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dle o 58294730
Colonial Bank and Trust Company of Chicago

5850 Waesl Belmont Avenue / Chicago, lllinois 60634

THIS MORTGAGE made this 6th day of June ) ‘988 , betwaen

PAUL 0., ENSTAD AND SALLY JO ENSTAD, HIS WIFE
(“Borrower'") and COLONIAL BANK AND TRUST COMPANY OF CHICAGO, a state banking corporation with ofiices al 5860 West
Belmont, Chicago, Hlinols 80834 (Bank™).

WITNESSETH, thatl;
Horrower 18 indebted to Bank in the maximum principal sum of  TWENTY FIVE THOUSAND AND 00/100THS -—=—-

¢ 25,000.00 } DOLLARS, or
the aggregate amorni of all advances made by Bank pursuant to that certain Home Equity Line of Credit Agreement belween Bank
and Borrower (“Loar: Agreemant’’) of even date herewith, whichever ig less, which indebtedness I8 evidenced by the Loan Agree-
ment and the Home eralty Line of Cradif Variable inlerest Rate Promissory Note of even date herewith (“Nole") providing for
monthly Inataliments of intarest, with the principal balance of the indebtedness, if not sooner paid or required (o be paid, due and
payable on demand on or after (Iv={5) years from the date of this Mortgage. However, in no event shall the final paymenl of the Note,
inciuding the total outstanding arincipal balance and any accrued and unpald interes!, fees and charges, be due later than tifteen
{15} years from the date hereof.

Interest on the Note is determinaz f7» each monthly billing period by applying a dally periodic rale 10 sach day's ending loan
balance. The dally periodic rate may vary fror munth to monlh; it ia aet at the beginning of each monthly bitling period and remains
constant during thal monthly billing perlod, Tha riaby periodic rate is 1/385th (or 1/366th in the case of leap years) of the Annual
Percentage Rate applicable to that monthly billing..priad (carried to live decimal places), The Annual Percentage Rate will be deter-
mined by adding ONE parcent( 1,00000%) to the Prime Rate as reporied in the Money
Rale section of The Wall Street Journal on the first bus:ness.day of such billing period (the “Prime Rate"),

TO SECURE to Bank (8} the repayment of the indebled ness evidenced by the Note, with inlerest thereon, and all renewais, ex-
tensions and modifications; {b) the payment of all other sums, with interesl, advanced in accordance herewith to protact the sacurity
of this Mortgage: and [c) the performanca of the covenants and ag ee-aents of the Borrower herein contained, the Berrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the following dusc:ibad property locatedin COOK County,
lilinois, hereby releasing and waiving all rights undar and by virtue of ths Homeslead Exemption Laws o! the Siate of lliinols:

LOT 9 IN BLOCK-8 IN{PEPPER TREE FARMS, UNIT NO. 2, BEING A SUBDIVISION IN THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 42 »CRTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECT APCORDED AS DOCUMENT
20484667 IN COOK COUNTY, ILLINOIS.

CO0K CUUNTY, "_. l\l_». :
FILED FUR REGERD

1553 JUL -6 AW 13 03 6829473C

which has the common address of 1102 Pepper Tree Dr. Palatine, Illinola 60067

("Property Address”); and the permeneni Index number of: 02=11-113=-009-0000

TOGETHER with all the improvemants now or hereatfiar erected on or aitached to the property, and all easements, righis,
appurtanances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock, Insurance and condemnation pro-
ceeds, and all fixlures now or hareaiter attachad to the property, all ol which, inciuding replacements and additions thersto, shall be
deemed to be and remain a part of the property covered by This Mortgage; and ail of the foregoing, together with said property aie
herainaftar referred {0 as the “Property.”

