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MORTGAGE

TIUS MORTGAGE (USecutity Instrument') is given on July 1
19 88 The morigagorn is Konneth Srobnik, :o.s:mnmmmwmm\w A _Bachuelor
\

(e Borrower™), This Stevcity [nstrument is given to GMAC MORTCACGE CORPORANTION OF DA

which is organized and existig imder the laws ol PIENNSYLVANIA . and whose address is
8360 ELEKINS PARK, PA 19117-1590 "
{"Lender™).
HBorrower owes Lender the princindiSum ol s« 2 PPy SIX THOUSAND AND WO HUNDRED AND FIFTY AND
NO/100

Dollurs (ALESS 5g 350,00 Y. This debtis evidenced by Borrower's note

duted the same date as Uis Security Instroment ¢ Nate'), which provides Tor monthly payments, _\vill\‘t!\v I'_u|| deb, i not
paid carlier, due nnd payable on aucUsT/ 1, 2018 o his Security Instrument
secures 10 Lender: {a) the repayment ol the debtcvidenced by the Note, with interest, wid ull renewals, exlensions wind
madilicutions; () the payment ol all other sums, withameresy, advineed ides paragraph 7 1o protect !hu security of this
Security tnstrument; and (¢) the performance ol Borros:i's covenunts und agreements under Elli.\‘ Security ln:slrumcnl und
the Note. For this purpose, Borrower does herehy mortguge geant mid convey to Lender the foHowing deseribed property
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FLEMENTS IN NEWDBERRY PLAZA CONDOMINTUM, At DELINBATED AND DEFINED IN THE
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DECLARNTION RECORDED AS DOCUMENT 25773994, BRIMSLIN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTTON 4, AND THE SOUTII FRACTIONAT 1/4 OIY SRECTION 3, TOWNSHIP 39 NORTH,

RANGHE T+, RAGT O MR THIRD PRINCIPAL MERIDIAN, TW_COOK COUNTY, TLLINOIS.

DARCEL 23
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCLL 17 AS SET FORTH IN THE
RECIPROCAL EASEMENT AND OPERATION AGREEMENT ('OPERATING AGREEMENT') RECORDED

IN

THE OFFICE CF THE RECORDER OF DEEDS OF COOK COUNTY,ILLINUGIS.. AS DOCUMENT NUMBER

25773375 FOR THE PURCHASE OFF TNGRESS AND RGRESS.

P,T N, 17-04-424-024
17-04-424-025

LO30 NORTH STATE STREET 10D | CHICAGO

which s the address of
[Strewt) [Cuay)

inois 60610 (" Property Address’™),
|&in Code}

Toor iR Wit afl the improvements now or hereafter erected on the property, and all casements, rights,
appurtemances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and sl fixtares now or
herealter o part of the praperty. Al replacements and additions shall also be covered by this Seeurity Instrument. Allof the
foregomg is referred toin this Seeurity Insteument as the “Property.”

BorROWTHR CovENANTS that Borrower is lawlully scised of the estate hereby conveyed sl has the right to
mortgage, grant amd convey the Propecty and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and deninds, subject 1o any
criicuntbrapees of record

LIS STOURIEY CISSTRUSMEUNT combypes unilort covenants for national ase sud nos-uniform covemants with
himated varions by furisdietion to constitute i untform seeurity instrament covering real property.

$17.00

ILLINOIS g Tannty FNMAZFHLMC UNIFORM INSTRUMENT Farm 3014 12/83
@ Gl VA RO TGAGE | OIHASS « (1130 FU2 E 200 » (Hoor b Ji
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USHORM OCOVENANTS - orrOwer and Lender Covendnt andapres 6 folTovs;

1, Payment of Principal and Fnterest; Prepuyment and Late Charges,  Dorrower shall promptly pay when dae
the prancipal b gnd interest on the debt evidenced by the Note and any prepuyment and Iate charges due under the Note

2, Funds for Puxes and tosarance,  Subject (o appheable w or toa written whaiver by Lender, Borrower shall pay
o Lender on the day monthly payments oe due ander the Note, antel e Note s pind e fullasion ¢ Foad s equal 1o
ane-twellth of (o) yearly Lases aid assessients which may attain poosity over this Security Tostrument; (0) yearly
lewscholl pavanents or ground rents on the Property, if any; (¢) yearty hazard insurance presnums, wnd (1) yearly
muorigage insuranee prennwens, ifany. These ttems are valled eserow mems.™ Lender may estimate the Funds due on the
basis oF current data and reasonable estimites of future eserow ems,

