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THIS MORTGAGE SECURES A REVOLVING CREDIT aCCOLNT DT
AND SHALL SECURE FUTUREZ ADVANCES
THIS MORTGAGE ("Security Instrument™} is given on Jplis 2,
19 gg to secure a revolwing account evidenced by The alma Home Zguicy
Line af Credit Agreezment, hereinafter referred to as "igreenment'", of even date
herewith.

The mortgagor is _THOMAS SMITKO AND DIAXE M. SMITHO, HIS WITE IX

JOINT TENANCY "3

orrowar™).
This Secur!:y Ianstrument is given to The Talman Home Federal Savings and Loan
Association of Illinois, which is organized and existing under the laws of the
United Siates, and whose address is %901 West Irvi1g Park Road, Chicago,
Illinolsy 60641 (“Lender™). Borrower owes Landar the principal sum of
TORTY FIvs THOUSAND AND Xc/i00
— Dellars (U.S. 4£35,000.00 ), or so m=uch chereof

advanced ana outstanding. This debt is ewidenczd by the algresaid Agreepe
which has beée. Guly executed by Borrower, and which provides for monthly
payments, with the-full debt, if noet paid earlier, due apgd payable on

July 24, 1993 +/ This Security Instrument secures to Lendar: {2) ths
repavment of the deibtr evidenced by the Agreement wirh intersst, znd all
renewals, extensions ard modifications; (b)) the pavment of z11 har

interest, advanced undz2r reragranh & to protect the security of this Security
Iastrument; and {(¢) the perfarmance of Borrower's covenants and agreements uader
this Security Instrument ard the Agreement. FTor thls purpose, Borrower does
hereby =mortgage, and warrans.uvnto Lender the following described property ™
located in Cook County, Illinois: {7,
[
» A
—
b

LOT 10 IN BLOCK 5 IN WULSLAND HIIGHTS UNIT

SUBDIVISICN IN SECTION 23 a¥D> SECTION 35, : e
KORT:H, RANGE 9, TAST OF THi. THIRD PRIXCIPA g 73
IN HANOVER TOWNSHIP ACCORDISG &7 THE PLA —a

RECORDED ON AUGUST 25, 1961 AS OOCUMENT WINMB
18257812, IN COOK COUNTY, ILLINDIIG

Permanent Tax Number: 06~-26-112-055

which has the address oif 3i0 Bwvans Ccurt \ Streazaood
Street Cicy
Illinols 60107 ("Propercy Address™Y;

{Zip Code)

TOGETHER WITH =21l the improvements now or hereafter ecrectad on thz2
property, and all easements, rights, appurtenances, reats, rovalties, tiperal
oil and gas rights and profits, water rights aand stock and 2ll fixrures ry
hereafrer a part of the property. All replacements aadé addéitions shall 2iso ba
covered by this Security Instrument. All of :the Ioregecing is relerred o im
this Security Instrument as the "Preperty.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has rthe righr to wortgage, warrant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clainms
and demands, subject to any encuubrances of record.

T COVENANIS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
prompriy pay when due the principal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreewent.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
anounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal

due,

3., Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mwortgage, deed of trust or other
security n2greement with az lien which has priority over this Security Instrument,
includiry torrower's covenants to mzke payments when due. Borrower shall pay or
cause-to--be.paid-all taxes,-assessments and other charges, fines and impositions
attributabls o the Property which may attain a priority over. this Security
Instrument ord’ leasehold payments or ground rents, if any.

4. Hazurd Tnsurance. Borrower shall keep the improvements now exiscing or
hereafter erecti:d on the Property insured against loss by fire, hazards included
within the term ‘Zxrénded coverage' and any other hazards for which Lender
requires insurance! /This insurance shall be maintained in the amounts and for
the periods that Lencer requires. The insurance carrier providing the insurance
shall be chosen by Borrow:ar. subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies an! renewals shall be acceptable to Lender and shall
include a standard. mortgage clause.  Lender shall have the right to hold the
-policies and renewals thereof, sabject to the terms of any mortgage, deed of
trust or other security agreemenC w7ith a lien which has priority over this
Security Instrument. If Lender ier«ires, Borrower shall promptly give to Lender
all receipts of paid premiums and raneval notices. 1In the event of loss,
Borrower shall give prompt notice to’ ‘he insurance carrier and Lender. Lender
may make proof of loss if not. made. prozprly by Borrower.:.

