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MORTGAGE 8458371965.

THIS MORTGAGE (*Security Inst nt'") is given an JUNE 29 ' ,
Gocgapy Insteumeat WARTA °AND DAWN R. SANTAMARIA, HIS WIFE

19 8B The mrrigagor is
(“Borrower™). This Security Instrument is given to

éijZ%f' S//7395

.« UNITED S’AQ'IV;:IGETOF AgE'R%gtINOIS , which is organized and existing
< of t'F ATE d whose address i
under e SRs T 7oTH STREET, cHIcaGo, rLLINSTE™6BE5E" Lender™.

Borrower owcs}._cndcr die @iincipal sum of ONE HUNDREP TWELVE THOUSAND, NINE HUNDRED
AND NO/100 Dollars (LS. § 112,900.00 }. This debt is evidenced by Borrower's note

dated the same date as this Secariiy Instrument (*:Note"), which provides for manthly payments, with the full debt, il not
‘paid earlier, due and payable on JULY 1,7 2018 . This Security Instrumeni

secures 1o Lender: (a) the repayment-of the debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’iersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforrmunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following described property

« located in COOK County, [linois:

LOT 9 IN HICKORY SQUARE, BEIMNG A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 30, TOWNSHIP 36 NOPTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 28-30-314-016

-85-293388
88293388

which has the address of 17451 SCUTH 68TH COURT ) TINLEY PARK
[Street] [City]
Ilinois 60477 (" Property Address'); :
[Zip Coce]

ToceTHER WitH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 'is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title 1o the Property against all claims and dempnds, subject to any
encumbrances of record,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

$16.00 MAIL,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

To Booeger Col
T A
Form 1318 Greol Lakes Business Forms, Inc.
Nutwonaly 1-800-253-0208 « In Mchigun 1-80Q-33B-2843
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1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
cne-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender te make such a charge, Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless un agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sceurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount of the Feids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessnr tr) make up the deficiency in one or more payments as required by Lender,

Upon paymeat in full of all surns secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Liader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall zpply, no later
than immediately pric: ti the sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit 7zaizist the sums secured by this Securily Instrument.

3. Application of [“ovments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs I and 2 shall be upoiied: first, tc late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable‘urder paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens, Bor cwer shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in‘n” manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr mikes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (iier. which has priority over this Securily Instrument.unless Borrower: {a)
agrees in writing to the payment of the obligation s.curee! by the lien in a manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement or'tiis lien in, legal proceedings which in the Lender’s opinicn operate to
prevent the enforcement of the lien or forfeiture of an! part of the Property; or (¢) secures rom the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Insirument, Lender may give Borrower a
notice ldentlf‘ymg the lien. Borrower shall satisfy the lien or tzke bne or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvurienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended caverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris /and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowsr tapject to Lender's approval which shal! nol be
unreasonably withheid.

All insurance palicies and renewals shall be acceptable to Lender antd sho'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /2srrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shals give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's Gezurity is not lessened. f the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, 1he insierance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: thC iasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (ocrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalirot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. If
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaltion or 10 enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o muke repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this _ 2918 day of JUNE , and
is incorporated into amd shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rale Note (the “Note") to UNITED SAVINGS OF AMERICA

(the “Lender” of the same date and covering the property

88005586
84583718&

described in the Security Tnstrument and located at:
17451 SOUTH &8TH COURT, TINLEY PARK, TLLINQIS 60477

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OVTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
11518 DURING THE LIFE OF THE LOAN,

ADDITIONAL COVEN2WTS In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ngree as follows:

A. INTEREST RATE ANDMGNTHLY PAYMENT CHANGES

-
The Note provides for an initial interest rate of SEVEN pereent ( 7.00 ).
The Note provides for changes in the interes( ra'e and the monthly payments, as follows:

4,  INTEREST RATE AND MONTHLY PAYM Y ~T CHANGES; BORROWER'S OPTION TO CONVERT
(A) Change Dates

The interest rate | witl pay may change on the first day of _ JULY .19 89, and on
that day every 12th month thereafter. Each date on which my inierest rate could change is called a “Change Datel’

(B) The Index

Beginning with the first Change Dale,_my interesi rate will beoazed on un Index. The “Index” is the
WEEKLY
average yield on United States Treasury sccurities adjusted 1o a constant maturisy of | year, as made available by the
Federal Reserve Boarcl, The most recent Index figure available as of the date 45 d‘.)s Lefore each Change Date is called
the “Current Index!”