The Funds shall be held in an imstioaton the deposits or aveounts of which are msured or guaranteed by o tederal or
state ageney Oneluding Lender of Lender s sueh ancmstitution), Lender shadl apply the Funds 1o pay the eserow items,
Lender may not charge for holding and applying the Fands, nnalyzing the aecount o venfying the eserow ifems, unless
Lender poys Horrower intevest on the Fands and applicable Inw permits Lender (o make suela charge. Borrawer and
Lender nay agree inowoting that interest slall be paid on the Funds, Unless an agreement s made or applicable Liw
requires interest to be pand, Lender shadl nor be required to pay Barrower any interest ar carmings on the Funds, Lender
shall give ta Borrower, without charge, s annual aceaunting of the Funds showsng eredits and debits to the Fuads and the
purpose for which cach detnt to the Pands was nade, ' Uhie Funds are pledged as additiomal security for the sums secured by
thes Security taseracent

U the awmount of the Fuads beld by Lesder, topether with the fabure monthly paymeats of Funds payvahle prior to
the due dates of the escrow steins, shidl exceed the amount requived to pay the escrow dems when dae, the eacess shall be,
at Horgower™s apbon, either prompity repaid to Borrower or eredited to Borrower on monthly payiments of Funds. 18 the
amount of the Eaods held by Lender s oot sallicient wo pay the escrow items when due, Borrower shalb pay 1o Lender any
amount necessiry v nake up the deficiency inone oF inore payments as regquired by Lender,

Upaa payoecntan full ot all sums secured by this Seewrity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender 16 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no haer
than immediately priocgo She sale of the Propecty ar its acquisition by Lender, nay Ffunds hebd by Bender at the time of
application as a credit Gpsearihe sums secared by this Security Tnstrument.

3. Applicativn of Paypreats,  Unless applicable lvw provides otherwise, ol payments received by Lender under
paragraphs Land 2 shall beapplicds Hest, to fate charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts peyabicurder paragraph 2; fourth, to interest due; ancd last, to primcipal due.

4, Churges; Liens,  Borcower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property wihieh mny atGsin priocity ovir this Necacity basteament, and easchold payments or ground rents, il any.
Horrowee shall pay these abhgatoons w0 mannes provided s parageaph 2, or (0not paid in that manner, Borrower shall
pasy them on e dieectly to the persent owed paytsent. Borrower shall promiptly Tuenish o Lender all notices ol amounts
to be pand under this parageaph. 1 Borroswar makes these payments direetly, Boveower shall promptly furnish to tender
recerpts evidencing the payments.

Horrower shall promptly discharge any Soasshich has priority aver this Seceurity fnstriament unfess Horrower: (a)
agrees inwriing b the payment of the obligation secrged by the hen i a amnoer aeceptuable to Lender; () contests in good
fanth the dien by, ordetends against enforcement of téeiimen in, legal proceedings whicli in the Lender's opinion operate to
prevent the enturcement ol the hen or forfeture of any pisead the Propeety; or (©) secures rom the holder of the lien an
agrecment satstictory 1o Lender subordimating the Len g thisSecurity Tostenment. IF Leader deternnines it any part of
the Property s subject tooa ien which may attan priovity=oran this Seeurity Tnstrwent, Lender may give Botrower a
notice identifying the hien. Borrower shall satisty the hen or tke/one or more ol the actions set forth above within 10 days
ol the giving ot sofice.

S, Hazard Insurance.  Horrower shall keep the improverments now existing or hereafter erected on the Properly
iisured agamnst loas by fire, hazacds incleded within the term Vextended vorerage™ and sny other bazirds for whach Lemder
requires insurance. This tosuranee shall be maintiined in the amowitys aed for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowet subjestato Lender's approval which shall nar be
unrcasonably withheld.

All insurance policies i renewals shall be acceptable (o Lender andasbatl include s standurd mortgage clause.
Lender shadl have the right (o hold the policies and renewals. 1 Lender reqitires, Borrower shadl promptly give (o Lender
all receipts of pawd premivms and renewal notices. In the event of loss, Borrower siatlgive prompt notice to the insurince
carcier and Lender. Lender may make proofl of loss it oot made prompily by Borrower.

