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THIS OPEN END MORTGAGE (heréin “Mortpage™ lIs madethis _ ... 18th___ _ _ . __ _dayof
[UUSUBIUREUR 11 [ - SDR 19.88 , hetween the Mortgagor Minu K. Patel and

fiﬂéhruo M,_Eatel,.Hls Hlte,”xn Jnxnt.tenancy. e e et e

{herein “Borrower”), and the Mortgagee, PATHWAY FINANCIAL A Federal Association, a corporation organized
and existing under the laws of the United States of America. whose address is 100 North State Street. Chicago.

Minois BOBO2Z, (herein “Lander”).

WHEREAS. Borrower is mdebled to Lender in the principal sum ol up 1o us $_. 85 700 OO
or so much therolas may be advanced and cutstanding, with interost thereon, which mdehledness is ewdanced

by Borrower's Variehle Interest Rate Promissory Note dated  June 13, 1968 . - . .and
extensions and renseals thereof (haerein “Note"), and the Pathway Financial Ime oi Crerm Agreemem and
Disciosure Statemen! i«hich documents, along with this Mortgage are coilectively referred (o as the "Credit
Documents™), providiri] for monthly payments of interest. with the principal balance of the indebtedness, if not

soonar paid or requirad o te paid, dua and payable__. 5 ___years from the date hargol.

i this is secured by Comrae cial Feal Estate, Lender has the option to call the entire principal. interest. and

other charqges on each calend« yoar annlvarsary date.

TO SECURE TO LENDER the repryment of the indebledness evidenced by the Note, and alsoc such future
advances as are made within twenly (20) yzats from the date hereol. to the same extent as if such future advances
were made on the date of execution hetgof, with interest thereon; the payment of ali other sums, with interest
thereon, advanced in accordance herewith t3 protact the security ot this Mortgage, and the pertormance of the
covenants and agreements of Borrower herei contained, Borrower does hereby mortgage, grant and convey {o
Lender the following described propeny located/ir'the County'of ___ _Cook ... .

State of Nlinocis:

Lot 25 in Biock 4 in Fair Qaks Terrace, e.ng a subdivision of the tast 50
acres of the North 75 acres of the Northwest 1/4 of Section 5, Township 3%
North, Range 13, East of the Third Principai meridian, in Cook County,

I1linois. .
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Permanenl Tax |ldentification Number. ____ % _~7 77
Oak Park

Which has the address of _._ _1_§§_ _Le Moyne Parkway e e e S e
{Streat) (Caty)
. 6.03,02 .. . . t(hareln "Property Adtress”};
L21p Coge) :
TOGETHER with alt the improvements now or horealter orected on the property, and all enscements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by (his
origage; and all of the foregoing, togather with said proparty {or the leasehold astate il this Morlgage ison a

leasahold) are hereinafter referred to as the "Property'.

HHnos

Borrower covenants that Borrower I8 lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the tille to the Pro;?riy against all

claims and demands, subject to encumbrances of record.
Bortowex (}”l T f

tnitials. .
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- UNOFFICIAL CORY s o

If Lender, on the basis of any informaton obtained regarding the transigree, reasonably determines that Lender's security
mey be impaired, or thatthere is an unacceptable itkelyhood ol a breach of any covenant or agreementin this Morigage, or if the
required information is not submitted, Lender may dectare all of the sums securad by this Martgage to be immediately due and
payable. i Lender exarcises such option to accelerale, Lender shall mail Borrower nolice of accaleration in accordance with
paragraph 11 hereol. Such notice shall provide a pariod of not less than 30 days from the date the nolice is mailed or delivered
within which Borrower may pay the sums declared due. If Borrowaer fails 1o pay such sums prior to the expiration of such pariod,
Lender may, without further notice or demand on Borrower, invoke any remedies permified by paragraph 15 hereof.

