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MORTGAGE

THIS MORTGAGE ("Security Instrument’'} is given on JUNE 29, 1988
The mortgagor is aTAURQCOSTAS STELLATOS AND MARIA STELLATOS , HIS WIFE

-6 Y&

{*'Borrower"). This Security Instrument is given to

SHAMUT FIRST MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under the lawsof THE STATE OF TZXAS , and whose address is

12377 MERIT DRIVE, #600, P.2. 30X 809089 DALLAS, TEXAS 75251 (""Lender™}.

Borrower owes Lender the Brmcipal sumc! OMNE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED
AND NO/100 Dolars’US.§ 122,500.00 ). Thisdebdtis evidenced by Borrower’s note
dated the same date as this Security Instrument. (**Note'), which provides for monthly payments, with Lhe full debt, if not
paid earlier, due and payable on JuLy 1, (078 This Security Instrument
secures to Lender: (a) the repayment of the debt evideicrd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witiirierest, advanced under paragraph 7 to protecit the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mortgage,/ graa and convey 1o Lender the following described property
locatedin COOK County, Hlinois:

(3230 T\

LOT 2 IN EASTCHESTER OF WHEELING, BEING 4 SUBDIVISION OF THE EAST 172
OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1774 OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL /(McRIDIAN, IN COOK COUNTY,
ILLENOLS. :

(& 2]
1§
g &
(€)1
[’
PERMANENT INDEX§ 03-10-411-002-0000 2
which has the address of 781 EASTCHESTER, . WHEELING, ,
{Street] [Cny}
inois 60090 ("'Property Address™):
1D Codel

ToGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances. rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is tawfuily seised of the esiate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

HLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termiinates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of » total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following frection: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ‘uthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
1o the sums secured kv this Security Instrument, whether or not then due.

Unless Lenzer =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat> 0. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Pot Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amorizai~a of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nov caerate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required tc commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify atacctization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thi: exzeeise of any right or remedy.

11. Successors and Assigns bourio; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.( ihe successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenants and \\greements shatl be joint and several. Any Borrower who cao-signs this Security
Instrument but does not execute the Note: (n) is cn-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the szrms of 1his Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and (.} 4grees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with cgard to the terms of this Security Instrument or the Note withou!
that Borrower’s consent.

12. Loap Charges. If the loan secured by this S(cur.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Liler<st or other loan charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ar'y s4ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous: 1¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd seruces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment ‘ur expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aciording to its terms, Lender, at iis option,
may require immediate payment in full of a)} sums secured by this Security-Inicrument and may invoke any remedies
permitted by paraegraph 19. If Lender exercises this option, Lender shall take the £.0p3 specified in the second paragraph ol’
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument =hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natisc to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticcin Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder 'vhen given as provided
in this paragraph.

18. Governlng Law; Severability. This Security Instrumeni shall be governed by federai liw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily instrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Insnumont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs {3 or 17.

SO0S6TR8




88295005

-

FFL ‘aalimigu Pa sogodand 103 ebaeys
8q ou (Iwys 1 10qal a 5] 3 Apd 03 jUSANMIISUL
Ti9jua g ITA UOTIOSUUCD UT IIPUL q pessossr Sbaryd v