Borrowst covenants that Borrower Is lawfully seised of the estale hareby conveyed and has the right 1o morigage, grant and
convey the Property, that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend

generaily the title to the Property against all claims and demands, subject 1o any ancumbrances of record, There Is a prior morigage
from Borrower to  Uptown Federal Savings and Loan Association of Chicago, Assigned

to Morgan Keegan Mortgage Company, Inc. a Corporation of Tennesse
dated  May 5, 1976 and recorded es document number 23484447
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The lien of this Morigage secures paymen ol any axisting indeb
1w same extent as if such fulure advances were made on the date of the execution of this Morigage without regard to whethar or

not thare is any advance made at the time this Mortgage Is exacuted and without repard to whether or not there Is any indebtedness

outatandiag a! the time any advance is made.
The Borrowar has the right to prepay the principal amount outstanding of the Note, in whole or In pari, at any time during the

term thereol, withou! penally.
COVENANTS. Borrower ang Bank covenani and agree as follows:
1. Payment of Principal and interest. Borrower shall promplly pay when due the principal of and Interesi on the in:

debtedness svidenced by the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Bank, Borrower shall pay 10 Bank on
the day monthly instaliments of principal and intgrest are payabie under the Nole, until the Note (s paid in {ull, a sum {herain
"Funds"} equa) to one-twellth of the yearly taxes and asaessmanis which may attain priority over 1his Mortgags, and ground rents
on the Property, If any, plus one-twallth ol yearly pramium Instaiiments for hazard Insurance, plua one-iweifth of yearfy pramium in.
sialiments for morigage Insurance, i any, all as raasonably estimated inftially and from tima to time by Bank on the besls of
asgsessmenis and '8 and reasonabls astimates thereofl.

The Fundg 85!} be held In an institutlon the deposits or accounts of which are insured or guaranteed by a Federal or stale
agency (Including Car'(f Bank (3 such an Institution). Bank shall apply the Funds 1o pay sald {axes, assessments, Insurance
pramiums and ground unta; Bank may not charge for 8o holding and applying the funds, analyzing sald account, or verilying and
complitng sgid assessniaiis«nid bills, unieas Bank pays Borrower interest on the Funds and apglicable iaw permils Bank to maks
such a charga. Borrowar and Gaz« ay agree In writing &1 the time of exacutlon of this Morigage that Interssi on the Funds shall be
paid to Borrowar, and uniess suct &f rermant I8 made or applicable law requires such interes! 1o be pald, Bank shall not be requireq
to pay Barrawer any Interest or earnings.~n the Funds. Bank shall give to Borrower, without charge, an annual accounting of the
Funds showing credils and debits ta the S:ar s and the purposa for which each deblt to the Funds was made, The funds are pledged
as additional security for the sums sectred by Liis Mortgage.

1 the amount of the Funds heid by Bank,_topaiher with the fulure monthiy Installments of Funds payable prior to the due
datas of taxes, assessments, Insurance premiurasand ground renis, shall exceed the amount required ic pay sald taxes,
assessments, Insurance premiums and ground rents aa-ruy fall dug, such excens shall ba, al Borrower‘s option, elther prompily
rapald ta Borrower or cradited to Borrowsr on monthly insteliments of Funds. It the amount of the Funds held by Lender shall not be
sufticient {o pay taxes, assessments, Insurance pramiums gnd g.ound rents ag they fail due, Borrower ghall pay to Bank any
amount necassaty to make up the deticiency within 30 days from 1t e dite notice is malled by Bank ta Borrower requesting payment
thereof.
Upon payment in full of all sums secured by this Mortgage, Bank shali rromptly relund Yo Borrowar any Funds held by Bank, i
undar parsgraph 18 hereol the property is sold or the Property Is otherwise ac juired by Bank, Bank shail apply, no later than Im-
mediately prior to the sale o the Property or its acquisition by Bank, any Fuius held kv Bank af the time of application as 4 cradit
against the sums secured by this Morigage.

Tie raquirsment of this paragraph 2 shall not be applicable if the property ia e-czaherad by a prior tirst tian mortgage.

3. Application of Paymenta. Unless applicable law provides atherwise, all payments ruraived by Bank under the Note and
this Mortgage shall be appiled by Bank first in payment of emaunts payable to Bank by Borrows r ur.der paragraphs 7 and 18 hereo,
then to Interest payable on the Note, and then 10 the princlpal of the Note.