Uniess Lender and Borrower otherwise azree in writing, insurance proceeds
shall be applied to resroration or repair(of’ rhe Property damaged, if the
restoration or repair is economically feasibie and Lender's security is not

lessened. If the restoration or repair is noc¢ economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with any excess

paid to Borrower. If Borrower abanddns the Properly, ¢r does not answer within

30 days a notice from Lender that the insurance carriér-has offered to settle a
claim, then Lender may collect the imrsurance proceeds. 'l2nder may use the
proceeds to repair or restore the Property or to pay suws secured by this
Security Instument, whether or not then due. The 30-day pariad will begin when
the notice is given. .

Unless ‘Lender and Borrower otherwise agree ‘in writing, any <apvlication of
proceeds to principal shall not extend or postpone the due date of rthe monthly
paypents referred to in paragraph 1 or change the amount of the PayTIALS. if
under paragraph 18 the Property is acquired by Lender, Borrower's rigat to any
insurance policies and proceeds resulting from damage to the propert) rrior to
the acquisition shall pass Lo Lender to the extent of the sums secured vy this
Security Instrument immediately prior to the acquisition.

5.. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate- or.commir waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee tirle ro the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property.  If Borrower fails to
perform the covenants and agreements contained in this Security Ianstrument, oOr
there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eatering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do

SC.
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Any amounts disbursed by Lender $haat 5is oh shzil bacoms
addizicnal debht »of Borrower secured by this Sscu $Zrumant. Ynless
RBorrower ané Lender agrae to orher fterms of pavoent, theses amaunls shall deer
inturas:t from the date of Zisgbursements a2z the Taia a2ppliiczble o other
indebrtadnass In accoerdance with the Agreement z2nd shall b2 pavaedla, with
interest, upon motice fros Lender 1o Borrower raguesrtiag pavoent.

7. Inspection. Lender or its sgeni may 3zke raasanadle gsnicies upon and
inspections of the ?:oaeru-. Lender shall zive 3Beorrower notice at the Time of
or prior o an inspection specifying reasonadle cause Ior tihe inspeciion.

8. Condemnation. The proceeds of any award or clain for dazmages, Jdiregt
or consequential, in connection with any conrdemnzzion or orher taking of any
part of the Proper:y, or for cenverance in Iieu 0f zonademnation, are hereby
assigned and shall bz paid to Lender, subject to the ferms of anv mortgaze, deed
6f trust or other security agreexent with 2 lien whicsh has oriorizy over this
Security Instrument.

in the evenz of a toral taking of the Properzy, I scaads shizll b2
applied to the sums secured by this Securizy Instrument ather or not then
due, with any excess paid to Borrower In the event of Tzial raking oI the
Property. unless Borrawer and Lender o.ﬁer'ise agree in ing, the sumns
secursd / uv this Securicy Instrument shaill 52 czduced D Zoornt of rtRhe
proceeds mitriplied by the following Ifraction: (a) the 1 zosunt of Tthe sums
secured icoidiately belfore the teking, divided by (b)Y the fair zarkez walve of
the Property ilimediately before the zZaking. Any balance shall =2 nail to
Borrower.

1f the Propecnv is abzndoned by Borrower, or i, zfrer 2 no La
o Borrower that <hea condemnor offers to make zn awzrd oo secrtie I
damages, Borrower :a.ls to respoaéd to Lender within 30 Za2ys zfter the dzte
notice is given, Lender is zuthorized to collect and 2p3ly the proceeds, =t
oprcion, eicher te restdrztion or repair of the Property or the suzs secured
chis Security Instrument, whether or =aot then due.