2
Ajrandeg 81yl o3ufy .lamozx108g

‘Jusuied Funenbss

J9MOLIOE O JOPUIT o) 301304 uodn "ISIIIUT M IqBAEd 9q [[BYS PUR 18I IJON 2Y) I8 JUIWISINGSIP JO TP IM
WOJ) ISIUFIUT TBIG [[HYS SIUROWE 253y Juswied Jo SWI) I5YI0 O] 32J8% J2PpUI PUE J2MOIIOG §SIJU) IUSWNNsSU] A1UN2es
1Y} £Q PIINIIE I3MOIIOE JO 192P [RUOIIPPE swodaq [18s £ YydesTered siyy 15pun aopus] Aq pIsingsip stunows Auy
"OS OP 01 ABY 10U S30p Japus-| ‘¢ ydusfeased sy aopun rot1ou 3wl Lew i1epus-y
yInoyy v ‘snedsa axewr o1 £uradosg ) uo Fuusiud pue $393 s4oUIONE djqruosess Buidled ‘Lnoo us Suureadde ‘tuswinrsuy
L£113N095 s141 1940 Aypoud sey Yowym udl v Aq paanods swns fuw Buided apnpour ety suonow s1opuay -Ausdolrg 241 ut
s1yfu s 1opna-T pur Lusdos g a3 Jo anjea 23 193101d 01 AIBSSIODU §1 IPadByM 10) Lud pus Op L8t 1apua ] uaygl ‘(suonvindaa
10 SME| 92I0JUd 01 JO UCNBHWIPUOD 10 ‘fmreqosd ‘Aoidruyueq ur Suipsesold e se yons) Ausdosg a3 ut siyfu s sopusy
19958 ApuedyiuBis Asul 1843 SuIps?aooad 8F3] B §1 31941 JO TUSWINIISU] AJLUINDIG SI1Y) U1 PAUTEIUCD SIUIWIIITE PUL SJUBUIAOD
a3y wiograxd 01 spivg 1moliog Ji 33uBinsy] IBEBLIop (Laedoig M ul MYSNY §,32pUYY JO NOROMNOIJ L
“Bunium ur 358Ul a3 0) 832sFe Japus g sEPUN VIt 10U [[BYS 111 233
pue pjoyasea] ay) ‘Alaadoad 241 03 3N 294 s21Nbov JomolI10f J1 pur ‘s8Il Y1 Jo suoisiaoad syi yum Ajdwos [[eys samolsoq
‘PICYISBI] B UO 51 IUINNSUT AILINDSS $1Y7 JT "2IFBM JUIOD 10 NVWIONIP OF Apadosrd gy mofje ‘Kuadosg ayi sBueyd
A[Enueisqns 10 IFewWrep ‘AOIISIP JOU [[BYS 19mOLI0g  ‘SPIOYISEI] (4312401 J JO IJUBUIIUILIA] PUR VOISALIIEIAL O
-uomisinboe oy o1 Jond APIRIpaWwILW IUSWINIISUT
AJUNDSG 51Y) AQ PRINDSS SUINS 3] JO JURIXI Sy 0 1epus 01 ssed [[eys uomsinbor ayi o1 sold Aadoag Yy 01 afvwep woay
funnsas spaacosd pue ssdijod sourinsus Lue o3 1T s 13molrog 2apus] £q paamboe st A1aadoag s 61 ydesBeswd aopun
31 smawled oy) jo Junocwre syl 28uwys 30 7 pue [ sydesBesed ut 01 poiiayas siuswded LjYruow 243 o 0P onp Y2 suodisod
10 pux? Jou j{eys [edourid 01 spadsosd Jo uoneaidde Aue ‘Sunm ut 52388 ISLMISYIO J2MOII0g PUR IIPUST SSIUN
"usA18 £1 351300 2y USYM
u1B2q [[Im pouad ABp-Of YL ‘NP USYI 10U IO ISYIFYM “1UIWNIISU] A1UN29S S1Y1 AQ p2inoas stuns Led 01 30 Luadoad ayn
2401522 10 aredaa 03 spe200ad ay) 95N AW JPPUS-T 'sPaR00sd oURINSUI AY)I IDI[I0D ABWI IZPUIT UIY] “WITE]D B 31195 O PAIIPYO
sey 43{4182 SJUBICSUI DY 19Y] IPPUST WCI) SON0U B SARD Df UMM I5MSUE 10U S30P J0 ‘Aadold syl suopueqe aomollog
J1 “3amoaiog 01 2 s520%9 AuB Yitm NP USY) JI0U IO IFYIPYM JUIWINIISUT AILINSIG SIY1 AQ pRInoIs swune ayl o) paydde
2q [[BYS SPPI0CIQ ~LURINSUT 3Y] ‘PIUISEI] 2q PINOM L1LINDI$ §,39pua-] 10 I[qIseaj AIfeOUOUO0D? Jou § JITBdas JO UCHRIOISDE
341 JI "PIUSSSI] 10U Lp ATLINDDS §,IIPUS’] PURB I[QISBIS A[[vONUOUo0d §1 Jredas 10 notelolsed 3yl §i ‘pofvwep Apoadosg a1 jJo
a1edad 10 UOTIRIONISS 2§ pajdde 2q ([uYs sP320id Fourinsul ‘Funum 1t 31TE FITLAINNO JFIMOIIOG PUE IDPUDT] SEIJU]
‘Jamollog Aq Andwosd IpBws J0U Ji S50} JO J0Ooid IYBLU ABW IFPUI] “JSPUIT] PUR J1II8D
SoUBINSUI Y1 O1 25110U ~Jdu'oad 2418 [JoYS J9moliog S50} JO JUIAS I} U] "SIOMI0U [Emauas pus suiniwaad pred jo sidwdos v
33puay 01 A8 Lduucd 7, 07s I9Mm0I10g *S3nbas I0pud J1 "Sjemduss pue saoiod M ploy 03 1311 33 Saey |[RYyS JSpPUST
-esnefo afefirow plepuwis v OPROUL [IBYS PUL JSpUd-] 03 31gU1daoor q [[PHF Sfemduds puw sa1sijod Souninsul 1y
"PIRPUYY M A|qQuUosB2IUun
24 10U {1eYys Ysiym eacidde § 37 p11am] 01 199iaNns ISMOLIOF £Q USSOYD g [TBYSs asurinsu? sy Fuipiacad as1aed aduwinsuy
Y L sesinbal 1opua’1 18Y] FPO.I2 4 Pyl JOJ PUE STUNCIUE Y] Ul PIUTEIUIBW & ((EYS 0URINSUl S -aueinsuy saambas
JDPUIT YOIYM 10j SPIEZBY 19IC £ 28 pur  3F8I2A00 PopuUIX?,, IS] Y1 LIYIIM PIPROUI spIBzrY ‘1Y £q $90] 1Isu1ede pasnsul

