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AVONDALE PRIME PRODUCTS

LOAN NUMBER _5-32391-31r

ASSIGNMENT OF LEASES AND RENTS
(Individuals)

John T. Katrakis, married to Kathleen Katrakis and Harry Tompary, A Bachelor

This Assignment of Leases and Rents is made bs

(herainafter “‘Assignor’), whose address Is
Savings Bank thereinafter "“Assignee'’), whoae addrass i8 20 North Clark Streal, Chicago, lllinois 60602,

85291501

. in lavor of Avondale Federai

WITNESSETH:
For value received, Assignor does hereby assign to Assignee:
1. The “identified Leases", il any, as shown in Schedule 1 hereof, any and all existing and future leases, including subleases
thereol, and any and all extensions, renewals, and replacements thereof, upon all or any part of the premises described more
particularty In Exhibil “A" {hereinafter the "Premises’’}. All the ieases, subieases, and tenancles are herainatier refarred lo

as the ''Leases’; and

2. Any and all guaranties of tenants’ performance under the Leases; and

3. The ir.aediate and conlinuing right to collect and receive all cof the rents, income, receip!s, revenues, issues and prolits
(hereginaficr tt @ “'rents"), now due or which may become due or 10 which Assignor may now or shall haereattar become antitled
or which he m2y demand or claim, including those rents coming due during any redemption period, arlsing or issuing from
or out of the wencas or from or out of the Pramises or any gart thereof, including but not limited to minimum rents, additionai
renig, percenti ge rents, deficiency rents, and liquidaled damageas following delault, and all proceeds payabise under any policy
of insurance cove ng loss of rents resulting from untenantability caused by desiruclion or damage to the Premises, together
with any and altvighsand claims of any kind that Assignor may have against any tenant under the Leases or any sublenants
or occupants of the Fraiices, excepling therefrom any sums which by the express provisions of any of the Leases are payable
direclly to any governme.ata authority or to any other petson, firm, or corporation other than the iandlord under the Lease; and

4. Any and all security ‘de,ozils relating to the Premises or the Leases.
To have and to hold the same unto th~ Assignee, its successors and assigns, until termination of the Assignment as hereinafter

provided,
Subject, however, lo a llcense hersby g.anted by Assignee to Asaignor to collect and recelve all of the rents; Provided, however,

that this license is limited as hereinafler previded.

For the purpose of securing the payment of ths indebledness evidanced by a cerlain Promigsory Note mada by Asslgnor, payable
dred Ninety- & OO 1?9%;&7& o Y,

to the order of Assignee in the amount of Hars ($_
dated . and presenily heid by Assiynes, 'n¢luding any extensions, modificalions, and renewals thereof and any

supplemental note or notes increasing such indebtearss, as well as the payments, observance, performanes, and discharge of
all othar obligations, covenants, conditions, and warran ies contained in the Morlfige aor Deed of Trust made by Assigncor, dated

ﬁ:?él:@__.__. ofded in the Real Property Records of __aal__ __ County, IHANO1S  on_ 19 . as
Documeant No. . and in any extensions, mod ficalions, supplements, and other consolidaiions fheraof, cavering the

Premises and securing the Note and supplemental notas, i1 an; (aoliectively, the “Note'’ and '"Dead of Trusi”).

In order to protect the securily of the assignment, it is covenanteu and agreed as follows:

1. Assilgnor's warrantles conceming leases and rents. Assighor /ensresenis and warrants that:

a. It has good title to the Leases and rents hereby assigrad and good right to assign them, and no olher person,
firm, or corporation has any right, litle or interest therein;

b. Assignor has duly and punctually performed all the terms, corenants, cendilions, and warranlies of the Leases
that were to be kept, observed, and performed by it;

¢. The tdantified Leasss, if any, and all other existing Leases are va’'.0 41:d unmodified and in fuli force and eftect,
excopt as indicated hereln;

d. Assignor has not, axcept as noted In Schedule 2 hergof, previously sold, assi(nad. transierred, morigaged, or pledged
the rents from the Premises, whether they are dus now or bacome due herea ter;

e. Any of the rents due and Issuing from the Premises or from any part thereaof {or any pariod subssguent to the date
herecf has nol been collected, and payment 1hereol has not otherwlse been anticipsted ~aived, released, discountad,
set off, or compromised;

