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MORTGAGE | $1 7.00

THIS MORTGAGE (“Security Instrument''} is given on June 28
19 88 Themor.gugoris Barry Bindelglass, a Bachelor

(“Borrower”) This Sicv ity Instrument is givento  AmeriMac Savings Bank, F.S.B.

which is organized and exisii'g under the lawsof The State of Iliirioislf“'— _ ,and whose address is
2 Croasroads of Commcrzo, Ste 740, Relling Meadows, Il ma -

‘Lender™).
Borrower owes Lender the priniciny lsum of (ne hundred thirty seven thousand three hundred

and O0/100's————— —DBellard (U.S.$ 137, 300.00 ), This debt is evidenced by Borrower's note

dated the same dale as this Security Instrumednt (* Note™), which provides for monthlv payments, with the full debt, if not
paid earlier, due and payable on Jz1,8, 2018 This Security Inslrumenl
secures 10 Lender: (a) the repayment of the dett ~vitenced by the Note, with’ mleresl. and all renewals, extensions and
modifications; (b) the payment of 21l other sums, with ‘nrerest, advanced uander paragraph 7 to.protect the security of this
Security Instrument; and (¢} the performance of Borror-z='s covenanis and agrcements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage. crant and convey to Lender the following described property

located in Cook : County, Illinois:

1
?t‘iﬁehlﬁl OF 1LOT 7 IN AUBUAN WOODS, BEINC A SUBDIYVISION OF PART‘W THE

SOUTH EAS1 1/4 OF THE SOUTH WES! 174 OF SCO('2N 10 AND PARY OF THE
NORTH EAST 1/4 OF FTHE NORIH WEST 1/4 OF SEC. 104 .15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIZA ~ 2CC CORDING TO THE PLAT
THEREOF RECORDED JUNE 8, 1987 AS DOCUMENT B73043.3 AND ﬂE-ﬂECgRDED
SEPIEMBER 165, 1987 AS DOCUMENT 87504960, DESCRI s l§_FDthls.
COMMENCING AT THE NORTH EAST CORHER OF SAID LOv 7, TICNCE SOUTH 00
DEGREES 08 MINUTES 32 SECONDS EAST ALONG THE EAST LsNE OF SAID LOT 7 A

DISTANCE OF 82.95 FEET TO 1HE POINT OF BEGINNING; "'«‘lmlw
SOUTH 00 DEGREES 09 MINUIES 32 SECONDS EASY ALONG SAID L INE CF LOT
7 A DISTAMCE OF 28,02 FEET; THENCE LEAVING SAID EAST L LY 7 AND
AUNNING SOUTH 865 DEGREES 29 MINUTES 20 SECONDS WE €

154 .64 FEET 10 A POINT ON THE WEST LINE OF SAID L E FORTH 03
DEGAREES 25 MINUTES 32 SECONDS WEST ALGNG SAID WEST o1 7 #
OISTANCE OF 27.97 FEET; THENCE LEAVING SAID WEST L} AlD
AUNNING NORTH B6 DEGREES 29 MINUTES 20 SECONDS EAST

157. 14 FEET TO SAID POINT OF BEGINNING, N COOK COUNTY,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER LOT 22
IN SAID SUBDIVISION AECORDED JUNE B, 1887 AS DOCUMENT 87309313 AND -

RE -BECORDED SEPTEMBER 15, 1987 AS DOCUMENT 87504960 AS. SET FORIH 1IN
DECLARATION RECORDED AS " DOCUMENT 87309314 1IN, COOK COUNTY, numoss

pin# 02-10-301-018-0000

which has the addressof 442 N. Auburn Woods : Palatine
{Street} 1Cy)

1llinois 60067 ¢“Property Address™;
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propcny, and, al easements, rights,
appurtenances, renls, royalties, mineral, oil and gas righis and: profits, water. nghis and stock. and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property."

. BORROWER COVENANTS that Borrower is lawfully scised of the estate. hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all. claims and- demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and. non-umt'orm covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property. -

ILLINOIS —singte Family—FNMA/FHLMC UNFORM INSTRUMENT ) Fform 3014 12/83
o;-ﬁﬂl.hno‘la VMP MORTGAGE FORMS + (31317938100 + (8001521 7281
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UNIFORM CO\’ENA;‘LSJ NE—E‘I@L&%EL@@ p¥ /o p: when due

1. Payment of Principal and Interest; Frepayment an Arges. orrower shail promptly .
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noze.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™) equal 1o
onc-twelfth of: (2) vearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c} yearly hazard insursnce premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called *“escrow items.” Lender may estimale the Funds due on the
basis of current dala and reasonable estimates of future escrow items. _ . :

The Funds shall be held in an institation the deposiis or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or vesifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permits Lender to'make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or. applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or.éarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuiids showing credits and debits 10 the Furids and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the'sums secured by
this Security Instrument. o :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paya.blc' prior 10

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,

ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the,

amount of the Fund= held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryso niake up the deficiency in one or more payments as required by Lender. ‘ o

Upon paymentiin full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lenzcr. If under paragraph 19 the Property is sold o acquired by Lender, Lender shall apply, no'later
than immediately prioc t. the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the titme of
application as a credit aga/ns! the sums secured Ly this Security Instrument. .