A£332d03,3 42 B0 PINORID IDYPBIISY 10 PuiISIXI MOU sjudwisAcadun 3yl A3 HEYS JAMO0LI0H  “IdUBINSU] PIwzZel g
*3o130u 3O Suim8 vy jo

SAED O] UIYlla 3A0QW Y1IO] 19§ SUOIIDY U0 JO IO 10 2UC 28] 20 US| SYI AJSIILS [[BYs 1omoii0q "ual} 3y BulAjnuapi as1ou
U IOMOLIOG 418 A€ JIPUFT "JUSWNIISUT A L0098 SIYY Jaa0 Ajuousd iene Aeil ysiym U] B 0) 123fQns s1 A1asdoag ayr
30 wed Lur 1BY) SVUIWIIIEP 12PUI ] JT “IUSW ISt ] LIUN09E SIYL 03 USl] 9Y) Buneurpiogns Jepus] 07 A1010RSNES JUAWDAIBE
ue U] Y1 JO IGPIOY YY) WO S2INSIS () 10 ‘L33>dosg 343 JO wud Lue Jo 2uNISJI0F 10 U] UYL JO TWILIIDIOIUS Y Judazad
01 3j8sado uciudo s,29pud] Y1 Ul Yysiym sBuIp: 2o ad [e@a] ‘ur usl] YT JO 1UIWSDIOJUS ISUTETE SPUIIP 10 ‘AqQ ualj Y1 Yitey
Poo u s1sauos (Q) 3apus ] 03 2iqMIdooou 1ouUUBLl ¢ L U2} DY) AqQ PRINDIS uonEBIqQo Yl jJo swiied oyl 01 Funum uy S8
{8) :IomoI30g SSAFUN JUWINNSUT LIJNDDS SIY) 194 £y Jar'ad sey yosiym uain] Aue sfreyonip {pnduwaad jreys samossog
‘stuswied sy Fuvuapiaa sidiasas
aopuay 01 yshwan) Apdword jjeys tomossog ‘£110221p s;hswded 252y SI)TW 1omoriog 3] ‘ydueafesed styl jspun pied aq oy
SIUNOWE JO SIDI0U ({8 JepuaT ot ysiutng Lizdwoid [jeys 12/.00. 08 tuawied pomo u3os3d0d 2133 O ANSAHP MY VO WY Avd
[{BYS Jamodliog ‘Fauuvw ey Ul pred jou §1 1o ‘z ydeaBered ur puplaoad 1suuvw 343 Ui suonedijqo o) Aed jfeys ssmoriog
*Aue Ji 'Ss1udd punoaB 10 sjusuwiAed PIOYISEI] pur WAWNIS  LIUndeg sty 19a0 Lfiwoud ureile Aevw yaiym Auadoag
241 01 sjgeIngLIIIe suoipsoduu pue sauy ‘seE1BYD ‘SIUSWISEISE 1 ‘FAYEL |8 Kud [JPYS JIDMOLIOY  “SUITT X *
‘anp [eddulld 03 ‘358] PUB NP ISPV O] gy 'z ydeaBwird sapun sjqeied s1unowin 01 ‘payy o]
243 12pun snp sofaeyo justwiedaid 01 ‘pUOIIS :HON 2Y) FBpun N FL8 BYD ey 03 XY pIfdde aq [eys z pus | sydeifesed
APUn IPPUIT AQ PIALIDII FIURVARD [jR ‘SEIMISNO SIPlAcId mE] 10O 0B sEIjuy] ‘slusmifeg jo uopwdddy ¢
JUIUTUISU] AILINOSE S1(1 ) PRINDIS SUINE 2] 1Isutele 1tpasd v s8 uoned)jdde
Jo auly 241 v J0puat £q PI3Y spun.g Luw ‘Jopus] £q uonisinboe s11 10 41 adoag Y1 Jo 5jUs 13 01 sJowd LPeIpsww) vey)
1339} ou ‘Ajdde fjeys 15pus] aspus] Aq pannboe 1o pros s1 Aadoag syl v qdesBered aspun j] “1spusT £q pIoYy spun.g Lue
