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MORTGAGE

THIS MO VGAGE  (Security Enstrament™ ) is given ot ... June. lat.,.. .
19.88..... The mm!é:lgurls SUNG. KWAN. KIM.AND..GUI. JJ\ KIN, . .His Wife. and I..L.bLIb A- PRIJ:USS AND

BNNA. 8. BREUSS .. Hig. Wife {"Borrower'y. This Security Instrument is given to
NORTH SIDE Fite’ ‘AL SAVINGS AND LQAN AﬁSQCIA'ﬂQN ............................... . which is orgnnized and existing

, und whose addressis ...

Burrnwcr owes Lender lhc princial sum of LFHQ, RUNRRED. .81.X.. 'l.liQ!J.SAND ANDLONOQ/LO0ChS

Dollars (U.S. §..206 .000.00......... ). This debt is evidenced by Borrower's note
dated the same date as this Seceray lnslrumcnt ("Note™), WIIILII provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Juag 1st 03 This Security Instrument
secures to Lender: () the repayment-of e dcbt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sias, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes liesebymortgage, grant and convey (o Lender the following described property
lucated in O P PRSP PSP RO County. Dlinnis:

Lot 6 in Block 44 in W. F. Kaiser anqa Company's Peterson Woods
Addition to Arcadia Terrace in the Soutuwest Y of Section 1,
Township 40 North, Range 13, East of th= Third Principal Meridian,
in Couk County, Illinois, according to thi2 r.lat thereof recorded
January 7, 1915, as Document no. 5557707, 1r Cook County, Illinois.
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Permanent Property Index no. 13-01-319-006
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which has the address of ... 2820, N LinGRAN BYSDNG v Cairerend GhIQAID. ... .
(Stroet) [Cuyl

Hlinois 29 {"Property Address');
{2ip Codel

TOGErHER Wird all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instroment. All of the
foregoing is referred toin this Security Instrument as the " Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clyims and demands, subject to any
encumbrances of record.

THIS STCURTTY INSTRUMENT combines uniform covennnts for nationat use and non-uniform covenantls with
limited variations by jurisdiction to constitade a uniform seeurity instrument covering real property.

ILLINOIS—single Famuly—-FNMA/FHLMC UNIFORM INSTRUMENT Form: 30Gi4 12/83

44713 SAF SYSTEMS AND FORMS
CHICAQO, IL
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1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nany prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to npplicable law or tea written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in Tull, w sum ("Funds™) equal to
otie-twellth of: () yearly taxes and assessments which muy attain priority over this Sceurity Instrument; (b yearly
leasehold payments or ground rents on the Property, it any; (©) yearly hazoed insurance premiums; and (d) yearly
mortgage insurnnge premisms, iCany. These items are calfed “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in aninstitution the deposits o pecounts of which ire insured or gunranteed by a federal or
state ngency (including Lender i Lender is such an institution). Lender shall apply the Funds (o pay the escrow items,
Lender may not charge for halding and applying the Founds, analyzing the account or verilying the eserow itema, unless
Lender puys Borrower interest on the Funds and applicable lnw permits Lender 1o make such w charge. Horrower and
Lender may agree in writing that interest shall be paid on the Fuads, Unless an agrecment is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds nnd the
purpose for which each debit to the Funds was inade. The Furnels are pledged as additional security for the surms secured by
this Security Instrument,

IC the nmount of the Funds held by Lender, together with the future monthiy payments of Funds pavable prior to
the due dates of the eserow items, shall exceed the smount required 1o pay the eserow items when due, the excess shadl he,
at Borrower's option, cither promptly repiid to Borrower or eredited 1o Borrower on monthly payments of Funds, IT the
amount of the Fedals held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessdende make up the deficiency in one o more payments as required by Lender.

Upon paymesiat in full of all sums secared by this Sccurity Instrument, Lender shadl promptly refund to Borrower
any Fands held by Tinder, IFunder paragreaph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thun immedintely pried 1athe sale of the Property or its acquisition by Lender, any Fumds hebd by Tender ut the time of
application as aeredit zgainst the suins secured by this Security Instrument.