3. Apptication of rz;ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appii<: fisst, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third. tc amounts payable urider paragraph 2; fourth, to interest due; and last, to principal due. 3

4. Charges; Liens. Borrore=: shall pay all tares, assessments, charges, fines.and impositions attribuiable to 1he
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rems, i any.
Borrower shall pay these obligations in'ths soanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovied payment. Bor:ower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower nakes these rayments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . .

Borrower shall prompily discharge any hn y/hich bas priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation scOred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the/izn in, lsgal proseedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any jiart of the Property; or (c) secures from the holder of the iien an
agreement satisfactory 1o Lender subordinating the lien 10 1his Cecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax/ oie or more of the actions set forth above within 10 days

of the giving of notice. :
S, Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extendeif coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained .in. the amousits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct to Lender’s approval which shall not be
unreascenabty withheld. : ™~ - - ‘ :

All insurance policies and renswals shall be acceptable to Lender and sha.l include a standard morigage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires; Burrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail Jive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall l=applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. H the
restoration or repair is not economically feasible or Lender’s securily would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excss paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from:Lender that the 'nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed. i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d7y pesiod will begin
when the notice is given, T
) Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal siallGot extend or

postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and-proceeds resuling
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. 1f this Security Insirument is,on a leasehold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ¥

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy,. probate, for;condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying. any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have todoso, ] . ' )

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Lender to Borrower

requesting payment.

00L96288
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MORTGAGLE RIDLER
(aAdjJustable llate Luan)
Loan No. 2843654

Date !

THE NOTE WHICH THIS5 MORTGAGE SECURES, CONTAINS, AMUNG OTHERS, PROVISJIUNS
FOR AN ADJUSTABLE INTEREST RATE, CHANGES 1N THE MUNTHLY PAYMENT AT
PER1OCDIC INTERVALS AND INCREASES, UNDER CERTAIN CIRCUMSTANCES, 1IN  THE
PRINCIPAL AMOUNT OWED ON THE LOUOAN, WHICH PROVISIONS ARE AS FOLLOWS:

INITIAL INTEREST RATE AND HMOHNTHLY INSTALLMENT PAYMENTS . The
interest rate under the Hote shall bef.250
and Interest shall be payable in monthly installments initially of
5 936.63 each, which is based ©on an amortization perivd of

30 years, to be applied first to interest on the unp31d balauce
and then to principal, beginning on the 8th day of ust ,
1988 , and confinuing on the 8th day of each £ i

month thereafter, until
the__Bth __dav’' bf July 2018 at which

indebtedness evisenced by the

initiatl
X per annum, Principal

time the entire
the Note shall all become due and payable,

INTEREST RATE ALJUCSTMERT PERIOU. The Borrower agrees that the idinterest
rate under the /Hrte.shall be increased or decrcased during the term

theyveof, as herinafver provided, with the first CB nge to Lbecome
effective on the 8haay of January . 19 . and on

the_8th day of each mGnth thereafter (the “"Interest Adjustment Period"),

IRTEREST RATE ADJUSTMENT, (Tle.interect rate for each lnterest Ad justmenut
Period, as hereinabove descoribed, shall be adjusted, as hereinafter set
forth, at the commencement r'l each said Interest Adjustment Period to
correspond directly to the movement of the Averagpe Cost of Funds to
Federal Savings and Loan lnsurauce Corporation - insured savings and loan
associations, for the Federal Hone Loan Bank Boarvyd ilth District {the
"Index"), as computed monthly, punjished and made available by the Buard.
In the event the Index is not publisbed and made available, the Lender
shall substitute any other similar index conforming to the Federal llome
Loan Bank Board, or its successor, i1esvlations. The adjusted dnterest
rate for the Interest Adjustment Perioa shall equal the, most recently
available value of the Index at, or withiy =zix months prior to, the date
of the interest rate adjustmeut plus 2,500 % points, Provided
however, the interest rate under the Note shal never be dncreased to
more theit2-8 % vr decreased to less thawn =:923 ____ % per annum,
There shall be no I[urther limitation ou the amcunt of interest rate
increases or decreases under the NHote except as heveinafter set farth in
the paragraph entitled “"Maximum Rate of Interest'. EkExceptl as hereinabove
set forth, interest rate increases and decreases pursvant to the movement
of the Index are mandatory. The fact that the holder way not have invoked
a mandatory increase in the interest rate, in whole or(in part, whether
intentional or through mistake or inadvertence, shall ot preclude the
holder, al the next or any subseqguent Inlerestl Adjustmeni Period, From
adjusting Lhe interest rate to that rate wvhich woulq Siherwise be
determined at such Interest Adjustment Period pursuant to e terms of
this paragraph, subject ounly to the limitations hereinabove crv [forth.

