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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

CHICAGO PATROLMEN'S {é

THIS MORTZACE is made this _._l?_.t__.._ day of July 188
- ‘ 1} ’

between the Mortgagor
(herein *Borrower™),

and the Morgagee, —CUUCAGO PATROIMEN'S FEDFRA! CREDIT UNION .
a corporation organized snd ex.sticp under the jaws of . JTHE LUNITEQ STATES OF AMERICA. ,

whose address is 203 Nartiy Wehagh, Chicago.-Ulinois 60601
- W(hcrﬂn “Lender™).
[ ) -

WHEREAS, Borrawer is indebted to weider as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due =nib-io become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lendisg Disclosures made by Borrower and daled the same day as this Mortgage, and all

modifications, amendments, extensions and renesp’s thereof {(herein “Credit Agreement™). Lender has agreed 1o make advances to

Borrower under the teems of the Credit Agreeman, which advances will be of a revolving nature and may be made, repaid, and

remads from time to time, Borrower and Lender vomzaiplate a series of advances to be secured by this Morigage. The total out-

standing principal balance owing at any one time urder the Credit Agreement (not including finance charges thereon a1 a rate

which will vary (rom time to time, and any other charges an collection costs which may be owing from time (o time under the

Credit Agreement) shall not exceed Fifty Thousaud rg —mm——eem——

630,000.00~== Tngi sum is referred 1o herein as <he’Maximum Principal Balance and referred 1o in the Credit

Agreemens as the Line of Credit Limit, The entire indebiedniess unidze the Credis Agreement, if not sooner paid, is due and payable

Fifteen (1S) years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to pro:cl tie security of this Mongage, with finance charges
thercon at a variable rale as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein contaiing;

BORROWER docs hereby mortgage, grant and convey to Lender thc (ollowing described property loputed in the County of

Cook . State of : »

£L-30436/—c3__(2p7)

L7

Lot 47 in Eldred's Resubdivision of Block 13 in the Village

of Jefferson in the West 1/2 of the Southeast 1/4 of Section xr
9, Township 40 North, Range 13 East of the Third Principat a
Meridian, in Coock County, Illinois. &
de) -
L
b
P.I.N. 13-09~405-036 8
149.9 MAIL
which has the addressof 2102 Waast Carmen Avenue ,
i 806130 {herein " Property Address”);

Chicagan ,
{Cny)

Sivie) (€1 Cinleh

TOGETHER with all the improvements now ot hereafter erected on the property, und all cusements, rights, uppurtenances and (ixtures,
all of which shall be deemed to be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate il this Mortgage is on a lrasehold) are hereinafter referred to as the “Property.”

SCOPYRIGHT CUDIS INSURANGE SOGLETY, INC., 1983,84, ALL RIGHTS RESERVED

GMIG 7-380-01% (4-84} 1L
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Credit Agreement, shall become additional indebltedness of Borrower secired & thi9Mofeayds Unifss B@ruws and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrowtr requesuiig paymentthercal. Nothing contained in this
paragruph 7 shall require Lender to incur uny expense or take any action hereunder. Any action taken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covenant or agreement under this Morigage. Borrower agreesthat Lender is subrogated
to all of the rights and remedies of any prior lienor, 1o the extent of any puyment by Lender to such lienor.

8. tnspection. Lender may make or cause to be made reasonabie entries upon and inspections of ihe Properly, provided that Lender
shall give Borcower notice prior to any such inspection specilying reasonable canse therefor related to Lender's interest in the Property.

9.  Condemnation. The procceds of any award or claim for dumages, direct or consequential, in connection with any condemnation ar
other taking of the Property, or pan thereof, or for conveyance in liew of condemnation, ure hereby assigned andshall be paidto Lender, tothe
extent of any indebtedness under the Credit Agreement, subject to the terms of uny mortgage, deed of trust or other security agreement with a
lien which has priority over this Moriguge.

10.  Borrower Not Relensed; Forbearance By Lender Not » Walver, Extension of the time for puyrttent or aiodification of nmortization of
the sums secured by this Mortgage granted by Lendes (o any successor in imerest of Bussower shall not operate Lo release, in any manner, the
tiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings agninst such
successor or refuse to extend Lime for payment or otherwise madily amortization of the sums secured by this Mortgage by reason of sny demand
made by the original Borrower and Borrower's successors in interest. Any forbeatance by Lender in exescising any right or remedy hereunder,
or otherwise afTorded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

t1.  Successo's x9d Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and ugreements herein conained shall bind,
and the rights hereundii shall inure o, the respective successors und assigns of Lender and Borrower, subject 1o the provisions of paragraph 2|
hereof. All covenants and »greements of Borrower shall be joint and severad. Any Borrower who co-signs this Mortgage, but does not execute
the Credit Agreement, [a) is o signing this Morigage only 10 morigage, grant and convey thal Borrower's interest in the Property to Leader
under the terms of this Morigage, (b} is not personally liable under the Credit Agreement or under this Morigage, and (¢} agrees that Lender and
any other Borrower hereunder niay agree to extend, modify, forbear, or mauke any other accommodations or amendments with regard to the
terms of this Mortgage or the Creil Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as 10 that Borrower's interest/in the Property.