Unless Lender andd Horrower otherwise agree in weiting, insucance proceeds shall be spplicd (o restoration or repair
ol the Property damaged, 3F the restoration or repiir is economically feasible and Lender’s security is not fessened. 10 the
restoration o repair s not econamivally feasible or Lender's security would be lessened, the ivanmance proceeds shall be
applied to the sums secured by this Security Instenment, whether or not then due, with any cxees’s paid 1o Barrower, §f
Borrower abandons the Property, or does not answer within 30 days o notiee from Lender that voeimsarnnee carcier his
offered to scetle o clatm, then Lender may cotlect the insurance proceeds. Lender miy use the proceeds 1a repiic o restore
the Property or (o pay stins secured by this Security fnstrument, whicther or nof then dae, ‘The 30-day period will hegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to prineipal shadl ot extend or
postpone the due divte of the monthly payments reterred to in paragraphs | and 2 or change the simount of the payments. I
under parsgraph 19 the Property is acguired by Lender, Dorrower’s right to any insurapce policies nud proveeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument imumnediately prior 1o the aeguwisiton.

6. P'reservation and duintenance of Praperty; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit wasie, [ this Seeurity Tustriment is on g leasehold,
Barrower skl camply with the provisions of the lease, and I Borrower avquires fee Hitle 1o 1he Property, the leaschold and
fee nitle shabl not merge unless Lender agrees to the eeger in writing.

7. Protection of Lender's Rights in the Property; Mluortgage Insurance. It Borrower Tuils to perform the
covensats ind agrecments contained in thas Security Instewnent, ar there o legad proceedmyg, tat may significanty allect
Lender™s vights i the Property (such as a proceeding in bankrupiey, probate, (or condemnation or (o enforce laws or
regulations), then Lender may doand pay tor witatever is necessary (o protect the vaiue of the Property and Lender's riglhits
in the Property. Lender's actions may inelude paying any sums secured by o lien which has priority over this Security
[nstrument, appearing in court, paying reasomable attorneys’ fees aned entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts dishursed by Lender under s paragraph 7 shail become additional deti of Barrower secisred by this
Security Instrument. Unless Boerower and Lender agree (o other terms of payment, these smonnts shall beir interest from
the date of disbursement ar the Note vate and shall be payable, with interest, upon notice Trom Lender (o Horrower
requesting payment.
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 Lomdes required onartgage tsueanve as o comddion of making the loan secured by this Secarity Tnstrument,
Borrower shall pay the premgams teguneed to maintain the tsuranee in et until such time as the requirement fore the
su e termnnites i aceordanee wath Borroswer s and Tender's wotten aprecment or applicable .

8. luspeetion,  Lender o s agent may snake reasenable entres upon and inspections of the Propenry. | ender
shall prve Borrower notice at the tme of or pooe o inspection speeilying reasonable cause for the insprection.

9. Condemnation.  The proceeds ofany award or el for damages, direet or consequenhial, in conection with
any condemnation ar other taking of any part of the Property, or for conveyanee in licu ol condemnation, are herehy
asstgeed andd shadl be paad to Lender.

In the event ol a totd kg of the Property, the proceeds shall be applicd to the sums secured by this Security
Tnstrument, whether or nol then due, with any eacess piid (o Horrower. tnothe event o a purtiad tuking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums sceured by this Security Instrunient shall be reduced by
the amaunt of the pracecds multiplied by the following fraction: () the totul nmount of the sums secured immediately
betore the tiking, divided by (B) the B macket value of the Property immedintely befare the wking. Any balance shall be
paid 10 Horrower,

1 the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an awird osseitle o el for damages, Borrower Tuils to respond 1o Lender within M days after the date the notice s
piven, Lender wGnidanzed to collect ind apply the proceeds, at s oplion, either to restoration or repair of the Propesty or
to the sums secured By dhits Security Tnstrument, whether or not then due.

Unless Fendeand Boerower otherwise agree inowriting, any application of proceeds to prineipal shiall oot extead or
postpoite the due dite s Vg montiily payments referred toin paragraphs Land 2 or change the amount of such payments.