DEFERRED INTERESTY AHD IHNHCREASING PRINHNHCIPAL BALANCE., To the extent any
monthily installment payment is Jless than the amount of interest accrued
during the month with respect to which the installment 1is pavable, the
difference shall be added to the principal of the loan as of the due date

of the installment and thereafier shall bear interest as part of the
principal ("additions to Priucipal”™l}.

MUONTHLY INSTALLMENT PAYMCHT ADJUSTMERT PERIOD. The monthly installment
payment of principal and interest (the "Monthly Iustalliment Payment')
shall be adjusted as of the___8th e day  of .

each yrar duriang the Lerm of the lean herein tu implcmnnt interest

adjustments hereunder, with the [dirst said monthly payment adj%étment to
become effective on the 8th day of August . . and
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annually thereafter (the "Loan Year'),. The Monthly Installment Payment
amount shall be adjusted 50 that it shall be equal to that amount
required to amortize the unpaid principal balance, including any
Additions to Principal, after the Monthly installment Payment for

July of each Loan Year is applied, together with interest
thereon at the rate of dinterest in effect as of the 8th day
of July of each Loan Year, by the end of the original
amortization periocd. Provided however, in no event shall any annual
ad justment of the Monthly_Installment Payment be adjusted to exceed a
maximum increase of - 500 Z over the amount of the Monthly
Installment Payment in effect for the immediately preceeding Loan Year:
provided further, however, at the option of the holider of the Note, the
above described 4%22 7.500 % limitation on the amount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual adjustment to the Monthly Installment Payment, and the annual
adjustments to the Monthly Installment Payments for each five vears
thereafter, when there shall be no Iimit on the amount of the increase
to the annual adjustment of the Monthly Installment Payment. The adjusted
Monthly Ins’allment Payment shall remain fixed during the remainder of
such Loan fear, notwithstanding changes in the interest rate under the
Note during sush Loan Year, until the time for the next annual Monthly
Installment Peyurnt ad justment as herein abaove set forcth. Provided
hovever, notwitlis:anding anything to the contrary contained herein, in
the event at an, time during the term hereof, the unpaid principal
talance of the Note, “including Additions to Principal. shall exceed 125%
of the original privpcipal balance of the Note, the Monthly Installment
Payment shall be immediately adjusted so that it shall be egqual to that
amount required to amorivize the then unpaid principal balance of the
Note, including any Addit’ions to Principal, at the then existing interest
rate, by the end of the ‘orji=inal! amortization period. The exercise of
this adjustment shall neot ‘aflect the next annual Monthly Installment
Payment adjustment period, or-any subsequent annual Monthly Installment
Payment adjustment periocd, purs»2ut to the terms hereof.

NOTICE OF PAYMENT ADJUSTMENT. At I -ast thirty but not more than 120 days
before the 8th day of Auonst of each Loan Year

during the term of the Note, the Lender shall send written notificatian
to the Borrower stating, among other ¢’%ings, the new Meoenthly Installment

Payment amount, any change in the inté est rate and any change in the
gutstanding principal balance.

MAXIMUM BATE OF INTEREST. If a law, which avplies to this loan and which
sets maximum loan charges, is finally dintero-eted so that the interest or
cther ican charges collected or to be collected 'n connection with this
loan exceed the permitted limits, then: (i) any. sveh loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted
limit; and (ii) any sums already collected frar me which exceeded
permitted limits will be refunded to me, The Kote Volder may choose to
make this refund by reducing the principal I owe under-this Note or by
making a direct payment to me, If a refund reduciay principal, the
reduction will be treated as a partial prepayment.