15. Acceleratlon; Remedies. Except as provided in paragraph 14 hereof, upon Borrower's breach of any covenant or
agreement of Borrower under any ¢! the Credit Documents, including the covenants to pay when due any sums secured by this
Mortgage, Lendsr prior to acceleration shall give notice 10 Borrower as provided in paragraph 11 hereof specitying: (1) the
preach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the dale Lhe notice is mailed o
Borrower, by which such breach musl be cured; and {4} that {atture 1o cure such breach on or before the date specified in the
notice may result in acceiaration of the sums secured by this Mortgage. foreclosure by judicial proceeding, and sale ot the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceferation and the right to assert in the
tareciosure proceeding the nonexistance of a delault or any other defense of Borrower 1o acceleration and toreclosure. If the
breachis not cured oh or before the date specified in the notice, Lender, at Lender’s option may declare all of the sums sacured
by this Morlgage o be immediately due and payable without funther demand and may foreclose this Morigage by judicial
proceading. Lender shalt be entitied 1o collect in such proceeding all expenses of forectosure, inctuding, but not limiled to,
reasonabie attorney’s fees and costs of documentary evidence, abstracis and f(itfe reports.

16. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due to
Borrower's hreach, Borrower shall have the right to have any proceedings begup by Lender to enforce this Mortgage
discontinued atany ¥me prior to entry of a judgment enfarcing this Morigagel. {a) Borrower pays Lender all sums which would
be then due undes thi: Mortgage and the Nole had no accelaeration occurred, (b) Barrower cures all breaches of any ather
covaenants or agreaments ol Borrowaor containad in this Mortgage; (c) Borrowor pays all roascnable expanses incurred by
Lander in antorcing the covenants and agreamaonts of Borrowar contained in this Mortyags, and in enforcing Lender's romedies
os provided in paragrag h ¥5 haraot, including, bul not liemited to, reasonable altorneys’ lees, and (d) Borrower 1akes such action
as Lender may reasonanly requirs 1o asguea that the linn ol this Mortgago. tender's intarest in the Proparty and Borrowor's
obligation to pay the suma solrad by this Mortgage shall conlinue unimpaned. Upon such payment atef cura by Borrower, this
Mortgage and the obligations seired heredy shall remamn i full force and eflect as if no acceleration nad occurred.

17. Assignment of Rents; Aupointment of Raceiver. As additional secunity hereunder, Borrower hergby assigns to Lander
the renis of the Praperty, provided (hit Borrower shall, pnor to acceleration under paragraph 15 hereol or abandonmenti aof the
Proporty, have the right to coliect ac'irelain such rents as thay become due and payablo.

Upon acceleration under paragraph i o hereof or abandonmant of the Property, Lendar shal! be entitied to have a receiver
appointed by a courtto anter upen, take passession ol and manage the Property and to collect the rents of the Property including
those past due. Al rents collectad by the releiver shall be applied firstto payment of thie costs of managemen of the Property
and collechon of rents, including, but not limiteJ to, receiver’s feas, premiurms onr receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Murtgaae. The recsiver shall be liabie 1o account only for thase rents actualty
received.

18. Ralease. Upon payment of all sums secured vy this Montgage, Lender shati retease this Mortgage without charge to
Borrowar. Landar shall pay all costs of racordalion, it ary.

18. Waiver of Homaestead. Borrower hereby waives 2l right ot homestead examplion in the Proparty.

REQUEST FOR N TICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DECD5 OF TRUST

Borrower and Lender request the holder of any mortgage. deaa o’ trust or other encumbrance with alien which has priority
over this Martgage to give Notice to Lender, at Lender's address set foh 2n page one of this Mortgage. of any defauit under the

superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, BORROWER has executed this Mortgage.

X %%&eﬁf

Borrower

Borrowe: gnature HEFIT'OO ';]. Patel

STATE OF ILLINOIS, 5 M"'é-—---—.—- ... County gs:

1 ‘Ql’lfﬁ bt /{ . (- 2l nkt “Hetp . & Notary Public in andlor s 3id county and state,

(o D k0 (il wnnel By adiroe Lo G

do heréby certify that ___

.. personally known to me the same person(s) whose name(s) ... )

subscribad to the foregoing instrument, appeared belore me this day in person, and acknowledged that M_7 he

signed and deiivered the said instrument as .jé_i_{;fjft___ﬂ._. free voluntary act, 1or the uses and purposes therein set forth,

/ .
Given under my hand and official seal, this . .___L.gday ol . C“.-d:%“'*-:"’_ NNV Y &F 20
- 9 f .
My Commission expires: .4 _._,&9,_-_..1,“7_{-_.5“'. Y e \_ 2
o~ Fi P "
N A ) A el aree
¢ 7~ - / Notary Public ’ T T T
0 ( ¢
This instrumen! was prepared by: e
Denise Blakeman . ... 20B21 5. Clcero  Matteson, IL 60443

Arm; nim
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