Il the Index is no tonger available, the Note Holder will choose a new index which s bused upon comparable
information. The Note Holder wilt give me natice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ~IWJ & THREE
FOURTHS percentage points 2.+ 75 Y) ta the Current tndex, The Note Holder will then round the
resull of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount will be my
new interest rate untit the next Change Date. The interest rate will not be changed by more than 2. 0 pecentage podnlgs
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than
pereentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not
be more than the limil.

The Note Holder will then determine the amount of the monthly payment that would be sulTicient 1o repay the
unpaic principal that | am espeeted o owe at the Change Date in tull on the malunl) dute at my new interest rale in
substantially equal payments. :

(DY Effective Date of Chunges

My new interest rate will become effeetive on.each Change Date. | will pay the amount of my new monthy -

payment bcg,mmng. on the nm momhly payment dﬁlL after the Change Date until the amount of my monthly payment
changes again. ‘

SSCEG2ES
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(E) Notice of Changes

The Note Hoidcr will deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly pavmcm before the effective date of any change. The notice will include informalion required by law 1o be
given me and aiso the title and telephone number of a person who will answer any question I may ha\re regarding the
notice,

(F) Borrower's Opticn to Convert

{ may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 1o a fixed
interest rate loan 1o be {ully repaid in equal monthly payments of prmc;pal and interest over the remaining term of the
foan, | agree (o notify the Note Holder, by firsi class mai, of my wish 10 exercise ‘my nght 1o conver! 10'a fixed interest
rale loan, Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as described in
the Note. Natice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, [L 60632. [ shall pay a fee equal ta one percent (1.0%) of the then outsianding loan balance, not 1o exceed Nine
Hundred Dollars {$900.00), but in no event less than Four Hundred Dollars ($400.00) 10 the Note Holder and that the
rate for said fixea 1ate loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Corrontion's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate”),
as of the date Note Hulden acknowledpes receipt of my notice 10 converl. If no such “Conversion Rate” is available, Note
Haolder, at its sole option “will determine the fixed interest rate by using a comparable figure.

My monthiy payment 4t t'ie new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days afier Note Halder acknowlzdges receipt of my notice to exercise my option 1o convert {“Conversion Change
Date”). The monthly payment will ba{p_amount that is necessary to repay in full the principal 1 am expected 1o owe
on the “Conversion Change Date” in substanidally equal paymeats by the maturity date at the fixed interest rate.
R

B. TRANSFER OF THE PROPERYY 2R A BENEFICIAL INTEREST IN BORROWER
Uniforﬁ;cdveh..’nﬁ' l? of the SEctirny lnstrﬁmém is umendad to read as follows:

Transfer of the Property or a Beneficial Interest in Foriower, 1f all or any part of the Property or any interest
init is so!d or transferred (or if a beneficial interest in Borrover.s sold or transferred and Borrower s not a natural
persoh} without Lender's prior wrilten consent, Lender may, at i(s_bntion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall (o7 be exercised by Lender if exercise is prohibited
by federal law as of the dale of this Security Instrument. Lender aiso shallnot exercise this option if: (a) Borrower
causes to be submitied to Lender informalion required by Lender 10 evaluate 107 intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thet “ender’s security will not be impaired
by the loan assumpllon and that the risk of a breach of any covenant or agrearien in this Security Instrument is
acceptable 10 Lender.’

~ To the extent permitted by applicable faw, Lender may charge a reasonable fec as.z-condition to Lender’s
consent (o thé loan assumption. Lender may also require the transferee 10 sign an assuinptiop.agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mads i the Note and in
this Security Instrument, Borrower will continue 10 be obligated under the Note and this Security fzstrument unless
Lender refeases Borrower in writing.

-If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notiée of
accelerauon The notice shal) provide a period of not less thap 30 days from the date the notice is delivered or mailed
Q'wnhm which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
1L pnor to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
(" further-notice or demand an Borrower.

g‘i BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comamed in this Adjustable
: ' (¢ Rate Rider.. = ... ~
'R@ZORD AND RETURN TO' \ —

"UMITED SAVINGS OF AMERICA X

Tl (Seal) Sesl)
1300 E. IRVING PARK ROAD -Borrower MARK A. SANTAMARIA -Borower
*'STREAMWOOD, ILLINOIS 60107

(Seal) : (Seal)
-Borrower DAWN R. SANTAMARIA -Borrower

HIS WIFE




