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THIS INSTRUMENT WAS PREPARED BY JIM O!'BRIEN

ONE SOUTH DEARBORN STREET
CHICAGO, ILLINCIS 60603

ADJUSTABLE RATE CITICORPO
Mortgage SAVINGS
Corparate Olfice
Cna South Dearbarn Streat
Chicago. lMllinois 80603
Tafephone (1 312} 977 5000
LOAN NUMBER: 001001528
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THIS MOV TGAGE "Security Instrument™) is given on JUONE 30

¢ 88 . “heoor s s | et
19 “ho vortgngor is Yﬁs

S
JAMES EDWZARD. CARRCLL AND JANE §ﬁﬁ CARROLL, HIS WIFE

)
*Borrower'. This Security Insofament is given to Citicorp Savings of INineis, A Fedora) Savings nnd Lopn Assoeintion, which
is mrpanized and existing undér the lnws of The United States, and whose address is One South Dearborn Street, Chicagn, 1llinnis
60603 (“Lender”). Borrower owes Lender the principal sum of TWQO HUNDRED SEVENTY SIX THOUSAND
AND NO/100 PollarsiUS.3 276 ,000,.00 ), This debt is evideneod
by Borrower's nate dated the same dice 28 his Security Instrument (“Note™), which provides for monthly paymants, with the
full debt, i sot pid earlier, dae and payable on

JULY 1, 2018

‘This Seeurity Instrument segures to Lender: fa) the repayment of the debt evidenced by the Note, with interest, and all rencewals,
extensions nnd mndifications; th the pay ment of all eCher spms, with interest, sulvaneed under paragraph 7 4o protect the security
ol this Security Instrament; and (¢) the performnnce o tieeawer's covennnts and agreoments under this Seeurity Instrument and
the Note, For this purpose, Barrower does herehy martgage, great mnl convey to Lender Lhe following deseribed property located
in COOK Couniy, {Hinnis:

LOT 1 AND LOT 2 {(EXCEPT THE SOQOUTHERLY 75 FEET OF THE WEST LINE AND 90
FEET OF THE EAST LINE OF LOT 2) IN WCSOLAND, BEING A SUBDIVISION IN THE
SCOUTH WEST 1/4 OF SECTION B8, TCWNSHIF 42 NCORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF GLENCOE PLAT OF WHICH
SUBDIVISION WAS RECORDED NOVEMBER 11, 18907 AS.DOCUMENT 4124406 IN COOK
COUNTY, ILLINOCIS.

3523340

O6EYHSSY

05~-08-319-014-0000
7

which hins the address of 214 INNER GREEN BAY ROAD; GLENCCE
6 U 0 2 2 [Stemast] Oyl

Ilinnis (*Property Address™s;
[Zin Counj
TOGETHER WET'H oll the improvements now or herenfler erected on Che property, nod all easements, rights, appurtenances,
rents, voyaltics, mineral, oil and gas righis and prolits, water rights and stock and all fixtures now nr hereafler a part of the prop.
erty. All replacements and wdditions shall also be covered by this Security Instrument. All nf the toregning is referred to in this
Security Instrument as the "Troperty.”

RORROWER COVENANTS that Borvower is lnwlully seised of the estate herehy conveyad and has the right Lo martgage,
grant and convey the Property nned that Lhe Property is unencumbered, except for encambronees of reeord. Borrowser winrrants
and will defend generally the title Lo the Property ngainst all elnims and demnnds, subject te iy eneumbrences ol reeard,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationa] use and non-uniform covennnts with limited
viriations by jurisdiction to constitute a uniform seeurity instrwnent covering ronl property,
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UNIFORM COVENANTS: Borrower and Lender covenant nnd agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the prin.
cipni of and interest on the debt evidenced by the Note and any prepnyment nnd late charges due under the Note,

