PROPERTY COMMONLY KNOWN AS:
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- 88 2 9 3 385293346

S_t!tﬂ ot lllinols Mortgage FHA Case No.:
451584 ' 131-5446407

This Indenture, Made this 24TH day of JUNE , 19 g.gbetween
TERRENCE M. KUPRES AND LAURA R. KUPRES , HIS WIFE
» Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of TLLINOIS
Mortgagee.

Witnesseth: That whersas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

dale herewith, in the ziincipal sum of FORTY NINE THOUSAND AND 00/100
. Doliars (§ 49,000.00

payable with interest at thesa:icof TEN AND ONE~HALF
per centum ( 106.500 rudper annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagec at its

office in CHRICAGO, ALLINOIS. . of
at such other place as the holder may desig.iate in writing, and delivered: the said principal and interest being payable in monthly installments of

FOUR HUNDRED FORTY ELGHT-AND 35/100
Dollars (3 448.135 )

on AQUGUST .19 gg . and adike s:m on the first day of each and every month thereafter until the note is f.ully paid.
except that the final p'lymem of principal and int'rest, if not sooner paid, shall be due and payable on the first day of g1,y
20 18 - :

Now, therefore, the said Mortgagor, for the better securng »f che payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, deis by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, anr. being in the county of COOK
and the State of lllinois, to wit:

~86-255346
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TAX IDENTIFICATION NOUMBER: 27-25-103-006 PIQ & other voi. 147
Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, isues, and profits
thereof; and all apparatus and (ixtures of every kmd for the purpose of supplying or distributing heat, light, water, or puwer, and ali plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this insirument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach 1o said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hercinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of ihe
rights and benefits the said Mortgagor does hereby expressly State of !llinois, or of the county, town, village, or cily in which
release and waive, the sald land is situate, upon the Mortgagor on account of the
ownership thereof; {2) a sum sufficient to keep all buildings that
may al any lime be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

And sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the sccurity intended to be effected by virtue

This torm is used In conneclion with morigages ineured under (he one- to fourfamily programs of the National Housing Act which provide
for periodic Morigage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for laxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessmenis, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservalion thergof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morgaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described he ein or any part thereof or the improve-
ments situated thereon, o long as the Morigagor shall, in good
faith, contest the same ar 4ue validity thereof by appropriate
legal proceedings brought in‘a-court of competent jurisdiction,
which shafl operase to preveit tiee coliection of Lhe ax, assess-
ment, or lien so contested and thevale or forfeiture of the said
premises or any part thereof to satafy Jhe same,

And the said Mortgagor (urther covenants and agrees as
follows:

That privilege is reserved to pay the debt in wheie, or in pan,
on any installment due date.

"That, 1ogether with, and in addition to, the monthly puayrients
of principal and interest payable under the terms of the notz
secured hereby, the Morigagor will pay to the Martgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(a3 An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as lollows;

(I} I and so long as said note of even date and this instru-
menl are tnsured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1T and so bong as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a menthly charge (in lieu of @ mortgage insurance
premium} which shall be in an amount equal to one-twelfth
(1712} of one-half (1/2) per centum of the average oulstanding
balance due on the note computed without taking into accoun
delinquencies or prepayments;

(b} A sum equal to the ground renis, il any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) tess ail sums already paid
therelor divided by the number of months to clapse before one
month prior to the dote when such ground rents, premiums, luxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground renis, premiums, taxes and
special assessments; and

*(c) All payments mentioned in the two preceding subsections
of this pdragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each maonth in a single
payment 1o be aplied by the Morigagee to the following items in
the order set forth:

{1y premium charges ender the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage instrance premium), as the case may
be;

{11y ground rents, if any, taxes, specinl assessments, fire, and
other hazard insurance premiums;

(F11) interest on Lhe note secured hereby;

{IV) amortization of the principal of the said note; and

{V) iate charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitite an event of defauh
under this morigage. The Mortgagee may collect a “late ¢harge™
not 10 exceed Tour cents (4°) for each doliar ($1) for each pay-
ment more than fifteen (15} days in arrears, 1o cover the exira
expense invelved in handling delinquent paymenis.,

