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P.O. BOX 386 HINSDAIE, TLLINOIS 60521

UI\R)F Q&L ¢ b f%‘s’%“‘sf%jgg\?
R o, 2

89292046

[Space Above This Line For Recording Data)

MORTGAGE

1

LOAN # 012-1306488

THISMORTGAGE E)‘Sccurity Instrument’
The mortzagor is WRONALD S. NOVAK,
WEFORMERLY.. KNOWY. AS....DONNA . J. BECKE®Borrower
EEDERAL SAVLINGS AND LOAN ASSOCIATIO
SRR BeirE) T INEDRRE I Ros
Borrower owes Lender e rrincipal sum of SIXTY T
e e Dollars (USS. §.......8.3..0.0.0.,.00.). This debt is evidenced by Borrower’s note
dated the same date as this Sa¢vty Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on UTILY. . 1., 2003 This Security Instrument
secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o all other sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and {c) the perfoim:.re= of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aoes hereby mortgage, grant and convey to Lender the following described property
TOCALEA TN vevirererreeereescsnraresseeesssrssasamsneesnsrtesss’tonstionsnensad MK viiirirerereeiesevsee e rressasisssessnranesesnesnnnnennnens CoOuNty, Ilinois:

)is given on reveerernereseennensnneeee B BNE 0T e ecete e,
AND. DONNA . T NOVAK .. HUSBAND, AND. WIFE .

“b}' This Security Instrument is given to . HINSDALE

e erretenee e e, Which iS organized and existing

., and whose 2dAress is .o BoQa. BO¥. 386 ...
e (M Lender™).

LOT 6 IN N, TRUMBULL'S BELDEN/ AVENUE SUBDIVISION OF THE EAST 1/2
OF THE SOUTH 330 TEET OF THE NuRlIl{ 660 FEET OF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 (EXCEPT THE-SONTH 50 FEET OF THE NORTH 480
FEET OF THE EAST 1/2 OF THE EAST 1’2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4) OF SECTION 35, TOWNSHTP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN C2OK~COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 12-35-102-022 VOL.(071
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which has the address of e
treet
60171-1824 ("*Property Address');

[Zip Code]

{Crty]

inois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Allolthe
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering rexl property.

$17.00

ILLINOIS—single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014
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UN®FEFICIAL CCRY, . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreemenl or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. Fhe proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condempation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the air market value of the Property immedialely before the taking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ivavthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuvoa by this Security Instrument, whether or not then due.

Uniess Leraer and Barrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due dite of the monthly payments referred to in paragraphs | and 2 or change the amouni ol such payments.

10. Borrowe *«ot Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amort.iz=izn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne. nperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requireu to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify dmyriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Boreswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude théexercise of any right or remedy.

11, Sugcessors and Assigns 24or.d; Joint and Several Liability; Co-signers.  The covenams and agreements of
this Security Instrument shall bind and benefisthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and/agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (&) joco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property underthe terms af this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anit (¢) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations witll 7 aard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Il the loan sccured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=si or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then( (o any such loan charge shall be reduced by the amount
necessury to reduce the charge 1o the permitted limit; and (b) apy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/ws make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. I a refuns riduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl/ according te its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit Insifument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take theslaps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security [nstrumeiil s7iall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of enother method. % e rotice shall be directed 1o the
Property Address or any other address Borrower designates by, notice to Lender. Any nolite o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by asitice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed (o have been given to Barrower or Lend’er when given as provided
in this paragraph.

15, Governing Law: Severability. This Sccurity Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security/iestrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriiment or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Security Inst/emient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
ol not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (¢} 5 days (or such other periad as
applicable Jaw may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing (his
Security Instrument, including, but not limited to, rensonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no ueceleration had
eccurred. However, Lhis right to reinstale shall not apply in the case of acceleration under paragraphs 13 eor 17,

qp0t 6258
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LOAN NO. 012-1306488
RIDER

This Rider is made this __SEVENTH day of __JUNE 19_88

and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the *'Security Instrument''} of the same date given by the undersigned {"'the bor-

rower”] to secure Borrower's Note to HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

(the 'Lender”’} of the same date (the ''Note") and covering the property described in the Security Instru-

ment and locatedat__8614 W. BELDEN

RIVER GROVE, JTL 60171-1824
(PROPERTY ADDRESS)

If anything contained in this Pider shall be inconsistenl in any way with the Security Instrument, the
terms and conditions of this Ride: shall control.

