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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this 14th  dayof _JUNE 1988, between the Mortgager.
iS WiFg fherein, “Mortgagor.

KEITH W. LANKTON AND SARAH E. LANKTON. H
ard the Morizagee The Troithern Trust Company, an ilingis banking corparation. nith its main hanidag office 2t 50 South La Salle Survet, Chiczgo.
[inots 60675 {herein, “Mutragea™.
ato The Norhem Trust Company Equity Credit Line Agreanent and Disdescre Sztement (e ™ Agreoment”)

WHEREAS, Mortgagor bas inlered &
dated E A4 19._88purssant to which .\!or*a:zgor may from time to time barow from Morigzzee amoals
not to exceed the aggregate out* 2o dng princpal balance of $ 52,000.00 fihe "Maximem Credt Amoent™l, plus Bnlees:

thereon, ahich intevest is payableat b rreand at ::E g':nes provided for in the Agreament. AJ] znousts borromed eader the Agreement Dlus intezes:
thereca are due and pavable cn _MaY 19__FJer such later éate as M rigegee shell agree bet in 0o event
moce than 20 yezrs after the Cate of this Mosigege

NOW. THEREFORE. to socure to Mortgage the repayment of the Maximuzm Cradt Ampost, wih Interast tharoot pussuzst 10 the Agreanent., o 4
the payment of all syms, with interest thereon, adviaced in zocordance Zarewith to protact the secusiy of 10 Morgage. and the nerformeance ¢F
tha covenants and agreuments of ‘&S'ﬁafor berein conteaal Mestgegor dues hiredy mortgege graat warrent. 2ad conver W Mongagre the proponty
locatad in the County of : _ State of Ilincis which has the st address of Yy

2732 SHANNON 203D NORTRSNONK, TIITNOTS  A0NRZ
(herein “ Propecty Address™), legally deseribed as:
LOT 8 IN BLOCK 114 IN WHITE PLAINC-UN
SECTION 9, TOWNSHIP 42 NORTH., RANCE X
MERIDIAN, IN COOK COUNTY, ILLINOIS.

6298

Permznent Index Number _04~02-130-068
TOGETHER with 2l theimproverments naw or hereaftar erected on the property, ead 2l sasernious) Sghts. appumnances. rnis. royaiies, minera!
ofl znd gas rights and profits. water, water rights, 2nd water stack, and 2 fxtwres 20 or heceziur ' .

elvames 1 the property covered by this Mot zase:
and all of the foregeing, together with said property {or the leasehold estate if this Morigegeis on 2 beasdli I6) re hertin cefervid 10 2 the ™ Progeray .
B W p X 528

Mortgapoe covenants that Mo gagor is lawfully seized of the estate hiseby conveyed and has the right tointmigzge grant. 2nd amver the Prapemty
ard that Mortgagor will warrant and defend generzlly the title to the Property 252525 27 d2ims 2nd demands, sehives 10 25 mont gages. dederaitns. -
FE0TTs intirest In e Propenty

easernents, or restrictons listod in 2 schodule of exceptions to coverage in 21y e Insurance policy insuring Moty
COVENANTS. Morig2gor covenants 2ad agroes as idlows:

1. Payment of Principal and Iaterest. Mortgzzor shall

prompily pay when due the pringdpal of 250 nterest on e indiblecness

incurred prrsuant o the Agreement. opather with 20y foes 2nd charges

provided in the Agreement

-

If Mortgzgor kas pEd any procompoial Soomie Czge. upoo
Morizzgor's parment of the ectire omstznSng ornsss Telenoe 2nd
tormingtion of the Equity Crodt Line, Mamtgagor sh2ll e ertiled oz
sefmd ol hewmeernid ponion of sodh prensid fnade charpe in &t 2t
a0k less ihan Yhe amount that wordd Do cideulated By the actaria metii,
provided that Martgzgoe 21l not be entitlad 1o 2nv refiond of lags than

2. Application of Payments. Usless appiicable law pronides
otharaise, 2l payments received by Mortgagee uuder the Agrioment 2nd
paragraph 1 hereof shall be appled by Morigazie frst in pawnent of
amounts payable to Martgagre by Mortgagor under this Mortgzge, then
to intevest, fees, and charges pavable pursuant 0 the Agreement. then
to the princpal amounts oulstanding wnder the Agroament.

e
i)

$1.00. For the purpasas of 1his paragraph the torm “aeimasial medhod™
shall mean the methed ¢F Elcaiing pavments mzde on & debt YSetween
the gutstanding balance of the ebiigeiion 2nd the prvomputed finance
cherge putsuant 10 wiich a2 prrment is zppied first Yo the accued
pracoputed fnance charge 2nd eny rempinder Is sublraciad fromu oo ey
deScmcy is added 1o the outstanding dlance of ihe BEpaien.

