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KNOW ALL MEN BY THESE PRESENTS, that yjictor Leon And Carmen Leon, his wife,
as joint tenants.

of the City of Chicago . County of Cook +ond State of 1914015

in order to secure an indebtedness of $57,678.34

Fifty seven thousand six hundred and seventy ei§l t dollars & 34/100
Dollars ($ }, execuied a mortgage of even date hierewith, mortgaging to

SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Mortgagee, the following described renl estate:

ADDRESS: 1045 N. California, Chicage Ill. 60622
PIN: 16 01 408 006

LOT 24 IN BLOCK 1 IN WATRISS SUBDIVISION OF THE SQUTH 1/2 OF THE NORTH
WEST 1/4 OF/SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THe THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 115 FEET THEREOF)

IN COOK COUNTY;, ILLINOIS.

and, whereas, said Mortgagee (8'Ve holder of said mortgage and the note secured thereby:

NOW. THEREFORE, in orderdo forther secure said indebtedness, and as a part of the consideration of gaid transaction, the un-
dorsigned herchy nssign |, trunsfer | and set  over unto said Mortgagee, and/or its suecessors nnd aunigns, afl the rents now duce
or which may herealter become due vrder or by virtue of ony lease, cither oral or writlen, or uny letting of . or any agreement for the
use ar occupancy of any part of the premises herein describod, which may have heen heeretofore or may be hereafter mude or agreetl
to. or which may be macde or agreed to by the Mortgagee under the power herein granted, it being the inteation hereby to establish
an absolute transfer and assignment of al) «'CF (cases and agreements and all the avails hereunder unto the Mortgagee and especially
those certain leases and agrecments now exisiing upon the property hereinabove described.

The undersigned, do hereby irrevocadly gppoint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Morteagee to Iet and re-let said premises or any part thereof, according to its own
discretion. and to bring or defend any suily in conn/ctipn with said premises in its own hame or in the name(s) of the undersigned.
as it may consider expedient, and to make such repaiis to the premises o8 it may deem proper or advisshle, and to do anything
in and about said premises that the undersigned might Jo,hereby ratifying and confirming anything and everything that the

Mortgagee may do.

1t is understood and agreed that the Mortgagee sha] have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liabhility i tiie undersigned to the .I:Fortgngee. due or to become due, or that
may hereafter be contracted. and also toward the payvment of 4.l exp=nses for the care and management of said premises. including
taxes. insurance, assessments, usual and customary commissions to = real estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may riascnably be necessary.

It ig further understond and agreed, that in the cvent of the Sxescise of this assignment. the undersigned will pay rent for
the premises oceupieord by the undersigned at the prevailing rate persiarih for cach room. and a failure on the part of the under-
signed Lo promptly pay spil rent on the fiest day of each and every mentl shall. in and of itsclf ronstitute s {orcible entry and
detainer and the Morigages may in its own name and withaut any nobiZe Gr demand. maintain an action of forcible entry and
detainer and oblnin possession of said premises. This assignment and powe’ of attorney shall be binding upen and inure to the
henefit of the heirs, executors, adminjstralors. successors anrd assigns of the =arties hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until all ot the iplohtedness or liability of the undersigned to the
satcdd Mortgagee shall have been fully paid, at which time this assignrnent and povier o attorney shatl terminate.

It in understood apd agreed that the Mortgage: will not exercise its righic vider this Assignment until after default in
any payment secured by the morlgage or after a breeach of any of ils covenants.

The failure of the Mortgagee o exercise any right which it might exercise hereapiecshall not be deemed a waiver hy the
Moaortgagee of its right of exercise thereafter.
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IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered thi: lst

day of July A. D, 19 88 /7
LY erme? L Aatair . (SEAL) SO ot o et 7 (SEAL)

Victor Leon Carmen Leon
- ——rre_{SEAL) e -

(SEAL)

STATE OF }
ss.
1, the undersigned, a Notary Public in

COUNTY OF LAKE

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Victor Leon and Carmen Leon,

his wife, as joint tenants.
P regoing instrument.

personally known to me to be the same person whose name B8
appeared before me this day in person, and acknowledged that ¥ instrument
as their free and voluntary act, for the uses and purpo

AD. 19 gg

GIVEN under my hand and Notarial Seal, this st

e ¢ et e

Notary Public

Tl el gl B ol il A 1l ekl il kP it

BERTRAM M. FRANKEL \

Document Preparod By y NOTARY PUBLIC, STATE OF ILLINOIS
8.M. Frankel \ MY COMMISLION EXPIRES :
1200 N. Ashland Ave. #501 e T D - 2\/ '

Chicago, IL 60622
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