—o. —Fannie Mae Uiulorm Instrument  Foom 3133 12 87
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