4. Prior Mortgages and Deads of Trust; Charges; Liens. Borrower shall fully and timely perform i ¢! the Borrower's obliga-
tions under any mortgage, deed of tryst or other securily agreement which has or appears to have any nrizrieover this Morlgage,
Including Borrower's covenant s 1o make any payment when due. Borrower shaii pay alt taxes, assessmentsarna ciher charges, Hnes
and impositions attributable 1o the Property which may attain a priority over this Mortgage In the mannar provid:d Lnder Paragraph
2 hereo! or, i nol paid in such manner, by Borrowsr making paymant, at least ten (10} days before due, directly to the puyee thareof.
Barrowar shall promplly furnish to Bank all notices of amounts due under this paragraph, and in the event Borrower shail make pay-
ment directly, Borrower shalt promptly furnish lo Bank receipie evidancing such paymanis,

6. Mazard !nsurance. Borrowsr shall keep tha improvements now axtating or hereattar erected on the Property insured
agains! fons or damage by fire, hazards Included within the 1arm “extended coverage”, and such olher hazards {collectively
“Hazards") as the Bank may requira. Borrower ahait maintain Hazard insurance for the term of the Note or such other pariods as
Bank may require and in an amount equal to the lesser of (a) the maximum Insurable value of the Proparty or (b} the amounts of the
Line of Credit evidenced by the Note and secured by this Morigage, plus the amount of any obiigation secured In priarity over this
Mortgage. The insurance cairler providing ihe lnsurance shail ba chosan by Borrower subject 10 Bank's approval which shall not be
unreasonably withheld. Ait premiums on Insurance policles shall be paid in the manner provided under Paragraph 2 hersof, or, if not
paid in such manner, by Borrowsr making paymant, when due, directly to the Insurance carrier. Al insurance policias and renewals
thereof shail be in a form acceptabie to the Bank and shell include a siandard mortgage clause accepiable to the Bank, Bank shall
have the right to hold the policias and renewals thergod, subject to the rights and 1erms of any mortgags, deed of trust or other
securlty agresmant with a Ylen that has or appears to have priority over this Mortgage. Borrower sivall promplly funish to Bank al)
receipts of pald premiuma and renewai notices. in the event of a losa, Bosrower shall glve prompt notice to the Insurance carrier and

the Bank. The Bank may maks proo! of joas If ngt made promptly by Borrower.
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21, Time of Essence. Time is of the assence of this Morigage. the Note and the Loan Agreement.
22. Relense. Upon payment of all sums sacured by this Mortgage and termination of the Loan Agreement, Bank shall release
this Mortgage without chatge to Borrower. Borrower shall pay ail costs of recordalions of any documaniation nacessary {0 relbasa

this Moripage.
23. Waiver of Homestead. Borrowes hershy walves att right ol homestead exemption in the Property.
24, Loan Charges. I the loan secured by 1his Mortgage is subject to a law which sets maximum charges, and that taw is finatty

intarprated 80 tnal the Intarest or other ioan chatges collected or 10 be collocted in connection with the loan exceed the permitted
limits, then: (a) eny such loan charge shail ba reduced by the amaunt necessary 1o raduca the charge 10 the permitted timit: and (b)
any sums aiready collected (rom Bortower which excesded parmitied limits will be refunded o Borrower. Bank may choose 10 make
thig ratund by reducing ihe principal owed undes the Note or by making a direct payment 10 Borrowar.

25. Lagisiation Atiecting Lender's Righta. It enacimant or sxpiration of applicabie taws has the effect of rendering any provi-
ston of the Note or this Morigage unenforceable according (o its terms, Bank, at i1 option, may cequire itnmediaie payment in full of
all sums secured by this Morigage and may Invoke any remedies permilted by peragraph 1B. Il Bank exercises this option, Bank
shall take sieps spacified In the second paregraph of paragraph 17.

IN WITNFSS WHEREOF, the undersigned has signed this Morigage on the day and year first above written at

Chicuso, Minols.

BORROWE

}QAME: ”i’aul 0 'Enst

STATE OF (LLINOIS

COUNTY OF COOK

4 the undersigned, . & Notary Public in and for said County,
in the Stata aforesaid, DO HEREBY CERTIFY THAT  Paul C. Enstad and Sally Jo Epnstad, hie wife
personaily kKnown 1o me to be the same person(s) whose namefs) {i¢’ (a7a) subacribed to the foregoing Instrument, appeared betore
ma this day in parson and acknowledged that  Payl O. Enstad amd Sally Jo Enstad, his wife
signed, sealed and dellvarad the said instruments as their free and voluntaty act.
for the uses and purposes thereln sat forth, including the ralersa and waiver of 122 right of homesiead.