2, Funds for Taxes and Insurnnce. Subject Lo npplicable faw or Lo a written waiver by Lender, Borrower sholl pay ta
Lender on the day monthly payments are due under the Note, until the Note is poid in Mull, o sum (“Funds”) equal to one-twellth
of: {a) yearly taxes and assessinents which may attnin priority over this Security Instrument: (b) yearly leasehold pnyments or
ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yenrly mortgage insurance premiums, if any,
These items are called “escrow items!' Lender may estimate the Funds due on the basis of current data and rensonable estimntes
of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or state
agency {including Lender il Lender is such an instilution). Lender shall apply the Funds to pay the escrow items. Lender may
not charye for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and npplicable iow permits Lender to make such a charge. Borrower nnd Lender may agree in writing that
interest shall be paid on Lthe Funds. Unless an agreement is mnde or applicable law requires interost to be paid, Lender shall
not be required Lo pay Borrower any interest or enrnings on the Funds, Leader shall give to Burrawer, wiltheut charge, an nnnual
necounting of the Funds showing credits and debits to the Funds and the purpaese for whiceh each dabit to the Funds wns made.
‘The Funds nre pledged as additionul security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior Lo the dua
dates of the escrow 7uetns, shail exceed the amount required to puy the escrow ilems when due, the excess shall be, nl Borrower's
eption, either promnptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds, IT the amount of the Funds
hefd by Lender is not suilicient to pay the escrow ilems when due, Berrower shall pay to Lender any amount necessary to make
up the deliciency in ons. or more pnyments as required by Lender

Upon peyment in fuitofall sumas secured by this Securily Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender If under gamsgraph 19 the Property is sold or nequired hy Lender, Lender shall npply, o later than immedintoly
priar te the sale of the Propeity or its aequisition by Lender, nny Funds held by Lender at the time of applicntion as o credit
agninst the sums secured by this Selarity Instrument,

3. Application of Payments, Lixiess npplicable lnw provides otherwise, all payments received by Lender under paragraphs
L and 2 shall he npplied: first, to late chur;es due under the Nole; second, to prepayment charges due under the MNote; third, Lo
amounts payable under paragraph 2; fourth, tointerest due; and fast, te principad due.

4, Charges; Lieny, Borrower shall pay al) Zases, nssessmuenty, charges, fines and impositions attributable te the Property
which oy nitain priority over this Security Instramenl, nnd leasehold pay ments or ground rents, ifnny, Barcower shall pay these
abliggations in the manner provided in pnengroph=2, 0 il not paid in that manner, Borrower shall puy them an time directly 1o
the person owed payment. Borrower shall promptly foesish to Lemder all notices of amounts to e paid ander Lthis parageaph.
Ir Burrower makes these payments directly, Barrower she il promnptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischorge any lien which Yoispriority aver this Securily Instrument unluss Barrower: (n) ngrees
in writing to the payment of the obligntion secured by Lhe lien fa manner aceeptuble to Lender; (h) conkests in good Mith the
lien by, or defends against enforeement of Lhe lien in, legal prodecdiags which in the Lender's opinion eperate to provent the en.
Turcement of the lien or furfeilure of nny part of the Property; or@el scaures from the holder of the lien an pgreement satisfactory
te Lender subordinating the lien to this Security Insteument. If Lepder determines that any part of the Property is subject Lo
a lien which may attain priority over this Security lnstrument, Lendey mely give Borrower n notice identifying the lien, Borrower
shall satisfly the lien or take sne or more of the actions set forth above vithin 10 days of the giving of notice.

5. IHnzard Insurance. Borrower shall keep the improvements now e8!t g or hereafter erecled on the Property insured
against loss by {ire, hazards included with the term Yextended coverage” and voy other hazards for which Lender requires insur-
ance. This insurance stiall be maintained in the vmounts and for the periods that Leader requires, The insurance currier pro-
viding the insurance shall be chosen by Borrower subject to Lender's approval waich slall not he unreasonably withheld,

All insurance policies and repewals shall be acceptable to Lender and shull inclu-z a standard mortgage cluuse. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer sEnil promptly give to Lender all receipls
al’ paticd prewiums and renewal notices. In the event of lnss, Borrower shail give prompt notic? tothe insurance carrier and Lender,
Lender may make proof of loss if nat made prompily by Borrower.