1. Assignor has not received any funds or deposits from any tenani for which credit as rotalrsady been made on
account of accrued rents;

g. The tenants under the Identlified Leases, if any, and a!l other existing Leases are not in d¢tsuli of any of the terms
thereof; and

h. Any part of the Premises occupied other than by virtue of a wrilten lease |s done 8o under ar exclusively cral
agreamant which conlains no option to purchase the Premiaes, (s tor a tarm not exceeding one (1) year, does not permil
a subiet or agsignment without Lessor's consent, and is at a rental and with a securily dapostt in amounts raprasented
to Assignee in Assignor's application for the loan evidenced by the Noto.

2. Assignor's covenanis of perlormance. Assignor covenants and agrees io:

a. Observe, perform and discharge, duly and punctually, ail the obiigatlons, lerms, covenants, conditions, and
warraniies of the Naote and Deed of Trust, the Identified Leases, and aH existing and tuture Leased aflecting the Pramises
that Assignor Is to keep, observe, and perform, and give prompl notice to assignee ol any lailure on the parl of Assignor
to observe, parform, and discharge same;

b. Glve prompt nolice to Assignee of any notice, demand, or other document received by Assignor from any lenant
or subienant under the Leases specitying any delaull claimed to have been made by 1he Assignor under the Leases:

¢. Notify in writing each and every present or {uture tenant or occcupant of the Premises or of any part theraof that
any security deposit or other deposit haretofore delivared Lo Assignor has besn ratained by Aasignor or assigned and
deflvered to Assignes, as the case may be;

d. Enlorce or secure in the name of Assignae, upon nolice 1o Assignee, the perlormance ol aach and avary
obligation, tarm, covenant, condition, and agreament in the Leases to be parformad by any tenant, and nolify Assignoe
ol the occurrence ¢f any detaull under tho Leases;

e. Appear In and defend any action or proceeding arising under, occuring out of, ar in any manner connacled with
the Leases or the obiigalions, duties, or liabilities of Assignor and any tenant thereundar, and upon reques! by Assignes,
do so in the name and behaif ol Assignee, bul In ail cases at the expense of Assignor;

f. Pay all costs and expenses ol Assignee, inciuding attorneys' fees In a reasonable sum and courl cosls, In any
actlon or proceading In which Assignee may appear In connection herewith; and

Q. Neither create nor permit any llen, charge, or encumbrance upon Its Interasts as lessor of the Lossas, axcapl for
the lisn ot the Deed of Trust or as provided in the Deed of Trust.
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24. Governing law. L‘lN@ E F° ll@l A qum@n@Q 1¥eﬂormanco and enforcement

of this Assignment,
Z4th day of

IN WITNESS WHERECEF, thé pariies hereto have executed this Assignment on this

. SLE=_ -

I ““Assignor John T. Katrakis Assigpbr B Tompary

STATE OF ILLINOIS)
)ss
COUNTY OF COOK

1, the undersigned | a Notary Public In and for said county and state, do hereby cerlity that
fo) . i i o Kat rakis and Harry Tompary, A _Bachelor

parsonally known to me o be the same person(s) whose name(s) _8re .. susbscribed to the foregoing instrument,
appeared before me this day In person, and acknowiledgad thati___L he Y signed and delivered the said insirument
fres and voluntary act, for the uses and purposad therain set forth.

June 1988

Given under m~y hand and officiat seal, thia 24th day of

My Commission expiras . ~ o~
OFFICIAL SEAL ©

; af*azmmw Mauy o) e~
gm COMMISSION EXPIRES 1/19/90 O Uuolﬁy Pubic

s

This instrument pres~.ad by: Edward D. Palapz

o
&
.Le 1~/ Avondale Federal Savings Bank
& 177 send 20 N. Clark Street
c%l it Je Chicago, IL 60602
@

ACCEPTED BY: AVONDALE FEDERAL SAVINGS BANK

Ui X A prss’ , Crrnr

Secretaly Asst. Vice- 0 President ..

HITHOO3Y ALNRCD 00D

TOSFLESE8—w & # FILIH .
00 60:G1 G8/S0/10 £5T4 NWML 2322ML SCHEDULE 1

ag-91¢ HNI QN0 TH :
(Lla?gl ldegﬁﬁégigases that are the subject of this Assignma nt ol Leases and Rents.)

