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MORTGAGE

THIS MORTGAGE (“Security Insirument™) is given on June 30th $ 1 6.&

188 The morigagoris
ANTONY J. MO S4ANE and MAUREEN B. COLLINS MC SHANE , husband and wife.

Loan # 2987420

(*‘Borrower”). This Srcurity Instrument is given to

% ?

GLENVIEW STATE BANK o
which is organized and <&'%*ipz under the Jaws of the State of Illinois , and whose address is
800 WAUKEGAN ROAD, FLEWIEW IL 60025

("'Lender").

Borrower owes Lender the principei sum of One hundred fifty-three thousand and NO/100 — - -

Dollars(U.S. $ 153,000.00 ). This debt is evidenced by Borrower's ﬁdte

dated the same clate as this Security Instrumeat (' Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon Juiy 1st, 2018 This Security Instrument
secures to Lender: {a) the repayment of the debt ¢idenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borzzwir's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grani and convey lo Lender the following described property

located in EUANSTON , Cook County, [llinois:
ILOT S IN BLIETZ BRYANT AVENUL SUBDIVISION, BEING A
SUBDIVISION OF LOTS 1, 2, 3, =%, 8, 9, 10, 11 aND 12 IN BLOCK
4 IN UNIVERSITY SUBRDIVISION OF (7S 21 AND 22 AND THE SCUTH
1/2 OF LOT 20 IN GEORGE SMITH'S SI'@0IVISION OF THE SOUTH PART
OF ARCHANGE QUILMETTE RESERVATION;! HMOGETHER WITH LOTS 1 TO
6, INCLUSIVE, AND LOTS 10 TO 14, BOVH INCLUSIVE, IN BLOCK 5
IN IRA BROWN'S SUBDIVISION OF BLOCKS 5/T70 8, INCLUSIVE, IN
UNIVERSITY SUBDIVISION OF LOTS 21, 22 A HE SCUTH 1/2 OF
LOT 20 TN GEORGE SMITH'S SUBDIVISION OF 1L SOUTH PART OF
ARCHANGE QUIIMETTE RESERVATION, TOGETHER WITW. 1.0TS 1, 2, 3
AND 4 IN HIT'TS SUBDIVISION OF BLOCK 12 OF UNIWVIRSITY
SUBDIVISION OF LOTS 21 AND 22 AND THE SOUTH 1/2 i LOT 20 IN
GEORGE SMITH'S SUBDIVISION AFORESAID, IN COOK CUUINTY.

ILLINOIS.

THIS INSTRUMENT PREPARED BY: MARILYN J. KOSS, AND SHIAJLD ‘BE
MAILED TO GLENVIEW STATE BANK, B00 WAUKEGAN RD., GLENV{F/,

ILLINOIS 60025,
Item # 05-35-313-059

2720 BRYANT EVANSTON

[Street] TGty

[llinois 60201 (**Property Address™);
{2Zip Code} :

which has the address of

ToOGETHER. WrTH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instruinent covering real property.

[LLINOIS—5Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

VMP MORTGAGE FOAMS :ai:nzaa-moo « (BO0)I521-7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its sgent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
urtless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower {ails to respend to Lender within 30 days afler the date the nolice is
given, Lender is aut’crized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured v2rdhis Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ol thz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No icleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizetinr of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not oprate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired 1o/'corumence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amo/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe =5 successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excraise of any right or remedy,

11, Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bencfit th»successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [7. Borrower's covenants and agr:ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) iz.co-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theter.ns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) azrres Lhat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regeid.to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Secu iy instrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the intcrest.or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a] ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi1; and (b) any sume already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Zadnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund rediices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or e>giration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iastrupient and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stegsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Znali be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another methad. The otice shall be direeted 1o the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice (¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nodce 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/when given as provided
int this paragraph.

15. Governing Law; Severability. This Security Enstrument shall be governed by federal lav/arit the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’Ipatrument or the Q’:‘
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security [nstrumini or the Note f
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinert and the'y>
Note are declared to be severable. 'c‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument!