This document prepared by:
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Mot gease shall be given by magin
10 Mortgegee 2t the Propecty A
Mt mar mav desipate by notce to Martgzgoe s prinided heren, and
i 2y notice 10 Martgage S5 be gives by cortiliodzn gl retum noiEpt
reguested, to Mortpagoe's adcress s1a0d even o 1o suth oiker addtess
a3 AlOrtZEg0e may Oesigoate by notice w Mot gagor &8 prnided hereln
Any notice pronicded for in ahis Mortgzge 27 be Siened 19 have Divs
given w Mot zagor oo Morigagte whon given in e mumnir Ges grnaidd
higian,

14. Governing Law: Severability. Tils Mlongege sl
gowerned by elnws of Ilnds Inthe event that any provision
of this Mertgage or the Agriement canfios aitd eppioalie lars, wach
axnilet sl oot affoes iir proniions of this Mlartgage wr the Apinsanil
which ez Yo given €ffoct 3fihoot the conflcting provisan. and 10 this
end the provifiens of tids Mot gzge and e Agramment e Sedzad o
be semirabie provided that Mot gagie may e se s wemination opiin
provided in parggraph 12 In the event of Grziges In w2l the dale
of tnis Mongage.

13, Morigagoer's Copy. Matgagar shall be lumished a anformd apy
of the Agrourment 2ad o7 is Morigage at the Unie of exection o 27We
reaxdation hevood.

15. Transfer of the Prope/iay Assumpiion. To the 2xiint preeinned
S law, if 2ll or 2y part oF the Pripirty of 2n Interest therein, incleding
without imitation any prrt of v simeficisl interest in any trust holdng
sisie tg the Proparty. i3 seld ool Lrnsferred by Mostgagor without
Mortzeme's prior wriiten aotsent, Mol garnon mar, 28 Mortgegee’s aption
docdze 2] the sums socered by this Mori gz ge *o beimmedisiedy Coe 2nd
pavable

17. Revolving Credit Loan, This Moctgats (s @ivin t0 Scure 2
revalving cadt Jozn enless zad wotd such doad is eravenad o &
insallzent doan {as provided in the Agresrnmt), and sl all secvre not only
presently existing indebradness under the Agreamencuralso fulure
advesces ahither such advantes are obliganry o 10 Do maca 2. the option
of Maortgagee, or otherwisa, as are made =ithin 20 rears fran ezt
herend, 10 the s2me extent 25 i such future advanas weee madeuaihe
dataof the execution of ths Mortgage. although e may be oo 2dvaenes
mate &t the time of execution of tis Mart gage 2n8 2lihough there o
be no indebtadress secerad hereby cutstanding at the time any advance
is made. The lien of this Mortgege shall be vilid &5 w 2l indetiidoess
sicurid hiredy. incuding futere advaenoes, from the Ume of 3t &ing for
socord i the socorder’s or regisisas’s office of the county In which the
Property is loczted, The total amomant of indebtodniss socuned by may
increase or dicrezse from toie to time. but the wotal vnpzid prindpal
balanoe of indebledness socured keseby fncludng dishursiments that
Mot gagee may make under this Mortgage. 1he Agreoment, of a1y other
document with respect thereeo) 2t any cne tme outstending <52l not
exemed the Marimem Cradit Amount, plus interest therson, 2nd 2y
dishursements made for payment of iazes, specz] assessments. o
insurance on the Property and intereston such Esbureamints (21 such
indebzadness being bereinalter refared o 2s the maximum emount secared
heseby). This Mortgage shall be valid and have poiodity o the extent of
the maximum amount secured Bereby over 2l subsaquent Lens and
ercambrances, induding statutery lens ting soldy taxes and
assessments levied on the Property given prionty by law,

18. Conversion to Instaliment Loan. Pursuant to the Agreement,
Moctgagee may taminate the Agreement 2nd convert the cutstanding
indabtedness incurred thereunder to an installment Joan bearing interess
at the rate se¢ focth in the Agreanont 2nd parablein menthly instaliments
of prindpe] and interest aver a period of not fess than ane year and which

State of Nlincis
County of
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72, Waiver f Homestead, To the exiin: pemmiited b low,
Mertgagor hereby sierises and waives 27 sights wadic and Ly vintve dd
the homestesd exemnpim fowr of {1inds,

IN WITNESS WHEREODT, Mo gzanr hes exece:

Vo
X 1Y

Mosigzgor

X g‘@:ﬁ Eﬁ
Mongapet  ganan

Eis Mooz

. & Notary Poblic o end for snid epunty 2nd states do henidy

certify that _ KEIT
acknowledged that Ehey
the uses and purposes theriin set lorth.