GIVEN ynder my hand and notarlal seal this 6th  dayol Jupz .19

88 -
CZ %gzbaéﬁaﬂah_

NoTARY PIBLE T

AAAAAAAARAAPAPPAAIAAN W
YOONPICERY, SEAL”)
SUSAN C BLACKRUAN %
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 7/14/91

THIS INSTRUMENT WAS PREPARED BY: RETURN TO:
Barbara Zamzow Loan QOperations Department
Colonial Bank and Trust Company Colonial Bank and Trust Company
of Chicago of Chicago
5850 W. Belmont Ave. 3850 W. Belmont Ave.
Chicago, Illinois 60634 Chicago, Illinois 60634

BOX 333 ~TH
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Subjec! 1o the rights end terms of any mortgage, deed of trusi B ottﬂr se;rlty%grmﬂnen/ wllh‘a Ilethl has or appears to
have priority over this Mortgage, insurance proceeds shall be applied to restoration or rapalr of the Property damaged, provided
such restoratlon or repair is economically feasibie and the security of this Morigage is not thereby impalred. I such resloratlon or
rapair is not economically feasible or If the security would be Impalred, the Insurance proceeds shall be applled lo the sums secured
by this Mortgage, with any excess paid to Borrower. If Borrower abandons the Property, or If Borrower falis to respond to Bank
within 30 days from the date notice is mailed by Bank to Borrower that the insurance carrier cifers to seltle a claim, Bank |a
authorized to collact and apply the Insurance proceeds al Bank's optlon slther 1o restoration or repalr of the Proparty or to the aums
secured by this Mortgage.

if under paragraph 18 hereof, the Properly Is acquirad by Bank, all right, tille and interast of Borrower to any insurance
policies and to the proceeds thereof resulting from damage to the Proparly prior 1o the sales or acquisition shal) pess to Bank o the
extent of the sums secured by this Mortgage immaedIately prior to such sale or acquisition.

6. Preservation and Maintenance of Propsrty; Leassholds; Condominfums; Planned Unit Developmants. Borrower shall keep
the Property In good repalr and shalf not commii waste or permit impairmant or deterlaralion of the Properly and shall comply with
the provisions of any lease if \his Mortgage s on a leasehold. !f this Mortgage {3 on & unit in a condominium or a plannad unit
development, Borrewer shall perform alt of Borrower's cbligations under the deciaratlon or covenanis crealing or governing tha con.
dominlum or planned u~i! devslopment, the by-laws and regulalions of the condominium or planned unit development, and consti.
tuent documents. If a condominium or planned unlt development rider is exacuted by Borrawer and recorded togethar with this
Mortgage, the covanants ¢7.d ¢ greements of such rider shall be Incorporated Inte and shall amend and supplement the covenanis
and agreements of this Mortg(go as If the rider were a pert hereol,

7. Protection of Lender's Ser.crity. Il Borrower falls to perform any of the covenanls and agreements contained in this
Morigage, or If any action or proceed! 158 commenced which materlally alfects the Bank's interes! In the Proparty, Including, but
not limited to, eminent domaln, Insolvency, ¢nde enforcemant, or arrangemenis or proceedings Involving a bankrup! or decedent,
then Bank at Bank's option, upon notice 1o e rower, may make such appearances, diaburse such sums and teke such actlon as is
necessary to protact Bank's Intares?, Inciuding, bul nut limlisd 1o, disbursementa of reasonabla atlorneys' [ees and entry upon lhe
property to make repairs, If Bank required morigaga ‘xurance as a condition of making the loan secured by this Mortgage, Bor-
rower sha!l pay the premlums required to maintain sucoZasurance in effect uniil such time as the requirement for such Insurance
terminates in accordance wilh Borrower’s and Bank's wii(t n.agreement or applicable law. Borrowar shall pay the amoun) of 8l
mortgage Insurance premiums In the manner provided under parzg+aph 2 hareof.