(L Boreawer Jaet/@oleused; Forbeasunce By Leader Not a Waiver,  Bxteaston of the time for payment or
madification of sunortzatid ntslthe sums secured by this Security Instrument granted by Lender to any shecessor in
wtecest of Borrower shall ot @perate to release the liability of the original Horrower or Borrower's successors ininterest.
Lender shall not be required tevmimence proceedings against any suecessor v interest ar refuse to extend time for
payment or atherwise modify amefSvzation ol tie sums seeurest by this Security Instrument by reason ol uny demmnd made
by the onginal Horrower or Horrower saupeessors ininterest. Any forbearance by Leonder inexeseising uny night or rentedy
shall oot e o watver oF ar prechude the wadeose oFany right or remedy.

11, Suveessors and Assigns Boudd; Jeiat and Several Linbility; Co-signers. The covenants woud agiecments of
this Security bnstewment shall bind and benetic the successors and sssigns of Leoader amd Borrower, subject (o the provisions
of parugraph 17, Borrower's covenants aod agreeesents shill be jointand several. Any Horrower who cossigns this Secunity
Ensteumient but does not execute the Note: (a) i< cesigning this Security Instrument only to muortgage, grant and convey
that Bonower s intesest o the Praperty ander the germes ol this Secarity Instrwnent; () is ool peesonally obligated to pay
the sty secured by this Secuety Instrament, and ) dasrees that Lendder and any other Borrower may apree to extemd,
modify, Torbear or make any accommodations with regard 1o the terms of this Security Tnstrament o the Nate swithoul
thit Borrower's consent.

12, Loan Charges. I ohe Yo secured by this Security Instrument is subject toi lnw whicd sets maximum loan
charges, und that Taw s tinally interpeeted so that the interestior other foan charges collected or to be callected in
conneciton with the loan exceed the permitted Himits, then: (G oy sach lonn charge shall be reduced by the amount
necessary to reduce the chiarpe to the persutted lonit; and (b) anysdpss already collected from Borrower which esveeded
pernitied lonos witt be retupded to Horrower. Lender may choose tosaake this refund by reducing the principal owed
wider the Note or by makng o darect payment to Borrower. [0 retuna sedbees principad, the reduction will be trented as
pactial prepayaent without any prepayiment chnrge under the Noie,

13, Legistution Affecting Lender's Righits, I enactment or eapiration of applivable lows has the effect of
rendering any provision ol the Note or thas Secarity Instrament unenforceableccording taits terms, Lender, at s aption,
may reguiie wmnediate payment il of adl sums secured by tns Security pdesament and oy invoke any remedies
permsteed by paragraph [ 00T cuder exercises this aption, Lender shadl Gike the siCpespecitied inthe sccand paragraploff
paragraph 17

td, Notices, Aoy nohce to Hortower preovided Tor ma thas Secority Instouientsaaii e given by dehivening it or by
g 1t by fiest class manl unless appheahle low requires use ol another method. Thie neiee shall be dorected 1o the
Property Address or any other address Borrower designates by notice to Lemder. Any notied 1o Lender shall be given by
fiest cliss mand o Lender's address stated Berein or any other adddress Lender dessgnates by notice’ o Borrower. Any notice
provided for i this Sceeurny Tasteument shall be deemed 1o have been given Lo Bosrower or Lender whes given s provided
m thas paragraph.

15, Governing Law; Severability.  Thas Security Dnstrument shall be governed by tedecal Lee sad the aw ol the
prischicnion o which the Property is lovated, T the event that any provision or clause of this Secarity Vastruoment or the
Naote contlicts wiath apphcable Taw, such conthict shall not attect other provisions of this Security Enstroneecor the Nute
which can be given eltect without the contlicting provision. To this end the provisions of this Secority Instrasient and the
Note are declared to be severable,

16. Borrower's Copy.  Barrower shiall be given one contormed copy of the Note and of this Secunty Instrunen.

17, Transfer of the Property or w Deneticind Interest in Borrower, I all or any part of the Property or any
terest et s sold o translerred (or e benelicisl miterest in Borrower s sold or transferred and Borrower is not s natural
person) without Lender's prior sritten consent, Lender may, al its option, require immedinie payment in full of all sums
secured by this Securdy Tostrament However, this option shall nol be exercised by Lender il exereise is prohibited by
lederal faw as of the date o this Security Instrument.