12.  Notlce. Except for any noive required under applicable law to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it o7 by muiling such natice by certified mail addressed to Borrower at the Property Address or a1
such other address as Borfower may designate by notice to Lender as provided Rerein, and (b} any notice te Lender shall be given by certified
mail to Lender's address stated herein or to such ot’ier address as Lender mny designate by notice lo Borrower as provided herein. Any notice
provided for in this Mortgage shell be deemed ta nave heen given to Borrower or Lender when given in the manner designated herein,

13.  Governing Law; Severability. The state and loral laws applicable (o this Morgage shall be the laws of 1he jurisdiction in which the
Property is located. The foregoing sentence shail not limit he apalicability of Federn) Inw to this Mortgage. In the event that any prevision or
clause of this Mortgage or the Credit Agreement conflicts witb<zglicable law, such conflict shall notaffect other provisions of this Morigage or
the Credit Agreement which can be given effect without the candlicting provision, and to this end the provisions of this Morigage and the Credit
Agreement are declarcd to be severable. As used herein, “costs,” “¢ ¥penses” and “attorneys' fees™ include nll sumsiothe extent not prohibited
by applicable faw or limited herein.

14.  Prior Morigage or Deed of Trust; Modification; Future Advasce dorrower shall notenter into any agreement with the holder of any
mortgage, deed of trust or other sceurily agreement which has priority crerihis Mortgage by which that security ngreement is modilied,
amended, extended, or renewed, without the prior written consent of the Lender/gorrower shall neither request nor accept any future advance
under a prior mortgage, deed of trust, or uther security agreement without the prior. written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agrcement ond a conformed copy of this Mongage at the ime of
execution or after recordation hereol.

16.  Rehabilitation Loan Agreement. Borrower shall fullifl all of Borrower's obhgailcnisunder any hame rehabilitalion, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lendir'vostion, may requive Borrower te execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whicn Borrower may have aganst parties who

supply labor, materials or services in connection with improvements made to the Propen:.
17.  Waiver of Homestead Exemption. To the extent permitted by faw, Borrower hereby warsesiths venelit of the hemestead exemplion

as to all sums secured by this Mortgage.
18,  Waiver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitied by law, stetutes of imitation as & defense (o

any demand or obligation secured by this Mortgage.

19.  Merger. Thereshall be no merger of the interest or estate created by this Mortgage with any othet interestor=siatein the Property a1
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender

20, Notice of Transfer of the Property; Advances after Trumfer. Borrower shal! gne notice to Lender, as praticed in paragraph 12
hereol, prior Lo any sale or transfer of all or part of the Propecty or any rights inthe Property. Any person 1o whum all or part of the Property or
any right in the Praperty is sold of transferred also shall be obligated to give notice 1o Lender. as provided in paragraph §2 hereof, promptly after
such transfer.
All amounts advanced under the Credit Agreemen?, up 1o the Maximum Prinapal Balance, are secured by this Morigage, whether
advanced belore or after sale or transfer of the Property, except uny amounts which may he advanced by Lender more than five days after notice

ASI

to Lender, given in accordance with paragraph 12 hereol, that such sale or wranster has occurred. Even of Borrower transfers the Propenty, “

Borrower will continue to be obligated under the Credit Agreement and this Montgage unless Lender relegses Borrower in writing. As a

condition 1o Lender's consent to any proposed transfer os as a conditton tothe release of Borrower, Lender may require that the person to whom N
the Property is transterred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption D

agreement will not entitle the person signing it 1o receive advances under the Credit Agreement,
21, Transfer of the Property. Subject 10 applicuble taw, Lender shall have the night to accelerate, thit i, 1o demand immedinte payment
i full of a3 sums secured by this Mortgage or Deed of Trust, il Borrower, without the written cunsent of Lender, sells or transfers all or part of
the Property or any rights in the Property.
IT Lender excrcises the option te accelerale, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the dute of the notice within which Borrower may pay the sums declared
due. 1f Borrower fails to pay those sums prior to the expiration of such period, Leader may, without further notice or demand on Borrawer,

invoke any remedics permitied by paragraph 22 hercof.

.-
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