3. Application of I'uyments,  Unless applicahle law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be apitied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payableanider paragraph 2; fourth, tointerest due, and Inst, to principal due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attwin priority Gver this Sccurity fnstrument, and leaschold payments or ground rents, il any,
Borrower shail pay these obligations inastnanner provided in parageaph 2, ar it not paid is that munner, Borrower shall
pay them on time directly to the person dwedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischiarge any lier: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contesis in good
luith the lien by, or defends against enforcement ot tnettian in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeiture of any purtof the Property; or (0) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen todhis Security Instrument. It Lender determines that any part of
the Property is subject (o a lien which may attain priority oves this Sccurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisty the lien or take Hne or more of the aetions set forth above within 10 days
of the giving of notice,

§. Hazard Insurance.  Borrower shall keep the insproverer s aow existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extendedervernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourds Aand for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowee dibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shatlinclude a standard mortgage clause.
Lender shall have the right to hold the polictes and renewals, If Lender requires /g arcower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof o loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl De applied to restoration or repair
of the Praperty damaged, o the restoration ar repair is cconomically feasible and Lender's sequrity is not lessened. I the
restoration or repair is not cconomivcally feasible or Lender's security would be lessencd, tid inseeance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any efcess paid (0 Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that b istsurance carrier has
offered to settle a cleim, then Lender may collect the insurance proceeds. Lender may use the procesds o vepair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-doy seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallaot extend ar
postpone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resolting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate o commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, 1f Borrower fails to perform the
covenants apd agreements contained in this Security Instrument, or there is a fegal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atforneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have tedo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this Lt doy of VDAL G, ITTRIOTN 19 HELL.., and s
incorporated into nnd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sccurity Instrument™) of the same date given by the undersigned {the "Borrower™) to secure Borrower's Adjustuble
Rate Note (the "Notwe™) 10 NQRTH SIDE FEQERAL SAVINGS AND LOAN ASSOCIATION

(the “Lender™) of the same date und covering the property described in

FLEANQIT G085 e e e
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE B8OR-
ROWER MUST PAY,

ADDRITIONAL COVENANTS,  [naddition 1o the covenants wnd agreements made in the Sccurity Instrument, Borrower

and Lender faothor covenant and agree as follows:

A, INTEREST QATE AND MONTHLY PAYMENT CHANGES

The Note provides(oran initial interest rate of ... 7...75..%. The Note provides for chunges in the interest rade und the
monthly payments, a2 '10'lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay/may chunge on the first day of LJMAY. e, , 19,.8%., und on that day
every 12th month therealter.Zach didte on which my interest rate could change is called v “"Change Date.”

(B) The Index

Beginning with the first Change Zhite, my interest rate will be based on an Index.  The “Index™ is the weekly
avernge yield on United States Treasury recuvities adjusted 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent ladex figure nvailable as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Nite Daolder will choose u new index which is based upon comparable
information. The Note Holder will give me notics” 8 this choeice.

(C} Calculation of Changes

Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding

percentige points (.00 <99 %) tothe Current index. The Note Holder will then round the
result of this addition to the nearest one-cighth of une percentaps point (0.125%). Subject 1o the limits stated in Section
4(D} below, this rounded amount will be my new interest ruve il the next Change Date,

The Note Holder will then determine the amount of the moein'y pnyment thut would be sufticient 1o repay the
unpaid principal that [ am expected to owe ut the Change Date in fall’'or the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will bewene nes amount of my monthly puyment.

(D) Limits on Interest Rate Changes

The interest rate [am required to pay at the irst Change Date will not be gréptar than ..o 2. 22..% or less than

7:73,..%. Therealter, my interest rate will acver be increased or decreased on any single Change Dute by more
than two percentage points (2.0%) from the rate of interest [ have been piying fore the preceding twelve months, My
interest rate will never be greater than ... 22:.75..%. or less than 7,75%

({E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount ofiny new monthly payment
beginning on the hiest monthly payment date after the Change Pate until the amount of my moribly payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount 2C my monthly
payment before the eflective date of any change. The notice will include information required by law to he given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covcnani 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if 4 benciicial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shatl not be exercised by {.ender if exercisc is probibited by federal law
as of the date of this Security Instrument.  Lender nlso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if 4 new loan were being made
to the trunsferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan .
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to -
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Fraddie Mac Uniform instrument Form 3111 3/85
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