2amourlog 031 punjas Liidwoud {{eys 1PpudY uawrmuisuy L1unasg siyy LG pains s Swns e Jo jjn) uy yuswied vodn
‘Jopua] £q pannbais su s1uswAed 210W 10 2U0 U £OUSIHYSP Y dn B O KIWSEIIBU JUNOCUIY
Auw zopua] 01 Aud [(BYs J9Mol10d ‘NP UIYM SLUS) MOI9SD 211 ABd O1 IUDWYNL 2T 61 J2pUST AQ PIaY SPUn.3 34l JO 1UNOWE
ay? 31 spundg jo sieawled LU0l U0 13M01I0H ©) PINP3D 30 19M0110g 01 preda’ Andwoad 12ayns *‘uondo s 1amoizog 1w
‘Sq [[BYS $SIDXD Y 'SNP UIYas SWSN M0I953 3Y) Avd 01 PAIINbas JunOwWE 2YI PIDOXI 1V Y7 ‘SN MOIDS2 Y1 JO SIEP anp ayy
03 1oud sjquded spung jo sjudwied Ljyiuoie 33nIng Y1 Yyam 1912801 ‘aspus-y £q pRiy sT.Ung Y1 Jo junowre Y3 JJ
‘TumunIsur A1anses sl
Aq P2Jn52§ SWINS 241 10 AIINIDS |RUONIPPE S? P28pad 218 spUn g 3 | "Speul Susm SPUN. 3 {1 OX NGIP YOES YdIYM I0)j asodind
Y1 pue spung 3yl 0] 511gap pue sipaid Sutmoys spuny 243 jo Sununoosoe [enuue ue ‘SBIBYD N0 J1IMm Jamoalog O A8 ((eys
ABpus] “SpuUNg Y1 uo sFulured J0 IS2IUL Aur Jamorzog Aed 03 pasnbas 9q Jou [[eYs Jepus, ‘pird 3q 03 ISI3IUs S2aTNbaa
~mu] sqqesiidde Jo sprtu s1 JUswsIsSe uv sSIU) ‘SpUng Yy uc pred 3q JIBYS ISP IVY? Bur am Wl 33aBu Aew sepus)
puw somourod) P8reyo B YONS YW O} IPpuUdT sSIuId me} siqeondde puw sSpung Y3 uo 15213 Uy JHmossog shed Jspusy
SSITUN ‘SWST MO1953 oY1 Butf{juaa 10 Junosse syt Surzdjeue ‘'spunyg ay; Suiljdde pue Buipjoy 10, <& wU~ Jou Avw 15pus]
‘SWIRM MOA252 Yy Led o1 spung 2y Kidde jjeys Japus ] (UOIINMNMS U YONS St 212pu>-T JT 15pua-] Taoriasut) Asusle srers
10 |RIDPIY ¥ AQ PIIURIVNE 10 PIINSU] 21T YIMYM JO SIUNOIDE JO SISodIP YT UOURNISUT UL Ul PIaY 2q {EQF s~y 24 I
‘SIS MOIDSD JININY JO SDIVLIISD I[GBUOSEII PUR B1 4P (USIIND JO SI1SRq
Ayt UO INP SPUN . Y} STVUINST ALUl IDPUDT] , "SUISIT MCIDSI,, PAIRD 3J8 51! ISIY ] AuB B ‘swiniwdad 2203 asut 3Fefuow
Aawoh (p) puv sumjwaid sousinsul prezey AFesd (2) ‘Aue g1 ‘Auradoag 2yl uo sudl punorf 1o syuatiand pjogases)
Alwod (Q) usWInIISuUf L1aNdag SiYy) 1240 L1Jolid utene A8l YOIm SIUSWISSISSE PUB SIXV) A[JeaL (8) JO Yyami-suo
o1 jenba ( Spung,,) WNs B ‘Ing U PIed 51 2)0N] 3} IUN *2JON! Y] 2apun anp e siudwled A)jgruows £ep Y31 UO IFPUI’Y O
Aud {{BYS JIMOIIOY ‘JoPUIT AQ JPAlEM UM B O1 JO mE] 21qediidde 01 103(QRSg “3dutIMsSU] pus S3XB] 10) spung °z