Property Address_1437~39 W. Rascher, Chicago, IL 50640

UNIT DATE OF EXPIRATION TERM OF
NUMBER LEASE DATE TENANT NAME(S) A LEASE

SCHEDULE 2

PRIOR ASSIGNMENTS




9. Appolntment of lhorL‘JA 3| @“E’E"I"@J N%&@ @Bd%umtm y, coupled with
t in the nama, place, and stead of AsSighof, th ssiffnee cn stbordthatelat any lime and

an interest of Assignor; so tha
from time 10 time, any Leases affecting the Premises or any part thereot to the lien of the hereinbefore-described Desd of

Trust, any other deed encumbering the Premisaes, or any ground lease ol the Premises, and request or require such
subordinatlon where such option or aulhority was reserved to Assignor under any such leases, or in any case where Agsignor
otharwise would have the right, powet, or privilage so to do. This appolniment I8 to ba lirevocable and contlinuing, and these
rights, powers, and privileges shall ba exclusive in Assignes, Its successors, and assigns as long as any part of the Indebtednass
secuied hersby shall remain unpald. Assignor hereby warranis that it has not, at any lime prior tc the date hereof, exercised
any right 1o subordinate any such Lsase to the Deed of Trust or to any other deed of trust or ground lease, and turther covenants

not 1o axarcise any such right.

10. indemnification. Assignor hereby agrees 1o indemnily and hoid Assignee harmigss from any and all lHabliity, loss. damags,
or expense that Assignee may incur under, of by reason or in defensa of, any and ali claims and demands whatsoever which
may be asserted against Assignee arising out of the Leasas, Inciuding, but not fimited to, any claimg by any tenanis ol credil
for rantal for any period under any Leases more thanr one (1) month in advance of \he due data thereof paid to and received
by Agsignor but not deliverad to Assignee. Should Assignee incur any such liability, ioss, damage, or exgansa, the amount
hereot, inciuding reascnable attornsys' fees, with Interast thereon at 1he rate charged from time te time under the note shall
be payable by Assignor immediately without damand, and shall be secured as a llen hereby and by said Deed of Trust.

11. Records. Until the indebtedness secured hereby shall have been pald In full, Assignor shail deliver tc Assignes,
immediately after Notice, executed coples of any and ail renewalg of existing leases and all future leases upon ail or any
part of the Pramises, and wlil transfer and assign such Leases upon the same terms and conditlons as herein contained.
Assignor haraby covenanis and agreas to make, executs, and daliver to Asslgnee upon demand and al any timae any and all
assignmenis and ather records and instrumants, Including, but not iimited to, rent rolls and books of account sufficient for
the purpose, thei £ ssignee may deem to be advisable for carrying cut the purposes and Inlent of this Assignment.

12. No waiver. Th7 ‘ailure of Assipnee tc avail itself of any of the terms, covanants, and conditions ot thie Assignmant for
any period of time o-"at any time shatl not be construed or desmed to be a waiver of any such right, and nothing herein
contained nor anyth.np dane or omitied to be done by Asslgnes pursuant herato shail be deemed a walver by Assignee of
any of Its rights and remdie 3 under the Note and Deed of Trust or the laws of the state in which the aald Premises are situated.
The rights of Assignee tuGriesl the sald indebtedness, to enforce any other sacurity therafore, or to enlorce any other right
or ramady hersunder may La vxrreised by Agsignes sither prior 10, simullaneously with, or subsequent to, any other action
1aken hereunder or under the Dar { of Trust and shail not be deemed an election of ramedies.

13. Primary security. This Assig/imwent of Leases and Renis Is primary In nature to the obiigation evidenced and secured
by the Note, Deed of Trust, and any other-2ocument given 10 secure and collateralize the indebtedness. Assignor further agress
that Assignee may enforce this Assign ner.t 1 ’thout first resorting to or exhausting any athar security or collateral; However,
nothing herein contained shall pravent Arsignese from sulng on the Nole, foreclosing the Deed of Trust, or exarcising any

other right under any other document coliateraiieing the Note.