Unless Lenrer and Borrewer otherwise agree in writing, insurance proceeds shall be applied th restoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender's security is o lessensd. i the restoration
ar repair is ool economicnlly fensible or Lender®s security would he lessened, the insuranee procesds slial) Ve applied w the sums
secured hy this Security Instrument, whethier or not then due, wilh any excess paid to Borrower, IF Borrowe!d sbhuandons the Proper.
ty, or gons not npswer within 30 doys a notice from Lender that the insurance earrier has offered to settls i taim, then Lender
muy collect the insurance proceeds, Lender moy usie the proceeds to repair or restore Lthe Property or to paysvinssecured by Lhis
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower vtherwise apree in writing, any application of proceeds to principal shall not ext/nd or postpone
the due dute of the moathly payments referred to in parngraphs 1 and 2 or change the amount of the gayments. If under paragraph
18 the Proporty is acquired by Lender, Borrower's right Lo any insurance policies nnd proceeds resuliing from dumage wa the Prop-
erly prior to Lthe acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shnll nol destray, damage or substantially change
the Properly, allow the Property Lo deteriorate or commit wnste IF this Securily Instrument is on a leasehold, Barrower shall
comply with the provisions of the lense, and il Borrower acguires fee title to Lhe Property, the leaschoid and fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. i Borrower faifs to pecform the ervenants and
ngreements contained in this Security lnstrument, or there is a legal proceeding that imay aignificantly affect Lender'a rights
in the Property (such ns o proceeding in bankruptey, probate, for condemnation or to enforce laws ar regulations), Lthen Leadoer
muy do and pay for whalever is necessury Lo proteet the vidue of Lhe Properly and Lender's rights in the Property. Lender's actinna
may include paying any sums secured by alien which has priovity over this Securily instrument, appescing in court, payiog rensonable
atterneys' fees and entering on the Property tn muke repairs. Although Lender maoy take action under Lhis paragraph 7, Lender
dnes not have Lo do so. .

Any amaounts dishursed by Londer undee this paragraph 7 shall become ndditional debit of Borrower secuved by this Security
Instrument. Unless Borrower and Lender ngree to othier tersen of payment, these nmnnuats shall bear interenl from the dite of
dishursement ut Lhe Note rate and shall be payable, with interest, upon notice from Lender to Boreower requesting pnyment,
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If Lender required mortgage insurance as a condition of making the [oan secured by this Security lnstrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for Lhe insurance ter-
minates in accerdance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. €ondemnation. The proceeds of any award er ¢claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by Lhis Security Lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (h) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers Lo make an
award or settle a clnim for dumages, Borrower fuils to respond to Lender within 30 doys sfter the date the notice is given, Lender
is authorized to collect and apply Lhe proceeds, at ity option, either Lo restoration or repair of the Property or to the sums secured
by this Security Instrurment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, auny application of proceeds to principa)l shall not extend or postpone
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar modification
of antortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shail
uot aperate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings aga’nst any successor in interest ar refuse to extend time for pnyment or otherwise modify amertization
of the sums sectired by this Stenrity Instrument by reason of any demand mude by the original Borrower or Borrower's suctessors
in interest. Any forbearance by ilender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

11. Successors and Assigns 2ound; Joint and Several Linbility; Co-signers. The covenants and agreemeonts of this
Sacurity Instrument shall bind and benefit-the successors snd assigns of Lender and Borrower, subject Lo the provisions of paragraph
t'7. Borcower's eovenants and apreements ybual oe joint and several. Any Borrower who co-signg this Security Instrument bul does
not exeeute the Note: (o) is co-signing this Security Instrument only Lo mortgage, grant and convey thut Borrower's interest in
the Property under the terms of this Security Instruinent; (b) is not personully ebligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Rorrower may agree to extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrumdnt sr the Note without that Borrower’s consent.

12. Loan Charges, If the loan secured by this Seerrity Instrument is subject Lo a law which sets maximum loan charges,
and that law is finally interpreted so that the interest oy’ coner lonn charges collected or to be eollected in connection with the
loun exceed the permitted limits, then: (o) any such loan chargesicall be reduced by Lhe amount necessary to reduce the charge
to the permitted iimit; and (b} any sums alrendy collected fran Borrower which exceeded permitted limits witl be refunded to
Borrawer. Lender may choose to make this refund by reducing tiie retacipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treni<d as a partial prepayment without uny prepavment charge
under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirsrio’. of applicable laws has the effect of rendering any
provision of the Note or this Security [nstrument unenforceable according to i's tarms, Lender, at its option, may require immediate
puyment in full of all sums secured by this Security Instrument and may involie any remedies permitted by paragraph 18, If Lender
exercises this option, Lender shall take the steps specified in this second paragriph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument sh.{) he given by delivering it or by mailing
it by first class mail unless applieable law requires use of another method. The notice (ha'l be directed to the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shali'bs given by (irst class mail to Lender’s
address stated herein or any other address Lender designates by notice Lo Berrower. Any notive provided for in this Security in-
strument shall he deemed to have been given to Borrower or Lender when given as provided intthis puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal jaw 2ot the law of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instriimen. or the Note vonllicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the 2ot2 which can be given
effect without the conllicting provision. To this end the provisions of'this Security [nstrament and the Note are'dedinred to be severable.