Executed this
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this .. $85R............ day of ... FURS oo , 19838.....,

-nd is incorporated into and shelf be deemed (o amend and supplement the Mortgage, Deoed of Trust ur Security Deod (the

Security Instrument™) of the same date, given by the undersigned (the " Borrower™) ta secure Borrower's Note 10 e

msmc SAVINGS, DANK FBE........cierrerreesneniss s asssssssansastesssssssssssssss s omssssssssastvessisie sestessasensnss .. (the "Lender™)
of the umedm and covering the Property described in the Security Instrument and located al:

‘!‘02 A.“P‘:"-'!’!,,.““'?qﬂ.o...Rﬂlﬁ§$ﬂﬁatn Itlh QOHF?. .“).“‘“" AR RLL R LR AL AR AR AT ISR LA LAY hARLLLEETLAARLALT T AL LI LRI ALY )

The Property includes, but is not imited 1o, a parce) of land improved with s dwelling, together with other such parcels and
certain common areas and racmuu. asdescribed in .....Auburn. Woods. domeownazs. . Associstion. Daclaration

L T R Y P T P T P LT T P Y T TP P T T PP P PR
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(tha "Declarltion"} The Pmperly is a part of a planned unit development kumu R, TP
iy B RO b b brae eae et e s s et pr e re st eaea s e e R Re et as "

(the “PUD"), The Property also includes Borrower's interest in the homoowners association or equivalent eniily owning or
managing the cor.mon areas and facllities of the PUD (1he “*Owners Association’) and the uses, beneflis and proceeds of

Borrower’s interest.

PUD COVENAITY. In addilion to the covenanta and agreements made in the Security Instrument, Borrower and
Lendcr further covenani erad sgree as follows:

A, PUD Obligd'er. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (li) articles of incorporation, trust jnsirument or any
equivalent document which oreste: the Owners Associntion; and (iii) any by-laws or other rules or regulations of the Owners
Amnociation. Borrower shall prom sty pay, when due, all dues and assesspients imposed pursuant to the Constituent
Documents.

B. Hazxard Insurance. So long 'w 'k Owners Assoclation maintains, with a gencrally scoepled insurance carrier, 8
“master” or “blanket” policy insuring the Propecty which is satisfactiory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and sgainst th'z ha: ards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Usliczm Covenant 2 for the monihly payment to Lender of one-tweifth of
the yeariy premium installments for hazard insurance £a Zae Property; and

{ii) Borrower's obligation under Uniform Covenant 3 to mainwin hazard insurance coverage on the Property is
tecned satisfiod to the extent that the required coverage s pruviied by the Owners Association policy.

Borrowes shall give Leader prompt notice of any lapoc in required harard inasurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceer’s in licu of restoration or repair following a loss to the
Property or 1o common arcas &nd faciliticy of the PUD, any procowis ayable (o Borrower are hereby assigned and shatll be
paid to Lender. Lender shall apply the proceeds to the sumns secured Yy che Security Insirument, wilth any cacess paid to
Borrower.
€. Public Liability Insurnnce, Borrower shall take such acilons as m=; be reasonabie to insure that the Owners
Aasociation maintains a public liability insurance policy acceptable in form, an oun., and exten! of coverage to Lender.

D. Condemaation. The proceeds of sy award or claim lor damages, diree? oz consequernitial, payabie to Borrower in
vonnection with any condemnulion or oiher wking of all or any purt of the Properly ov.be common arcus and laciliticy of’ the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall b2 prid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Botrsower shall not, except after potice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or tonsent 1o

(3) the abandonment or termination of the PUD, except for abandonment or termin atior required by law in the

casc of substuntisl destruction by fire or other casualty or in the case of & Laking by condemnation o crarnzat domain;
{ii) any amendment to any provision of the “Constituent Documents” if the provivion 18 70 the express benefit

of Lender;
{iii} tcrmination of professional management and assumprion of sel-management of the Owron Association;

or
(iv) any action which would have the effect of rendering the public lisbility insursnce coverage maintained by

the Owners Association unacceptable to Leader.

F. Remedies, If Borrower does not pay PUD ducs and ssscasments when due, then Lender may pay them. Any
amotnts disbursed by Lender under this paragraph F shail become additiona) debt of Borrower secured by the Sccurity
Instrument. Unless Burrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SiGNING BELOW, Barmower acecply and sgrees (o Lhe Lerms and provisions contained in it \/27

.....................

...........

B Bindelglaaa

.............................

MULTISTATE PUD RIDER—Single Famuy—FNMA/FHLMC UNIFORM INSTAUMENT

waw vz INOEFICHAECOPY /5 0 o

PLANNED UNIT DEVELOPMENT RIDER
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