Any amounts disbursed by Bank pursuant to {his paragrarh 7, with Interast thereon, shall bacome additional indebtadnass of
Borrower secured by this Mortgage. Unlgss Borrower and Bank agiae..o.other ierms of payment, such amounts shall be payable
upon notice from Bank to Borrower requesting payment thereof. Nothii'a zontalnad In this paragraph 7 shall require Bank to [ncur
any expense or take any actlon hereunder,

8. Inspsction. Bank may make or cause to be made reasonable entria: upon and inspections of the Property, provided (hat
Bank shali give Borrower notice prior to any such inspeciion spacifying reasonable c#usc theretor related to Lender's intereal in the
Property.
8. Condemnation. The proceeds of any award or clalm for damages, dlract or co/sequential, in connaction with any con.
demnation or other taking ol the Property, or part thereot, or for conveyance In lleu of condemnat!on, are hereby assigned and shali
be paid to Bank, subjec! to the terms of any morigage, deed of {rust or other securlty agreemen. wiih a lien which has priority over
this Mortgage. Borrowar agrees to executs such further documents as may be required by the condaranation authority to effeciuale
this paragraph. Bank Is hereby Irrevocably authorlzed to apply or release such moneys recelved or/mah? sattlemant for such
monays In the same manner and with the same alfect sa providad in this Mortgage for disposition or 3ol ment of proceeds of
Hazard Insurance. No setilement for condemnation damages shall ba made without Bank's prior written aprro.al,

10. Borrowsr Nat Released. Exlension of the tima for payment, acceplance by Bank of payments other then according to the
terms of the Note or modification in payment terms of the sums sacured by thls Mortgage granted by Bank to any twc2essor in in-
terast of Barrower shall not operate 1o refease, in any mannaer, the liability of the original Borrower and Borrower's suceessors in In-
terast. Bank shall not be requirad to commence proceedings against such successor or refuse to extend time for payment or olher-
wise modify amartizalion of the sums secured by this Morigage by reascn of any demand made by the original Borrower and
Borrowet’'s successors in Inlerast.

11. Forbearance by Lender Not a Walver. Any forbearance by Bank in axerciaing any right or remedy hareunder, of other«lse
atlorded by applicable law, shall not be a waiver of or preclude the exerclse of any such right o1 remedy. A walver as to ona event
shall not be construed as continuing or as a walver as 10 any other event,

12, Remediss Cumulative. Ali remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be exerclsed concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. Tha covenants and agreements herain shall bind,
and the rights hereunder shall Inure 10, the respective helrs, lagaiees, devisaes, successors and asslgns of the Bank and Botrower,
subjact to the provisions of paragraph 17 hareof. Alf covenants and agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Morigage are for convenience only and are nat to be used to intarpret or deflne the provl.

slons hereof.
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notice to Borrower shall be given by mailing such notice by certified mail addressed to Borrower al the Property Address or atf such
other addrass as Bosrower may daeslgnate by nolice 1o the Bank as provided herein, and (b} any notice to ihe Bank shall be given by
certified mail to the Bank’s address stated herain or (o such othaer address ag the Bank may designals by notice 10 Borrower as pro-
vided herain. Unless otherwise spaciilcally provided, any notice provided for In this Mortpage shall be deemed to have been given 1o
Borrcwer or Bank when given In the manner designated heteln.

15. Governing Law; Severabliity. This Mortgage shall be governed by Federal law and the law of {llinois. In the event that any
provision or clause of this Mortgage or the Nole shall be ad|udged invalid, ilegal or unenforcaable by any coun, such provision or
clause shalil be deemed stricken from this Morigage and shall not affect other provisions of this Morigage or the Note which can be
given effact without the conflicting provision, and to this end the provisions of the Morigage and the Nole are declared 10 be
savarable, As used hareln, "costs,” “expenses,” and “atlorneys' fees” include all sums to the extent not prohibited by applicable

law of limitad herein.
16. Borrower's Copy. Borrower shall be given a conformed copy of the Nite, the Loan Agreemant and this Mortgage at the

time of execution or after recordation hereof.

17. Transfer of the Property; Due on Bale. |f all or any part of the Property or any interest in It is soid or transfarred (o1 if a
benelicial interest in Borrowar I8 gsold or transferred and Borrower is not a nalural persen} withoul Bank's prior writlen consent,
Bank may, at it optlon, raquire immediate payment in full of all sums secured by this Morigage.