16. Borrower's Copy. Borrower shall be given one coantormud copy of the Note und of this Security lasti ument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [T all or any part of the Property aorvany interest
in it is sold ar transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law uas of the date of this
Security [nstrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notiee shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this Securivy
{nstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender muy invake any remedies permitied
hy this Security Instrument without (urther notice or demand an Borrswer

18, Borrower's Right to Reinstate, [ Borrower meets certain canditions, Borrawer shall have Lhe right to have enforee-
ment of this Security {nstrument diseontinued at any time prior to the earlier of: (:) 3 days tor such other period us applicable
L may speeiby for reinstatement) before sale of the Property pussuant to any power of snle contained in this Security fnstrument;
ur (h) entry of njudgment enforeing this Seeurity Instrument, Those conditions ave thatl Borrower: ) puys Lopder nll sums whie
then would be due under Lhis Security [nstrument and the Note bad no acceleration oceurred; th) cures any deliult of any othe
covennats or sgreements: () poys ol expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonab) ;
allorneys” [ees; and {d) takes such action as Lender may reasonubly require to assure that the lien of thik Seeurity [nstrumen
Lender's rights in the Property and Borrower's sbiigution te pay the sums seeured by this Security Instrument shall contintwp
unchunged. Upen reinstatement hy Borrower, this Security [nstrument and the obligations secured herehy shall remain fully afw)
fective an if no ueceleration hod oecurred. However, this right o reingtate shall not npply in the cose of necelerntion under pnruurnplc

13 ur 17,
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

19, Accelerntion; Remedices. Lender shall give notice to Borrower prior to aceeleration foliewing Barrower's hreach of nny
covenant or agrevment in this Sveuvity Instrument thut nal prior to acceleration under paragrophs 13 and 17 unless applicnbie
tnw provides otherwise). The noetice shall specily: Ta) the defanll; (b the action required to cure the default; (e) o date, not loss
than 30 days from the date the notice is given o Borrower, by which the defult must be cured: and () that faifure Lo cwre Lthe
deltufe on or before the diate spacified in the notice may result in nceeleration of Lhe suins secured by this Scecurity tnstrumaent,
foreclosure by judiciul proceceding and sale of the Property.The netice shall further inform Barrawer of the right to reinstnte after
uccelecation and the right Lo assert in Lthe foreclosure proceeding the non-existence of a defuuil or any other defense of Boerawer
Lo seceleration und foreelosure, IF the defanlt is not eured on or efore the dole speeified in the notice, Lendee nt ils oplisn moy
redquire immuediste paymeat in full of allb suine secured by this Security usteament without Taether donand nnd mny foreelone
this Seeurity Fnstrument by judicinl proceeding. Lender sholt be entitted to colleet all expenyes incurred in pursuing the remedien
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fews nnd costs of title evidenes,

20, Lender in Possession. Upon acceleration wader garagraph 19 or sbandonment of the Properly and nb any Lime prior
Lo Lhoe expirativn of any period of redemiption foltowing judicial sale, Lender {in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of nund mannge the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be npplied lirst Lo ppyment of the ensts of manngement of the
troperty and collection of rents, including, but not limited Lo, receiver's fees, premiums on receiver's bHonds and reasonadde at.
torneys’ fees, and then to Lthe sums secured by this Security Instrument.

21, Relpuse Upon payment of all sums secured by this Security Instrument, Lender shadi refease this Security Justrument
without charge Uy Borrower. Borrawer shall pay any recordation costs.

22, Waiverinl Homestead, Borrower waives all right of homestend exemption in the Property.