Given under my hand and offical seal, this

a4

.
W, LANKTON AND_SARAR 5. LANKTONNS W gpieod bekore s

sSgned and deiivired the seid Instement as X hea

& . .
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frow and solumiary s Lo
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My commissica expires %L‘_ i’:ﬂt’\ o AN
Mail Tec The Nevthern Trust Company
Attnr T E {MORE 8-
50 Sovth LaSalle Street
Chicago, lilinois 60675
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3. Charges; Liens. Mactgagor skall pay or cause to be paid all taxes,
assessmants, and other charges. fines. and impositions attributable to the
Property that may attain a priocity over this Martgage leasehold pay-
ments oc ground rents. if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring Mortgagee's interest in
the Propecty [the *First Mortgage™), if anv. Upon Morigagee's request.
Mactgagoe shall promptly furnish to Morigagee receipts evidencng
pavments of amounts due undar this paragreph. Mortgagor shall promptiv
discharge any Een that has priodity over this Moctgage. except the lien
of the First Mortgage: provided, that Mortgagoe shall not be required to
discharge any such lien 50 long 2s Mortgagoe shalt agree in writing to

the paymnent of theobligation secured by s:ch Len in a manmner acoepiable.

to Mortgagee. or shallt in good faith contest such lien by, or defend
enforcement of such len in, legal proceadings that opecate to prevent the
eaforcement of the lien oc focfeiture of the Property or any part thereol.
1. Hazard Insurance. Modgagor shall keep the improvernents now
existing or hereafter erected on the Propecty insured against loss by fire
harards included within the term “extended coverage™, and such other
hazards as Moctgagre m2 s require and in such amounts and for such
periods as Mortgages may raquire: provided, that Mortgagee shall not

recuize that the amount of such overage excoed that amount of coverage:

required to pyy the total amocr’ socured by this Mostgage, taking prios

Lens and coinsurance into acuwar

- The insurance cuTier providing ithr insurance shall be chasen by

% Mortgagar and appreved by Mortgagre {ihich approval shall not be
. unreasgazhly withheld). Al premiums on 3 iserance polides shall be paid

in 2 timely manner. All insurance policies and Jenrwals thereof shall be

iz form accepiable to Mortgagee and skall incluZe 7 standard morigage
7. elawse in favor of and i form aceptable to Mortgagee hicctzagoc shall
- promply furnish to Mortgagee 2% renews! notices znd ! recuipts for paid

oremivms. In the event of loss Mortgagor shall give proups notice to
the Insurance carrier and Mortgagee Morigagoe may make poan of loss
if not made promptly by Moctgzgor.

Urless Mortgzgee and Mortgagor ocherwise agroe in writing, insu-ance
procoeds shall be applied to restoration of repalr of the Property damage 4
providad such restoration o repair is economically feasible and the security
of this Martgage is not thereby impaired. 1f such restoration or repair
is not economizaliy feasible or if Lhe secusity of this Mottgage would be
irepaired. the insurance proceeds shall be applied ta the sums secured by
this Moctgage, with the excess, if any. paid to Mortgagoe. 1f the Property
is abandoned by Moctgagoc o if Moctgagor {ls to respond toMort gagee
within 30 days from the date notice is matled by Maortgagee to Mortgagor,
that the insurance carrier offers to settle a daim for insurance bnefits
Moctgagee is authorizad to collect and zpply the insurance proceods at
Moctgagee's optioa either to restocstion oc repair of the Properly o to
the sums secured by this Mortgage.

wd  Unless Moctgagee and Mortgagor otherwise agreein vmuag. any such
e zpplication of proceeds to principal shall not extend or postpane the due

date of the payments dus under the Agreement or change the amount
of such payments. If under paragraph 19 hereof, the Pmparty is acquired
bv Moctgagee, all right, title, and interest of Moctgagor in and to any
nsxrmcepoﬁcesardm and to the procoads thereo! resulting from damage
to the Property prior to the sala or zoquisition shall pass to Mongagee
to the extent of the sums securod by this Mortgage immediately prior
Lo such sale or acquisition. .

5. Preservation and -Maintenance. of Property.
Leaseholds; . Condominiums; Planned = Unit
Developments. Mortgagoe shail keep-the Property in good repair
and shall not commit waste or permit impairment or detsrioration of the

and shall comply with the provisions of &y leaseif this Mcrtgage
is on a leasehold. 1f this Mortgage is on a unit in 4 condominium or a
planned unit development, Mortgagor shall perform all of Mortgagor‘s
obligations under the declaration or covenants creating o governing the
condominium oc planned unit de-.elopment. the bylaws and regulations

" of the condaminium oc planned unit development, and constituent

- ' documents. 1 a condominium or planned unit development rider is
+ executed by Mortgagor and recordad together with this Mortgage, the
. covenants and agreements of such rider shall be incorporatad Into and
.. shall zmend and supplement the covenants. and agreements of. this
- Moctgage as ii the rider wera 2 part hereol.
.68. Protection of Mortgagee's Security. 1 Mortgagor fails
to perfocm the covenants and agreements contained in this Mortgage, o
if -any -action- or proeeeding is -commenced that materially affects

