MORTGAGE]

THIS MORTGAGE is made this . . . *3U . dayof . cune
19. ..., between the Mortgagor, . M3 LONARY, CRUSADE  CHURCH,

ein *'Borrower'"), and the Mortgagee, . ..., ...
PGS AND LORN ASSOCIRRIONTranBec oo

existing under the laws
whose address is 3

WHEREAS, Borrower is indebted to Lender in the prineipal sum of LJ.S.§ .
which indehtedséus is evidenced by Borrower's note dated  June, 2860, 1088
thereol (hereird *'Note'), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid.Gue and payable on Jine Sy, L 992 ;

To SECURE to Lepden the repayment of the indehtedness evidenced by the Note, with interest theeeon; the paymient
of all other sums, witn imcest thereon, advanced in accordance herewith to protect the security of this Morigage: nnd
the performance of the covenpits and ngreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the foliowing deseribed property located in the County of | , State of
Htinois:

Lot= S0 and 90 (excepl tae South 84 feet 6 inches of the Bast

O 1/2 inches) in the sabdivision of Block 15 in Walker Douglas
Park Addition to Chicago-isothe South Fast Quanrtoer ol Secltion 24,
Township 39 Nowvth, Range (34 Last of the Third Principal Meridian,
in Cook County,llLinois,

88206087

Permanent. property # 10-24-424-039

DEPT—01 RECURDINMG

CONK COUNYY RECORDER

which has the address of
Street]

linois . ... .. [STRTETAIS therein “Property Address’);
|2 Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehiohd estate iF this Mortgage is on a leaschold) are
hereinalter referred Lo as the " Property,”

Borrower covenants that Borrower is Lwlully scised ot the estate hereby conveyed and has thie right to muortgage,
wrant and convey the Property, and that the Property is unencumbered, except Tor encumbrinces of record. Borrower
covenants thut Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjeet to eneumbrances ot record.
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1. Payment of Principal and Buerest, Berrower shall promptly pay when due the principa) and interess
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funda for Taxes and Insurance. Subject to applicable fuw or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ot principal and interest are puyable under the Note, until the Note is paid
in tull, o sum (herein 'Funds'™) equal to one-tweltth of the yearly taxes and assessments (including condominium and
planned unit Jevelopment pssessments, it any) which may attain priority over this Mortguge and ground rents on the
Property, it any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insticance, if any, all us reasorably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and rensonable estimates thereol, Borrower shall not be oblignted to make
such payments ol Funds to Lender to the extent that Borrower makes such payments to the helder of o prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower puys Funds to Lender, the Funds shadl be held in an institution the deposits or aeceounts of which are
insured or guaranteed by @ Federnl oe state apeney G(ncluding Lender if Lender Is such an institution). Lender shall apply
the Funds to pay siid taxes, assessments, insuranee premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said accaunt ut verifying and compiling sakl assessments andd bills, unless Lender
pays Borrower interest on the Funds nnd applicable law permits Lender to make such o charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any irierest or cacnings on the Funds. Lender shall give to Borrower, withaut charge, an unnual necounting ot
the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgest as additional secarity for the sums secured by this Mortgage.

It the amotnt Of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o
the due dates of taxes. assessments, insurance premiums sod grouncd rents, shall exceed the amount required to pay said
taxes, assessmenls, insairace premiums and ground rents as they fall due, such exeess shall be, at Borrower's option,
either promptly repaid to 2ésrower or eredited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender sheit not be sufficient to pay taxes, assessments, insurance premivms and ground rents as
they tall due, Borrower shall pay t Lender any amount necessaty to make up the deficieney in one or more payments ns
Lender may require.

Upon payment in full of all sulnsg/secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 47 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immedijtelylprior te the saie of the Property ot its scquisition by Lender, any Funds
held by Lender at the time of application aya eredit against the sums secured by this Maortgage.

3. Application of Payments. Unless applizahle law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereot shall b® auplied by Lender tirst in payment of amounts payable to Lender by
Botrower under paragraph 2 hereof, then to interest’payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargess Lisns, Borrower shall performy ali of Borrower's obligations
under any mortgage, deed of trust or other security (greement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when dioe. Borrower shall pny or cause to be paid all taxes,
assessnrents and other charges, fines and impositions attribato®te to the Praperty which may attain a priority over this
Mortgage, and teasehold payments or ground rents, it any.

5. Hazard Insurance. Horrower shall keep the improvemeints s existing or herealter erected on the Property
insured against loss by Hre, hazards included within the teem “exteddyd coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mayroquire,

The insurance carrier providing the insurarce shall be chosen by Borrdwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance policies 4and renewals thereof shall be in o form
aceeptable 1o Lender and shall include a standard mortgage clause in favor 40 and ina form aceeplable to Lender.
Lender shall have the right to hoid the policies and renewals thereol, subject to thedceas of any mortgage, deed of trust
or other security agreement with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance earricr an<d Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower tails to respond to Lender witnin, 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settfe a claim for insurinse benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration of e peir of the Property
ot to the sums sccured by this Mortgape.

6. Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit Iievelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impuirment or detevinration of the
Property and shall comply with the provisions of nny lease it this Mortgage is on a leasehold. 1f this Moriguge is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned anit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, 1f Borrawer lils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, ar Lender’s option, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” Tees, and take such action as is necessary (o protect Lender's interest, [ Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insuranee in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Ans awmounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become addinonal isdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree ta other
terms of pavment, such amounts shall be payable upon nutice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Tender shall give Horrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property,

Y. Coundemontion. Vhe proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking ot the Property, or part thereal, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deced of trust or other security apree-
ment with a lien which has priocity over this Moetgape.

45036258
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