2. Rideds tothis Security Instrument. [f one or more riders are execuled by Borrower and recorded together with this
Security Instrument /dre covennnts and agreements of ench such rider shall be ineorporated into and shall amend and suppiement
the covenants and nyree nents of Lthis Security fngteument an il the riderin) were o pary of this Security Instrument. [Check ap.

plicnble boxtes]

= Adjustable Rate Ridor ) condeminium Rider O3 2 FPamily ftider

I Graduated Payment Rided 3 Planned Unit Developmaent Ridey D‘( Adjustable Rute Maortgage
CX Otheris |specily) Canversion Rider

SEE RIDERS ATTACHED HCYRETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepls ana jgriees to the tecms and covenants contiined in this Security nstrament and in

Nwse Sleailse, Connnld]

ES ' EDWARD CARROLL =~V _Poroler JANE SHELIAY clggROLL —Horraver

uny ridersy execuwted by Borrower nnd recordedowion it

SKELLEY 3

— Borrower —Borrower

)
CockL County sz

AE

State of lilinets,

1, THE UNDERPSIGNED ci Mutary Pubidcin and for caid esenty and state,

der Broreby corlify that SKELLE"{’\“\/
JAMES EDWARD CARROLL AND JAME SRBKEXY CARROLL, HIS WIFE

L persaonnily vnown o e Ly e the same Personist whose nami-s ARE
R N ) ; "
subscribed to Lhe foregoing instrument, appeared before me this day in person, and ackneosledyged thae P BY
THEIR free and voluntary act, for the uses and purposes therein set furth,

siggrred wnd delivered the said instrument s

Given under iy hand amd official seal, thas AP TH day of JI'—(//Q'/' i (d

My Canmnrissien xpires: (/ ( .
so*?rlﬂ% xr“m "'//Jmééc? ./ ) s

HOTARY PUBLIC STATE OF ILLINDIS Notary Public
_mmﬂ, AP'R. L’. 1991 {Porace Bebow They Lvor Hotms ard Vot Leestat arel Pacredes;

BOX #165
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M Ortg age H ! de r Citicorp Savings ol Htinois

A Feternl Savings and Loan Association

Loun Number: 001001528

NOTICE: The Security Instrument secures a Note which contuins a provision allowing for changes in the interest rate.
Inerenses in the interest rate will result in higher payments. Decreases in the interest rate will resull in lower payments,

This Rider is made this 30TH day of JUNE ,19 8B | and is incerporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument') of the
same daote given by the undersigned (the *Borrower') to secure Borrower's Note to Citicorp Savings of [llincis, A Federal
Savings and Loan Assgociation, (the "Lender’) of the same date (the “Note'") and covering the property described in the Security
Instrument and located at

214 INNER GREEN BAY ROAD, GLENCOE, ILLINOIS 60022

Property Mdress
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covensiv.ar.d agree as follows:

A. Interest'Rptc and Monthly Payment Changes. The Note has an “Initial [nterest Rate" of’ 8.000 %. The
Note interest rate o ay or incrensed or decreased on the day of the month beginning on JULY 1 .
19 89 , and on thit day of the month every 12 moanthis) thereafter

Changes in the intereit rate are governed by changes in an interest rate index called the “'Index". The Index is the: {Check
one box to indivate Index.)

(1) @%* The weekly average yield on United States Trensury securities adjusted to a constant maturity of 1 yearss,

as made available by th2 Federal Resarve Board.

(2) O* The weekly auction averase {investment) yield on six month United States Treasury Bills.

(3) 5* Other:

[n no event over the full term of tiie Yote will the interest rate be increased more than 6.000 prreen-
tage points ( 6. B %) from the I[riaut Rate of Interest.

Before each Change ate the Note Hold »r wiil caleulate the new interest rate by adding 2.1 35 percen-
tage points ! 3.1 %) Lo the Current/inlex. However, the rate of interest that is required w be paid 3hall never be
inerensed or decreased’on 0y single Change Date byinzie than percentage points 7
from the rate of interest currently being paid. THO 2.000

If the [nterest rate changes, the amount of Borrower's monthly payments will change as provided in the Note, Increoses
in the interest rate will result in higher payments. Decceas s in the interest rate will result in lower payrments.

B. Loan Charges. It could be that the loun secured by the Security Instrument 1s subject to o Jaw which sets maximum
loan charges and that law (s interpreted so that the interest or cche: loan charges collected or to he collected in connection with
the loan exceed the permitted limits, then: (i) any such loan charge 9t.all be reduced by the amount necessary to reduce the charg:
to the permitted limit: and (i) any sums already collected from me widriexeeeded permitied limits will be refunded te me. The
Lender may choose to make this refund by reducing the principal | owe arder the Naote or by making a direct payment to me.
if u refund reduces principal, the reduction will be trested ps a partial freayment.

C. Prior Liens, If Lender determines that all or any part of the sums secvood by this Security Instrument are subject to
u lien which has priority over this Security (nstrument, Lender may send Borrov er a actioe identifving that lien. Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Security instiument or shall promptly securt: an agree.
ment in a farm satisfactory teo Lender subordinating that tien to this Security Insuramint.