Unless Lender and Borrower otherwise agree

e

proceeds ro principal shall not extend or pos z
avoents refecred to in paragiarh ! or change the a=oun

9. Borrower Not Released; (Foriearance 3y & J
rhe cizme for pavoent of the surli-secured by th
by Lender to any successor in intevest-of Sorrow
the liability of the original Borrowezr or Borrow s
Lender shall not be regquired ro coozence praoceedings agains v
interest or refuse to extend time for puariint of the sums secured Dy
Sacurity Instrument Sy r2ason of any densod made Dy the original
Borrower's successors in interest. Any forlasczace i in eterc's ng aay
right or rezedy shall not be a waiver of or preslud cise of any right
or recedy.

10. Successors z2nd Assigns Bound; Joint and S=
The covenants and agreesments of this Security Ins**nﬁpa'
che sucessors and assigns of Lender and Borrower, subject to t©
parageaph l6. Borrower's covenants and agreements shalifbn jo
Any Borrower who co-signs this Securiry Instrument but Ze=< nol execute the
Agreement: (2) is co—sizning this Security Insrtruoent oaly o oortgage, grant
and convey that Borrower's interest in the Properry under the terms of thi
Security Instrument; {(d) is not personally obligated Lo pay the sims secured by
rhis Security Instruczent; and (c) agrees thatr Lender and any ochel Borrower =ay
agree to extend, modify, forbsar or wmake any accommodations with le ard to the
terws of this Security Instrument or the Agreement withou:r That 3Bgrrovwer's
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11. Loan Charges. If the loan secured by this Securicy Instrumerlis
subject to a law which seis maximum loan charges, and that law s finelly
intecpreted so that the Iinterest or other loan charges collecred or wo b2
collected in connection with the loan exceed the permitted iiczits, then:
fa) any such loan chargs shall be reduced b5r the asount necessary Lo reduce the
charge to the permitteé 1limit; and (b)) any sums already collacted frozm 3Jorrower
which exceeded permi::ed limits will e refunded to Borrower. Lender may choose
to oake this refund by reducing the principal owed under the Agreement or by
making a dizect paryzent ¢ Borrowar. If z refund raduces princinagl, the
raduccions will de treated as a partial prepaydent withouI any prepayzent

charge.

12. Legislarion Affecting Lender's Rights. If enaciwment oar expirarien of
applicable laws has the effect of rendering any provision ol the Agreement or
this Securicy Instrunent unenforceable according o its terms, Lender, av lrs
option, =may require immediate payment in full of all sum=s secured by this
Security Imstrument and may invoke any Temedies permitted by paragraph IB. 1If
Lender exercises this option, Lender shall zake the steps speciiied ia the

secoand papragraph of paragraph 15.
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Instrumens shail be given by delivering it or by mailing it by first class mail
unless applicable law raquires use oi another methoed. The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Securiry Inscrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, GovernzngﬁLaw, Severabilicty. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument
or the Agreement conflict wirh applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement and chis Security Instrument.

16. Transfer of rhe Property or a Beneficial Interest in Borrower. If all
or any paiv of the Propérty or any interest in it is s0ld or transferred (or if
a benefici=i interest in Borrower is sold or transferred and Borrower is mot a
natural peraun) without Lender's prior written consent, Lender may, at its
option, requirzs immediace payment in full of all sums secured by this Security
Instrument. Powzver, this option shall not bs exercised by Lender if exercise
is prohibitea Ly L=deral law as of the date of this Security Iastrument.

If Lender euxercises this option, Lender shall give Borrower notice of
acceleration. The nozice shall provide a period of not less than 30 days from
the date the notice i< delivered or mailed withia which Borrower must pay all
sums secured by this Serarity Instrument. If Borrower fails to pay these sums
prior to the expiration .~ this period, Lender may invoke any remedies permitted
by this Security Instrumeat s»ithout further notice or demand on Borrower.