To more fully define what is meanl.in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mear arytransfer of title to the subjeci premises, whether direct or
indirect, which shall include, but not be limited t=. by virtue of the generality thereof. an option to pur-
chase contained in a lease or in a separate documen’, o change of ownership of more than ten percent of
the corporate stock whether common or preferred, if (b2 borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestin’a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hd'wever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether’it. lie directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

——

~ TINES //74‘\
\\( /C‘DVL}L./f oL /i C"Jfl-fii/ {Sealt

RONALD S. NOUVAK

{BORROWER) ’
aﬂﬂ?ﬁza/ QJ : M/ _1Seall

DONNA J. NOVAK ~J, de/mfgoq; /?! 4,

FORMERLY KNOWN AS DONNA J. BECKE
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{1 Year Treasury Index—Rate Caps)
LOAN NO.012-1306488
THIS ADIUSTABLE RATE RIDER is made this ... L5, day of .......2 JUNE 19 .88 and is
incorpor.ncd into and shall be deemed to ameand and >upplpmtm the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the s.mu. thln. Em,n by the undcrsigncd (the “Borrower™) 10 secure Borrower's Adjustable

Rate Note (the *Note™) to.. EDERAL SAVINGS and LOAN ASSQCIATION. ...
.............................................................................. (the “Lender™) of the same date and covering the praperty described in
the Scrurity Instrument and focated at:

8614 W. BELDEN RIVER GROVE IL 60171-1824

| Property Addres:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY,

ADpDITIONAL COVENANTS, 1naddition to the covenants and agreements made in the Security Instrumernt, Borrower
and Lender furrien covenant and apree as lollows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initfal interest rate of 22230 % The Note provides for changes in the interest rate and the
menthly payments, as faiows:
4. INTEREST RAT€ A0, MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay viay change on the first day of L 000l 1993 and on that day
every 12th month thereafier. <Fuch date on which my interest rate could change is catled o "Change Dare.”

{8) The Index

Beginning with the first Change Dade. myinterest rute will be bused on an Index. The * Index™ is the weekly average
yield on United States Treasury sccurities (adjusied 1o a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index figure svailable as of the date 45 days before cach Change Dale is called the
“Current Index.”

ir the Index is no longer available, the Nole Mrider will choose a new index which is based upon conparable
information. The Note Holder will give me notice/al this choice.
{C} Calculation of Changes

Before each Change Date, the Note Holder will caleslaze my new interest rate by adding . FWQ.ANR. ONE. HALF

.................................... percentage points (.2.2.29....%) 10 (he Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentagd point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili be my new interest rate uzitilthe next Change Date.

The Note Holder will then determine the amount of the monibly payment that wouid be suflicient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full/2a the maturity date af iy new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required 1o puy at the fiest Change Date will adr be greater than ek 22250, 5.
Thereafter, my interest rate will never be increased or decreased on any single Chavip Date by more than 2.2 000%

..................... from the tteof interest | have been paying for the rcu_dm;,lwdvcmov o /My interest rate will never be
i8 gd‘ g, OF 1essp¥|abn 9.250% '

(E) Effective Date of Changes

My new interest rate wiil become effective an cuch Change Date. | will pay the amount of my riew moenthly payment
beginning on the first menthly payment dale after the Change Date until the amount of my mant!iepayment changes
again,

({F) Notice of Changes

‘I'he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amwount o¥my monthiy
payment belare the effective date of any change, The notice will include information required by aw 1o be given me and
also the Litle and telephone number of a person who will answer any qucsuon I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended 1o read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower,  ITallorany parlof the Property or iny interestin it is
sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is net o natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate paymuent in Full of ail sums secured
by this Security Instrument.  However, this option shall nol be cxercised by Lender ifexercise s prohibsted by tederal Taw
as of the date of this Sceurity Instrument,  Lender also shall not exercise this oprion il (v) Borrower causes 1o be
submitted to Leader information required by Lender to evatuate the inteaded transferce as if o pew Join were being made
10 the transferce: and (b) Leader reasonably determines that Lender's sceurily will net be impaired by the loan
assumption and that the risk of a breach of any covenant or agreentent in this Security bistzument s acceptable 1o
Lender. ‘ 7

To the extent permitied by applicable law, Lender may churge o reasonable Tee as i condition ta Lemder’s consent
the loan assumption. Lender may also require the transleree o sign an assupiption agreement that s aceeplable to
Lender and that obligales the transferee-1o keep all-the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be ubhgaud undu the Nolc .mcl Ehls Sceurity lnstrument unless Lender releuses
Borrower in-writing. e e ‘

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 ~2-Single Farnily—Fannie Mae Unitarm Instrument Form 311111/84
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