D. Transfer of the Property, If there is o transfer of the Property subject to palasgzaph 17 of the Securivy Instrument,
Lender may require (1 an increase in the current Note interedt rute, or 120 an increase inior remova) of) the limit un the amoum
of any one interedt rate change (i there is a limity, or €3 an increasse in the dimit an the amoupt ol Inbeeset rate change over the
full term of the Nate, or all of Lthese, 29 a condition of Lender's waiving the sption w sccslera: pressided in paragraph 17,

[ P 7Y 1]
{ES EDWARD CARRO —~Borriaer

/]GM'L iSeuls

Wa A\%@ —Barrawer
JANE SKELLEY CARRBOLL

“If more than one box is checked, and Lender and (Seal
Barrower do not octherwise agree in writing, the first —Borrower
[ndex naemed will apply to Netes with Change Date one
year or more apart and the Second [ndex will apply to
Notes with Change Dates less than one yvear apart. —Borrower

By signing this, Barrower agrees to all of the above.

1Swal)
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Adjustable Rate C’ TICORP 0

Mortgage Converszon ~ SAVNGS
Citicorp Savingy of filinois

Rider " A Fedoral Savings and Loan Association
Loan Number: 001001528

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 30TH day of

JUNE .19 B8 andis incorporated into and shall be deemed to amend and supplement the Mort-

gage (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the “Note™ to Citicorp Savings of [llinois, A Federal Savings and Loan Association (the “Lender™). Borrower

is referred to herein as “[", “me", “my" and "mine", Lender or any one who takes the Adjustable Rate Note by transfer and who

is encitled to receive payments under the Note is referred to herein as “Note Holder”. This covers the property described in the
Security Instrumers lecated at:

214 INMER GREEN BAY ROAD, GLENCOE, ILLINOIS 60022

ADDITIONAL CUYEMNANTS: [n addition ta the covenants and agreements made in the Security Instrument, Borrower
and Lender agree as follows:

The Adjustable Rate Note Zon=arsion Rider to Borrower's Note contaxns provisions that allow the Borrower to eonvert the

Adjustable Rate Note to a Fixed Raty Note. That Rider provides as follows:
A. Fixed Interest Rate Option.

L. Option to Convert to Fixed Rate. [ have an option ithe “Conversion Option™), which [ can exercise to convert the
interest rate [ am required to pay by the Note {:am an Adjustable Rate to a Fixed Rate calculated under Section Atd) below for
the remaining term of my Loan unless Sections All)ur Al2) of this Rider will not permit me 10 do s0.

The cenversion can enly take place on a date specifies by the Note Holder during the period of time fthe “Conversion Pariod™
beginning on thel ST Change Date and ending on bz 5TH Change Date of my Note. Each date on which my ad-
justable interest rate can convert to a new fixed race is calied’a “Conversion Date’, [ can convert my interese rate ondv on ane
of these Conversion Dates, , -

[f T want to exercise the Conversion Option, [ must first mesi'sértain conditions. Those conditions are that: (a) [ am net
in default or foreclosure under the Note or the Security [nstrument on'tas/date [ give the Note Holder notice that [ want to exer.
cise the Conversion Option, or on the date the Note Holder receives my sigmied Notice of Conversion: (bs [ am not in default or
foreclosure under the Note or the Security Instrument on the date on which /=iy interest rate converts fram an adjustabie rate
to a fixed rate (the "Conversion Date"): (¢) [ have 1ot been assessed for more thar onei L) late charge in the twalve (12) manths
immediately preceding the date [ give the Note Holder notice that [ want to exercise vhe Conversion Option, and | am not 2ssessed
a late charge from the time [ give such notice to the Conversion Date; {d} within the tiries deseribed below in Seetion Al2) [
(i) give Note Holder notice of my desire to exercise the Conversion Qption: (ii) pay a nondefindable fee ithe “Conversion Fea™
equaltos 250,00 (i) properly complete and return to the Note Holder the Notice of Conversion after | obtain from the
Note Holder the information necessary to complete it; and {iv) [ give Note Holder any additiond! i'ocuments and meet any addi.
tional requirements that may be necessary for exercise of the Conversion Option; and () no assumptisn of my loan has oecurred.
(If my loan is assumed. a3 may be permitted under certain conditions specified in an Assumption CertiScase 1hat may have been
delivered to me by the Lender, my loan will no langer be convertible to a fixed rate loan). My rights under this Rider are not assignable.