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeny or anyc_‘
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturab ™
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prakibited by
federa] law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior 1o'the earlier aft (a) 5 days (or such other period as
applicable luw may specily far reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (by cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this .30ER. duy of o d89Re g 88 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the
“Security Instrumem™) of the same date given by the undersigned {(the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) 10...8 \enview State Bank retrrare————aoraants erearn e e e et e ettt e e et tma et nr s ey e e nanebeenen
et et rerar s aesrneareestansssaresnsesrreessnreaesensneresmnaennnnaecne (L€ U Lender™) of the same date and covering the preperty described in
the Security Instrument and located at:

2720 Bryant, Evanstoa, Illinods 60201

{ Praperty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOA CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIUNALZOVENANTS, fnaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ovenant and agree as foliows:
A. INTEREST RA1E AND MONTHLY PAYMENT CHANGES
The Note provides foi ar initial interest rate of ..2:90 . .%. The Now provides for changes in the interest rate and the
momhly payments, as {7ilovs:
4. INTEREST RATE ANO HWIONTHLY PAYMENT CHANGES

tA) Change Dates

The interest rate 1 will pay iy change on the first day of .. 085 L 1950 and on that day
every 36th month therealter. Each date on which my interest rale could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dute, my interest rate will be based on an Index. The "lndex™ is the weekly
average yield on United Siates Treasury securitoss adjusted 1o a constant maturity of 3 years, as made available by the
Federal Reserve Board. The most recent [ndex fgure available as of the date 45 days before each Change Date is called
the “Curreat Index.” .

If the Index is no longer available, the Not( FHoler will choose a new index which is based upon comparable
information. The Note Hoider will give me nolice 41 1nis choice.

(T Calculation of Changes
Before each Change Date, the Note Holder will calcufate my new interest rate by adding twoandone
qQuarter. ... percentage paints (...2223...%) 10 the Zurrent Index. The Note Molder will then round the

result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the fimits stated in Section
3(D) below, this rounded amount will be my new interest rate £n2irthe next Change Date. -
The Note Holder will then determine the amount of the montdiy payment tha: would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full cashe maturity date a1 my new interest rate in
substantially equal paymemts. The result of this calculation will be tne nevamount of my moanthly paymenl.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay 2t the first Change Date will nat be greararghan L LL.00 T or less than
......... 7.0Q0.......%. Therealicr, my interest rate will never be increased or decreassa’'orany single Change Date by more

than twe percentage points (2.0%) from the rate of interest | have been paying for the preceding 36 manths. My inlerest
rate wiil never be greater than 13,00 .%.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. §will pay the amount of fay nsw mosthly peyment
beginning on the first monthly payment date afier the Change Date until the amount of my qlonzalcpayment chznges
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the emounl fimy monthly
payment before the efective date of any change. The notice will include information required by {2 to begiven me and
also 1he title and telephone number of a person who will answer any question | may have regarding the aatice.

8. FIXED INTEREST RATE OPTION
The Notc provides for the Borrawer's option Lo convert [rom an adjustable interesi raie 1oz fized intersst ratz, as

follows:
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Optian which { can exercise unless | am in delault or this Section SA will not permit me 1o ¢o 5o
The "Conversion Option™ is my optian to convert the interest rate ] am required 10 pay by this Note from 2n adjustable
rate (o o fixed rate.

The conversion can only take place on the first or sccond Chunge Date.  Each Change Dateon which my interest ralc
can convert from an adjustable rate to a fixed rate also is calied the “Conversion Date.”™ 1 can comert my inlerest rute
only on one of these two Conversion Dates. .

If | want to cxercise the Conversion Option, | must first meet certain conditions. Those conditions are ¢hat: (i} |
must give the Note Helder notice that | am doing so at least 15 days before the nexi Conversion Datey (i) on the
Conversion Date, [ am not in default under the Note or the Security Instrument; (i) by the Conversion Date, Lmust pay

the Note Holder a conversion fee equal 10 0fg:patGemich k0% Q5 e MR RUDEIPAL L 2 I I RERIER 4R E AR KB
GonvemstonxbBote:phys U.S. 550000 miccrninns ;and (iv) | must sign and give the Note Holder any documenis the

Note Holder requires to effect the conversion.

Form 31153 7786

SHNTICTATE AR NIGTADI C OATE DINED AP% Of 4K &TQ ~Cunler Fainily—Fannie Mae Uniform tnstrument
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