14. Merger. The fact that the Leases ar the 1c=srioid estates created thereby may be held, directiy or indirectiy, by or lor
the account of any person or entity which shall Have an interest in the fee estaie of the Premises, the operation of the law.
or any other event shall not merge any Laases or ine ie: sphold estates ¢reated thersby with the fee estale in the Premiges
as long as any of the indebiedness secured hereby anz ¢y the Note and Daad of Trust shall ramain unpald, uniess Assignee

shall consent in writing to such merger.

15. Terminstion of assignmeni. Upon payment In full of all f the indebtedness secured by the Note and Desd of Trust and
all sums payable hersunder, this Assignment shall be vold and.<f no effect. No judgmean! or decree entered as to sald
Indebtednass shall oparate to abrogate or lessen the etfect of thit Arsignment until the indebtedness has actually been paid.
The affigavit, certificate, letter, or slatement of any ofiicer of Ass’yne3s showing that any part of said indebtednass has
remalnad unpaid shait be and constitute conclusive evidence of tisa viildity, affeciiveness, and conlinuing forca of this
Asgsignmant, Any person, tirm, or corporation may, and s hereby authoriza¢' 1o, rely on such aflidavit, ceriiticate, letter or
stalement. A demand by Assignee of any tenant for paymant of rents by Jeeson of any default claimed by Assignee shall
be sutliclant direction 1o said tenant to make future payments of rants 1o Asr.caee without the necessity {or further conaent

by, ar notice to, Assignor.

18. Notice. All notices, demands, or documents of any kind thal Assignee may. be rsquired or may desire {o sefve upon
Assignor hereunder shall be sufiiciently served by delivering them perscnally 1o Asiiracr, by teaving a copy addrassed {0
Assignor at the address appearing herainaboves, or by depositing a copy in the Unlted £taie7.mail, postage prepaid, certifled

or registerad mail, addressed to Assignor at the above address.

17. Successors. The terms, covenants, conditions, and warrantias contalned hereln and the pcs:ers granited hereby shafl
run with the fand and shall inure 1o the bensefit of, and bind, all parties hereto and their respa:fve helrs, successors, and
assigna, all tananis and their subtanants and assigns, and all subsequent owners of the Pramises aru subsequent holdars

of the Note and Deed of Trust,

18. Additional rights and remedies. In agdition to, but not In lleu of, any oiher rights hereundor, Assigne. shall have the
right to institute sult and obtain & protective or mandatory injunclion against Assignor lo preven! a breaca »s falaull, of 10
enforce the obsarvance of the agreements, covenants, terms and conditions contained harein, as wail as tha ri ht ic ordinary

and punitive damages occasioned by any breach or delauvl by Assignor.
_ Cock

18. Location of performance. Assignor expressly agrees lhat this Assignment Is performable in _
County, llilnois, walves the right to be sued elsawhare, and agregs and consents Lo the juriadiction of any court of compatant

jurisdiction located In Counly, lllinoig.

2G. Severablilty. If any provisions of this Assignmaent or the appticatlon thereo! lo any entity, person, or circumsiance shali
be invalid or unenforeceable 10 any extant, the remainder of this Agsignmant and the application of i18 provisions (o other
entities, parsons, or clrcumstances shall not be atfected thareby and shall be enforced to the greatest exienl parmilied by iaw.

21.Third party beneficiaries. It is expressly agreed by Assignor that this Assignrment shall not be construed or deemed made
tor the benafit of any third parly or partles.
22. Entire sgreement. This document contains the entire agreement concerning the assignment of rents and leases

beiwaen the partias hereto, expressly supersading any such provision contained In the Deed of Trusl. No variations,
modilications, or changas herain or hereo! shail be binding upon any party harelo, uniess gel lorth in a8 dogument duly

exacutad by, or on behaifl of, such party.

23, Construction. Whenaver used herein and the context requires I{, lhe singufar numbaer shall include the piural, the plural
the singular, and any gender shall include all genders. All obligations of each Assignor hereundar shall be joint and several.
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THE WEST 8 2/3 FELT OF LOT 20, ALL OF LOTS 21 AND 22 IN BLOCK 2 IN
FEINBERG’S ADDITIGN TN EDGEWATER, BEING A SUBDIVISION OF LOT 1 IN

EDSON SUBDIVISION OF PART OF THE SOUTH [/2 OF THE NORTH WEST L/4 OF
THE NORTH WEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, ,

-
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