Exercise of Conversion Qption. [ may not begin the conversion process earlier than the month immedidee ly preceding
the FIRST Change Date. My last opportunity to begin the cenversion process is the month immediuely preceding
the Final Change Date to occur during the Conversion Period. | msy hegin the conversion process during any month hetween
these monthy,

To begin the conversion process in a particular month, [ must telephone Mote Holder during reqular business hours some
time from the opening of business gn the first business day of that month through the cloge of business nn the fpurth business
day of that month at Note Holder's Customer Service Department { 977-5770 ) ar at such other number ag Mote Holder
muy advise me. Note Holder will advise me of the fixed rate then availoble to me and give me instructions on completing my
Notice of Conversion,

[F'1 decide to exercise my Conversion Option, [ must complete my Notice of Conversion and return it to Note Holder tosgecher
with the Conversion Fee, The properly completed and signed Notice of Conversion and the Conversion Fee MUST be received
by Note Holder no later than the seventh business day of that month. The Notice of Conversion and Conversion Fee must be re-
ceived by Note Holder at its office specified during my telephone conversation required abave. Delivery to one of Note Holder's
other offices does not satisfy this delivery raquirement, and may result in a delay that will render my attempted exercise of my
Conversion Cption null and void,
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3. Effective Date of Fixed Interest Rate. If I satisfy all of the conditions for exercising the Conversion Option described
in Section A(2) above, the new fixed interest rate will go into effect on the firsc day of the month following Note Holder's receipt
of the Notice of Conversion and Conversion Fee. This date is called the “Conversion Date”. If [ do not satisiy all of these conditions
for exercising my Conversion Option, or I improperly complete or sign my Notice of Conversion, any attemated exercise of my
Canversion Option will be of no effect. If [ have timely satisfied all of these conditions for exercising my Conversion Option, I
may cancel my exercise of my Conversion Option by notice signed by all Borrowers and received by Note Holder before the Conver-
sion Date. If [ do cancel however, my Conversion Option will become null and veid, and my Note will remain an adjustabie rate

note until maturity,

4. Calculation of Fixed Rate. My new fixed interest rate will be determined a3 of the close of the Federal National Mort.
gage Associntion's last business day of the month immediately preceding the month in which [ deliver my Notice of Conversien
and Conversion Fee to Note Holder, and will be equal to the Federal National Mortgage Associntion's 30 year A/A 60 day delivery
required net yield for fixed rate mortgages as quoted with no commitment fee (the “"FNMA 60-Day Rate™) plus . 625
percentage points (the "Margin®),

If the FNMA 20Dy Rate is not available when 1 exercise my Conversion Option, Note Holder will choose a substitute rate
which is based on compeiable information. If T exercise my Conversion Option, any limits on interest rate changes on any Change
Date or over the full tern: of my Note will not apply when the fixed rate is established, However, the fixed interest rate will not

exceed a maximum rate of 14.000%.

5. Determination of New Puyment Amount. If { choose to exercise the Conversion Option, the Note Holder will deter-
mine the amount of the monthly pevment that would be suificient to repay the unpaid principal [ am expected fo owe on the
Conversion Date in full on the matusi.y date at my new fixed interest rate in substantially equal payments, The resule of this
caleutation will be che new amount of my rrenrhl;-payment. Beginning wicth my first monthly payment after the Conversion Date,
I will pav the new amount as my manthly psyment until the maturity date. '

B. Transfer of the property or a Beneficial Interest in Borrower. If the adjustable interest rate of my Note is converted
to a fixed rate under this Conversion Option, all of the assmption rights available under the terms of'any Assumption Certificate
provided to me supplementing the Note and Security lnsrivinent will terminate on the Conversion Date, and the terms under
which [ may be required to pay in full all amounts [ owe und2r the Note which are described in the section of the Note captioned
“Uniform Secured Note” shall continue to be in {ull force and effec: without exception.

BY SIGNING BELOW, Borrower accepl:s and agrees to tle serms and covenants contamed in this Adjustable Rate

Mortgage Conversion Rider.
/I \ BE1TN O.LIUJ (ﬁ/vvfb/

1ES YARD CARROLL Borrower JANE BREEIY ROLL Borrower
SKELLEY \ AL

Borrower Borrawer
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