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MORTGAGE

THIS MORTGAGE (“Secun Instrument'’) is givenon . et
19..B8.. The mortiagoris ... ¥ Tf(}\ CO&U&"II ASS&:IATIO Ne..

("Borrow-.r"j Th:s Security ]mlrument is Lwen lo
. which is orgamzed and cxtslmg

laws of ... Lk L=
"“?wﬁﬁgﬁmgfx.%ﬁﬁiﬁi

Borrower owes Lender the pri u:'pal sum of

T ; ~Tiollars (U.S. §... 412,000, 00—"']"’Th15 debt is evidenced by Borrower's note
da:ed lhe same d.ne as thts Securu' .nstrumcnt “Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on T L B0 e . This Security Instrument
secures 10 Lender: (o) the repaymient of the detn evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performarZe of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersoy mortgage, grant and convey to Lender 1he foliowing described property

ol PF AR 1 o B WETRA MERS CONDOPIINLE® 7 TELINSAIED O A SURVEY, OF “THE" FOLLOWEN TESCrERt el i

1OTS 32, 53, 54, 55, 56, 57 AND 53 (FXCEPT STREETS) AND LOT 59 IN COUNTY
CLERK'S DIVISION OF PART OF THE SCUCH FAST 1/4 OF SECTION 17, TOWNSHIP, 42
NORTH, RANGE 13 EAST OF THE THIRD PRI%C”IPAL MERIDIAN, LYING WEST OF THE
RAILROAD, WHICH SURVEY IS ATTACHED AS EXBICZUT "A® T0 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER (36320575 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE  INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I.N. 05-17-412-058-1064

mcacﬂﬁrﬁt.%smnt GRANTS TO THE MORTCAGEE ITE SUCTESTORS AND
ASSIGRS, AS RIGHTS AND EASEMENTS APPURTEMANT TGO THE ARD/
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMEWTS FOR THE Jtpsr'T
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATIOH
WERE RECITBD AND STIPULATED AT LENGT‘B HEREIN.

593¢96389

which has the address of Gﬁomnnetkahve..:}mt‘llS,
{Street

Minois ....B00GR e viiiiiiiieeieiieeeccariasaas (“ProperlylAddrcss");
{21z Coae]

ToGrETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurny Instrument. All of the
loregoing ss referred to in this Security Instrument as the “Propcrty '

BORROWER COVENANTS that Borrower is lawfully “seised of the -estate: hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property :is unencumbered, excepi lor encusnbrances of record.
Borrower warranis and will defend generally the litle to the Property: against all claims and: demands. subject to any -
encumbrances of record.

THIES SECURITY INSTRUMENT combines uniform con.n.mls for national u.',v. and non uml'orm cow:namf. with
limited variations by jurisdiction to constitute a uniform sccurny mstrumem cnvermg real pmpcrly

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83

BFC FORME SERVICE, (NG, ADDISON, IL 8001
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1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment:and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (“Eunds™) equal to
one-twelfth of: (a} yearly taxes and assessments which may attain priority over.this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of eurrent data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on-the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uniess an agreement is made or applicable Jaw
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits 10 1the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be;
a1l Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments.of Funds. If the
amount of the Funds ield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amounl necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymen?in_full of all sums sccured by this Security Instrument, Lender shall prompily refund to. Borrower
any Funds heid by Lender) IF under paragraph 19 the Property is sold or acquired by- Lender, Lender shall apply, no later
than immediately prior o Zn¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time'of
application as a credit agains: 22w sums secured by this Security Instrument. - e

3. Application of Paymunts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: iirst, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payable wiider paragraph 2; lourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security lnstrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thd nianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pryment, Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower (nakcs 1these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien s hich has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation sectireri by the lien in a manner acceptable 10 Lender; (b) contests in goed
faith the lien by, or defends against enforcement of the ice-in, legal proceedings which in the Lender’s opinion aperate.to,
prevent the enforcement of the lien ur forfeilure of any part ofthe Property; or (c) secures from the holder of thelien an
agreemem satisfactory 1o Lender subordinating the lien Lo tHis Security Instrument. T Lender determines that any!part of
the Property is subject 1o a lien which may attain priority vverthis Security Instrument, Lender may give Borrower a
notice idemifying 1he lien. Borrower shall satisfy the lien or tak¢ or e or more of the actions set forth above within 10 days
of the giving of notice. .

S. Hazard Insurance. Borrower shall keep the improvemelt now existing or hereafter erecied on the Property
insured against loss by f e, hazards included within the term “extended c0virage™” and any other hazards for which Lender
requires insurgnce. This insurance shall be maintained in 1he amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sigject to Lender's approval which shall not be
unreasonably withheld. _ oL .

All insurance policies and renewals shall be aceeptable to Lender and :hallinclude a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requires, Lolrower shal! promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall iz nrompt notice 10 the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b apnlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s scourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, theinsu-snce proceeds shalil be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex(ess haid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \h<4p iurance carrier has
offercd 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *o repair or restore’
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pzriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nict extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under parasgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior 16 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. = Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 16 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shaii bear interest from
the date of disbursement a1 the Note rate and.shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,

CLL96288
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