* Bank exercisas this option, Bank shall give Borrower notice of acceleration. The notice shall provide = period of not lass
than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by Lhis Morigage. (f
Borrower faile to pay these sums prior to the expiration of this period, Bank may invoke any remedies permitied by this Mortigage

without furiher notiza or demand on Borrower.
The optlon gra>*ad to Bank under this paragraph 17 shall nol be exercised by Bank If such exercise is prohibiled by Federal

law.
18. Default; Acce erelion. The Note and this Morigage shali be in defaull after notice by Bank to Borrower of any of the
following eventa: {i) Borrowr. fafis to make any payment due hereundar: {li) Borrower {fails 10 comply with the terms of the Note. this
Mortgage or the Loan Agrusiiar’, (' il} any applcation or statement furnished {o the Bank by Borrower is found to be materially {alse;
{iv} the outstanding balance duv Bas* under the Note, Mortgage or Loan Agreement exceeds the Principal; (v) Borrower fails to fur-
nish parsonal tinancial atataments uror reques!t of the Bank from {ime 1o time; (vl) Borrower makes an assignment for the benefil of
creditors, becomes insolvent or bevo a2 unable to meet Borrower's obligationa generally as they hecome due; {(vii) Borrower
defaulte or an action is filed alleging a def~:!t under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority In right of payment sve (*.u Nole, or whose fien has or appears to bave priority over the llen created by the
Mortgage; (vili) death of Borrowsr occurs; (Ix) t'iere Is a sale of the Proparty; (x} any other act or event occurs by reason of which the
Bank reasonably deems itse!f (o be insecure.

Upon default, the Bank at lis option may re‘uge 5 make any additional advances. Further, If any defaull occurs under sub-
paragraphs (l), {il), {iv}), (v} or {ix) above, the Bank shall 3en 3 notice 10 Borrower setting forih a {ime period of at {east 30 days within
which such default may be cured. If such dafault 18 nol cu ed ~ithin tha time period aflowed by the Bank, the entire principal amount
outstanding and accrued Interest thergon will be immediae’ <. ue and payable without further notice or demand by Bank. if any
dafault occurs under subparagrapha (Iil), (vi), (vii), or {viiij abive, tha Bank al its option may declare the entire principal amoun)
outstanding and accrued thareon Immediately due and payabte. Tne Note holder may exercise this option {o accelerate during any
default by Borrower regardiess of any prior forbearance.

19. Borrower's Right io Reinstafe. Notwlithstanding Bank's acce’sration of the sums saecured by this Mortgage, Borrower
shali have the right to have any proceedings begun by Bank to enlorce (nis Morigage discontinued at any time pricr 1o entry of a
judgment enforcing this Morigage ii: (a) Borrower pays 8ank afi sums whiclt wt uid be then due under this Morigage and the Note
had no accelaration occurred; (D) Borrower cures aill breaches of any other co ar.anis or agreements of Borrower contained in this
Morigage; {c) Borrower pays all reasonabla sxpensas incurred by Bank in enforeins, 145 covenanis and agreements ol Borrower con-
tainad in this Mortgage and in enforcing Bank's remedies as provided In paragrap* 8 hereof, Including, but not limited to,
reasonable attorneys' {ees; and (d) Borrower takes such action as Bank may reaso tably rmquire 10 assure that ihe lien of this
Mortgage, Bank's Interest in the Property and Borrowert's obilgation 10 pay the sums securr d hv this Mortgage shall contirug unim.
palrad. Upon such payment and cute by Borrower, this Mortgage and the obligations secur o t.eteby shall rarnaln in full force and
effect as If no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional seci rHy hereunder, Borrower hereby
assigne to Bank the rents of the Property, provided that Borrower shall, pricr 1o acceleration under pars giaph 18 hereo! or abandon-
ment of the Property, have tha right to colfect and ratain such rants as they become due and payabiz.

Upon acceleration under paragraph 18 hereof, or abandonrment, and at any lime prior to the ex(Iratihn of any period of
redampltion following judicial sale, Bank, in parson, by agent or by judicially appointed racelver, shall ba enii*'-d »enter upon, take
rossession of, and manage the Property, and collect the rents of the Property, inciuding those past due. All reris sotlected by Bank
or the receiver shall be applled first to payment of the costs of operation and management of tha Proparty and coll.ction of rents, in-
cluding, but not Iimited to, recelver's fees, premiums on recelver's bonds and reasonable atiorneys’ fees, and {h=n *, the sums
socursd by this Mortgags. Bank and the recelver shall be table to account only for those rents actually recelved.
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