17. Borrower's Right tc¢ Reinstate. If Borrower meets certain conditions,
Borrower shall have the right %o have enforcement of this Security Instrument
discontinued at any time prior .no-the earlier of: (a) 5 days (or such other
period as applicable law may speciiy for reinstatement) before sale of the
Properkty pursuant to any power of sile contained in this Security Instrument; or
{b) entry of a judgment enforcing tnis Swecurity Instrument. Those conrditions
are that Borrower: {a) pays Lender a.l sums which then would be due under this
Security Instrument and the Agreement hed no acceleration occurred; {(b) cures
any default of any other covenants or agrecments; {c) pays all expenses incurred
in enforecing this Security Inscrumenr, inciariing, but not limited to, reasonable
attorney's fees; and (d) takes such action as/linder wmay reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the ‘sums s=cured by this Security
Instrument shall continue unchanged. Upon reinsta:emunt by Borrower, this
Security Instrument and rthe obligations secured hercby shall remain fully
effective as if no acceleration had occurred. Howevel, this right to reinstate
shall not apply in the case of acceleration under parag'apx 12 or 16.

18. Acceleracion; Remedies. Lender shall give notide to Borrower prior to
acceleration following Borrower's breach of any covenant or ayreement in this
Security Instrument (but nor prior to acceleration under parugraphs 12 and 16
vnless applicable law provides otherwise}. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) 2 datey ‘ot less than
3D days from the date the notice is given ro Borrower, by which tnz ﬂezault must
be cured; and (d) that failure to cure the default on or before the lare
specified in. the notice may result in acceleration of the suvms secured oy this
Security. Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non~existence of a default or any other defense of Borrower to acceleration and
foreclosure. I1f the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums
secured by this Securicy Insgrument without further demand and may foreclose
this Security Instrument by Jud1cial proceedxng. Lender shall be ent*tled to
collect all expenses incurred in pursuing the rewmedies provided in this
paragraph, including, but not limited to, reasonable attorneys®' fees and cost of
ritle evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or by
3ud1e1ally appointed receiver) shall be entitled to enter upon, take possession
of and manage. the Droperty and to,collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited. to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this

Security Instrument. % @f 5
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20. Release. Upen pavmen:t of all sums sacurad dy £h
Lender shall release this Security Instrument without cha
Borrower shall pav any recordation cos:s.

2l. Waiver of Homestead. ZBorrover
ia cthe Propercy.

22. Future Advances. This Hortgage
loan and shall secure not only presentiy und
Agreement, but also future advances, whellier T cb“’
be made at the optlieon of the Lender, or otherwise, To
future advainces were made on the date of the execution of
although there zmay d2 no advance made ! the time ol execution
and although there may be no indebtedness secured hecedy
any advance is mpde. The lien of this Mortgage shall b2
indebredness svcured hecebr uCLudzdg future a2dvancs:
filing for racord in the .ecorde: s or *s of
the Property is located. The Iforal amount
increase or decraease from time to time, Ddu
indebredness secured hereby at any cne i
principsi sun set forth hereianabove, pius
made {or.jpavyzmen:r of taxes, special assessmo
interest 4n such disbursements. Tais Mort
over all sabreguent iiens and encumbrances, inc
solely taxes a;d assessxzents levied on the Proper
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8Y SIGNING BELOW, orrower accepts and
contained in this Securic) Instruzent.

[ A

State of Il1linoisS «erverrererrrs Counky ss:

«ssenses, @ Notary Pudiic ia and

for sald county and state, do hereby cartfify ThHa® sverervrcrrosnrrssorssonarsnes
selsonally known to me Lo be

L R R R R R R R N N LI R A A RN A

sane person{s) whose nane(s) ...icievicersesesncesanssies. subscribed to

foregoing instruwment, appeared before Do this day in persia, ackaowedged
erescnenee-e he woveieee.. signed and delivered the sald inscry—an: as
free and voluntary act, for the uses and girgoses herein
fortch.
Giwven under my hand and official seal, this .......0.... daxy
19 . iiieii e GErT-H1
TFE33T  TRAK H2&38 G047

My Comaission expires: FIMI 2 C ééw-iai’——”
PR CEOY COUNTY RECGROER

88205671

P A R I R L]

Notary Pub

THIS INSTRUMENT WAS PREPARED BY
MATL TO: 4901 W, Irving Park Bozsd

MARY, E GOFZALES |, . . .........c00evenen. ..., CBicapo, IL 60621

% !;.bﬁ Home Federal § & L Address

5 0f 5
FORM N0:3318 FEBB6
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