‘BION 241 29pun anp seBueys se] pus Juswiedaad Lue pue 210N Y1 AQ PROUSPIA 1QIP Y1 UO 153133uT puw jo (ediouad aga
snp udym Led Anidwosd [(2Ys Jemossog  ‘s9fswg In] puw Judwledasy SRosstul paw (edjduiadg jo juswileg ‘g
ISMO[10) €8 31T PUE JUBUIAOD IFPUDT] PUR IDMOIIOE  SLNVYNIAOD WHOAINN




o e T UNOEEICUM GOPY

{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH  day of JUNE 1988 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccurity Deed (the
“Securily Instrument™) of the same dite given by the undersigned (the “Borrower™) (o sceure Borrower's Adjusiable

Rate Notc (the “Note™) 1o SHAWMUT FIRST MORTGAGE CORP.
(the “Lender™) of the same date and covering the property described in

the Sceurity Instrument and located at:

781 EASTCHESTER, WHEELING, ILLINOIS 60090
[Property Addeess ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvENANTS.  In addition 1o the covenants and agreements madc in the Security Instrument, Borrower

and Lender furthsi covenant and agree as follows:
A. INTERESY RATE AND MONTHLY PAYMENT CHANCGES
The Note provides for.za initial interest ratc of 8,25 %. The Note provides for chunges in the interest rate and the

monthly payments, as_fullows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay 7oy change on the first day of JULY . 1989 .uand on that day
every 12th month thereafter. o hodute on which my interest rate could change is called n "Change Date.”

(B) The Index
Beginning with the first Change Darl” my interest rate will be bused on an Index. The “Index™ is the weekly

average yicld on United States Treasury sccusities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Inffex (gure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Mot Holder will choose a new index which is based upon comparable
THE VALUE OF THIS INDEX, AS_OF THE

information. The Notc Holder will give me notice ',,ﬁ:llis choice. 2%530
(€) Calculation of Changes ATE THE INZ.IAL INTEREST RATE WAS DETERMINED, WAS 7. t 48
TWO AND 757100

Before cach Change Dale, the Note Halder will calculaty my new interest rate by adding
percentage poiats ( 2.750 %) tatheCurrent Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentage seint (0.125% ). Subgect 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rateantil the next Change Dale.

The Note Halder will then determine the amount of the moniniy payment that would be sufficient to repay the
unpaid principal that | am expected ta owe ai the Change Date in fuilor the maturity datle at my new interest rate in
substantially equal payments. The result of this calculation will be tne néw amount of my monthly payment.

(D} Limits on interest Rate Changes

The intercst rate | am required 1o pay at the first Change Date will not be preator than 10.25

6.25 %. Therealter, my interest rate will never be increased or decredsza von any single Change Date by more
than two percentage points ( 2.0% ) from the rate of interest | have been paying for the rreceding twelve months. My
interest ratle will never be greater than 14,25 #

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date, 1 will pay the amouniof my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

% or less than

again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouri of my monthly

piayment before the effective date of any change.  The notice will include information required by faw to Lo/ 2rven me and
also the title and telephone number of & person who will answer any question | may have regarding the-notice. o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER Q_
Uniferm Covenant 17 of the Sccurity Instrument is amended 1o read as follows: C%
Transfer of the Property or a Beneficial Interest in Borrawer.  if all or any past of the Property or any interest in itis ¢~
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) o
without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured (an’
1

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
10 the transferce: and (b) Lender reasonably determines that [.ender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is acceptable to

l.endcr.

Form 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-—Fannis Mas/Freddie Mac Uniform Instrument
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