If the total of the payments made by the Morigagos under
subsection (b) of the preceding parngraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
sybsection (b) of the preceding paragraph shall not be suificient
to pay ground rents, 1axes, and gssessments, or insuranee
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any
arraunt necessary to make up the defieiency, on ar hefore the
date vhen payment of such ground rents, tiaxes, assessments, oy
insurpace premitms shall be due. IT at any time the Morigagor
shall teatsr 1o the Mortgagee, in accordance with the provisions
of the note secured heceby, full payment of the entire in-
debtedness reproscened thereby, the Mortgagee shall, in com-
puting the amount of‘such indebtedness, credit 1o the account of
the Maorigagor all gpsmients made under the provisions of subsec-
tion (w} of the preceding Gacagraph which the Morigagee has not
become obligated 10 pay s&the Secrelary of Housing and Urban
Development, and any balunce-semaining in the funds ac-
cumulated under the provisicns of subsection (&) of the preceding
paragraph. If there shall be a delult voder uny of the provisions
of this mortgage resulting in a puulic ;a', of the premises covered
hereby, or if the Mortgagee acquires tie .roperty otherwise after
default, the Martgagee shall apply, at tne't'mae of the commence-
ment of such proceedings or at the time thepraperty is otherwise
acquired, the balance then remaining in the funus accemulated
under subsection (b7 of the preceding paragraph as a credit
against the amount of prineipal then remaining unpaid ungder said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding puragraph.

And as additlonul security for the payment of the indebtedness
aloresaid the Mortgagor docs hereby assign (o the Mortgagee all
the rents, issues, amd profits now due or which may hereafier
become due for the use of the premises hereingbove deseribed,

Thut he will keep the improverments now existing or herenfter
erected on the morigaged property, instured us my be required
from time to time by the Mortgagee against loss by lire and
other hazards, casualties and contingencies in such amounis and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 2 ol 4
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UNITS 2-3 NORTH AND P-2-3 NORTH TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LAKEVIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 87-428963 AND
AMENDED BY DOCUMENT NUMBER 88-081910, IN THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE
12, EAST 'O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

MORTGAGOR ALSQO HEXFUY GRANTS TO MORTGAGEE, ITS SUCCESSQRS AND

ASSIGNS, AS RIGHTS-aND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS -AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENITIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVALIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF 9ATD DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 24TH dayof JUNE , 19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “'Instrument’’) of the same date given by the undersigned (the ‘'Mortgagor’’) to secure the Morigagor's
Note {the ‘‘Note”) of the same date to DRAPER AND KRAMER, INCCRPORATED

{the *‘Mortgagee’’) and covering the property described in the Instrument and located at:
16736 G. PAXTON #3N TINLEY PARK , IL 60477

(Property Address)

AMENDED'CZYENANT. In addition to the covenants and agreements made in the instrument, Mortgagee and
Mortgagor lurther coverant and agree as follows:

The Mortgagee shait, with the prior appraval of the Federal Housing Commissioner, or his designee,
declare all sums secured by t¥as mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise tiansfzized (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not laier than (X012 () 24 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requiremenis f<he Commissioner.

IN WITNESS WHEREQF, the Mortgagor has cx\cute:i;?sumption Poligy Rider,
y

ﬁwﬂf /7 W Sea) 721948 W (Seal)

7 4
. £ Moartgagor

Mortgagor .

TERRENCE M. KUPRES LAUHA R, KUPRES
(Seal) (Seal)
Mortgagor Mortgagor

(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checkcdinstead of 12 months.
(Space below this line for acknowledgement) A

“ | 85293346
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FHa CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 24TH DAY OF JUNE, 1988 , AND IS
INCORPORATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT")} DATED QOF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

16736 S, PAXTON #3N
TINLEY PARK, IL 60477

THE PROPERTY CUMJEISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

LAKEVLIEW ZONDOMINIUM

IN ADDITION TCO THE COVENANLS, AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY IF THIS SECURITY INSTRUMENT AND
NOTE EE INSURED UNDER SECTICN 234 (C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS 1SSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH S/ATD SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENZED TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAL THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE IMETERMMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) COF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USEDR IN THE SECURITY 1NSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATIOM SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED HIS FHA CQUDOMINIUM RIDER,
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