Mo:tgagee's interest in therpaty including, but not limited to, any

proceading by or on behel! of a prioc mortgagee, eminent domain,
insolvency. coda enforcement, o arTangements or procondings involving
a bankrupt or decedent. Mongzgee, al Morigagee's oplion, upon notice
10 Mortgagoe, may make such appearanoes, dishurse such sums and tzke
such action as Is necessery Lo protect Mot gagee's interest, induding. but
not limited to, dishursemant of reesonable 2ttommeys” fees and entry upon
the Property to meke repairs.

Any amounts csharsed by Mertgagee pursuant to this paragraph 6. with

interest thereon, shall bacome additional indebtedness of Mortgagoe
secured by this Mortgage Unless Mockgagor and Mo gagee zgiee to othar
tarms of payment, such amounts shzll be payable upon Merigzgee's
demand znd shall bear interest from the dale of disbursement at the rate
pavable from time totime on outstanding prindpal undes the Agreement.
Nothing contained in this pzragraph 6 shall require Mortgagee to inqur
any expense o7 tzke any artion hereunder.
7. Inspection., Matgegee may make of cause 10 be-made reasanable
entries upon and insnections of the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such inspection specilying
reasoqable cause therefor related Lo Mortgagee's interest in the Proparty.
8. Condemupation. The proceeds of any award or claim {or damages.
et or consequential, in connection with any condamnation or other
taking of the Property. or part thereof, or for conveyance in licu of
coademnation, are hereby assigned and shall be paid to Mortgegee. In
theevent of 2 total taking of the Property, the proceads shall be zpplied
to the sums secured by this Mortyage, with the excess, i any, paid to
Moctgagor. In the event of paruial tzking of the Property, that fraction
of the proceads of the award with a numesator equal to the totzl of Loans
and other amounts secured immediately before the taking. and &
denominates equal 10 the value of the Property immediately before the
tzking, shall be applied to the sums secured by this Mortgzge, and the
excess paid to Mortgagos.

U the Property is abandoned by Mortgagor. or if, afier notice by
Moctgzgee to Moctgagor thar the condemnor has offered 12 make an award
o settle 8 ddaim for damages, Mortgagot {ails o respond to Morigagee
within 30 days after the date such notice is mailad, Mortgagea is authorized
0 et and apply the proceds, at Mortgagee's option, ether to
restoration or repair of the property of to the sums secured by this
Mostgrse

Unlesc o x*gagee and Mortgagor otherwise agree in writing, any such

application ¢/ ziooeeds Lo prindpal sh2ll not extend or postpone the due
date of the amour. Cue under the Agreement or change the amount of
such payments.
9. Mortgagor v« Released. No extension of the {ime for
payment or modificat:cn o ary other term of the Agroement o \his
Mortgage granted by Mort=5e¢ to any successor in interest of the
Morigegor shall operate o wlaa'* in a3y manner, the liability of the
original Mortgagor and Moctgegir™ successovsin mmmmmmﬂ
not be mqm:ed {0 commence proceedir g5 agamstald: successor of refuse
to extend time for pavment or otherwisapudi/y by rezson of any demnand
made by the original Mortgagor and Mortganor’s suecessors in interest.
10. Forebearance by Mortgagee ot a Waiver. Any
furebearance by Mortgages in exercising any right w remedy under the
Agreement, hereunder, or otherwise afforded by apnlicable law, shall not
be a waiver of or preciude the exarcise of any such right or ramedy. The
procurement of insurance or the payment. of taxes or other liens or charges
by Mortgagree shall not be a waiver of Mortgagee's right to accelerata the
maturity of the indebtadness securad by this Moctgage.

11. Successors and Agsigns Bound; Joint and Several
Liability; Captions. The covenants and agreemenis hecdin
contained shall bind, and therights hereunder shall inure to, the respactive
suecessors and aisigns of Mortgegee and Mortgagor, subject to the
provisions of paragraph 16 hereofl. All covenants and agreements of
Mortgagor shall be joint and several, Tha captions and headings of the
paragraphs of this Mortgage are {or convenience only and are not t3 be
used to interpret or defing the provisions heresd.

12, Legislation Affeciing Mortgagee's Rights. If
enactment or expiration of applicable laws has the effect o rendering any
provision of the Agreement or this Mortgzge unenforceable according to
its terms, Mortgages, 2l its option. may require immedizte payment in
full of al! sums secured by this Mortgage and may invoke any remedies
permitted by paragraph 19.

13. Notice. Excent for any notice required under applicable law to be
given in another manner, (2} any notics to Mortgagor provided for in this