HEEender exerctses thas option, Tender shall give Borrower nobice ofacceleration. 'Fhe notice shall provide a period
ul not fess than 30 days from the date the notice is delivered or nadled sithin which Boreower mast pay adl sums secured by
s Securiey tustiument. I Borrower Tails to pay these sumis prior te the expiration ol ths peniod, Lender may invoke any
reredies permitted by ths Secunty Testrement wethout further native or demand on Horrower,

18, Horrower's Right to Beinstade. 17 Borrower weets certann conditions, Borrower shall Tove the vight to bave
enfurcement of tas Secunty lestrument discontinued at any tine prior to the ealicr of: a) S days (ar such other period as
apphicable baw may speaily for reinstitementy belore sale of the Propecty pussaant to any power of sale conlinned i thes
Security Instrament: or () entry of o judgiment enforcing this Security Instrument. Those conditions are that Borrower:
Gad pays Lender all swas which then would be due under this Security bostriment and the Note had no aeceleridion
vecurred, {b) cures any ddeliult of any other covenants ar agreements; (©) pays all expenses incurred in enlorcimg this
Security Tostrument, meloding, but oot limated 1o, reasonable attorneys' fees; snd (d) takes such action as Lender may
reasonably regquire toosssuire that the hens ol this Secuety Instnanent, Lender's rights an the Property and Borrower's
obhgation o pay the suns secured by this Secutity Instrament shall continue unchunged. Upon cetnstitement by
Borrower, this Security Testriment and the obligations secured herehy shall remain Fully elective asal no aveckeration had
vecurred. However, this cight to reinstate shall noe apply in the case ol accelerution under paragraphs 1Lior 17,
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19, Aceclerntion; Remedies, Lender shall give notice ta Borrower prior to aceeleration following Borrower's
breach of any covenant or agrecment o this Secority Instrument thut not prior to acceleration wader paragraphs 13 and 17
wnless applicable baw provides othersiser, The notice shall specify: G0 the defaatl; (b the action required tu cure the
defandt; (o) s dute, oot less thins 30 days from the date the notice is given fo Borcower, by which the defanlt must be cureds
and () that failure 1o cure the defunlt on or before the dude specitied in the notice may resall in weeclesation of the sums
secwred by this Seeority Instrpment, foreclosure by judicial procecding and sule of the Property, The notice shadl further
infuorm Boarrower of the right to reinstate alfter aceelerntion and the right to assert in the fureclosure proceeding the non.
existence of i defindt or any other defense of Borcower ta acceleration and foeectasure, W the defaall is pot cured on or
hefore the dute speeitied in the notice, Lender at its option may reguire immedinte payment in full of all sums seeured by
this Svceurity Tostrument without fuether demand and may foreclose this Seeority Instruoment by judicia) procecding,
I ender shall e entitled to colleet all expenses incureed in pursuing the remesios provided in this purageaph 19, including,
But not limited to, reasonable attorneys' fees and custs of title evidencee,

20, Lewder in Possession, Upon aceeleration vider paragraph 19 or abandonment of the Property and af any time
prior ta the expiration of any period af redemption Tollowing judicial side, Lender (in person, by agent vr by jushenally
appomted receivery shadl be ennitled o enter upon, take possession of and matage the Property and to collect the rents of
the Pioperty meluding those past due. Any rents collected by Lender or the receiver shull be applicd lirst to payment of the
conts ol matagament of the Property and collection of rents, inclading, but not limited to, recerver’s fees, premiums on
receiver's bonds and reasanable attorneys' fees, and then to the sumes secured by this Seeurity Instrument.

21, Relense, Upon payment of all sums secured by this Security Tnstrument, Leades shall release this Seearily
[astevment withoutcharge (o Borcower. Horrower shall pay any recordalion costs,

22, Waivedof Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders te 2ds Security Instrument, [T one or more viders are execuled by Borrower and recorded together with
this Security Instrsinesdothe cavenanis and agreements of cach such rider shall be mcorporated into wwd shalbnend and
supplement the covenedistand agreements ol this Security Tnstewment ns it the vider(s) were a part of this Seeurity
Instrument. [Check applivabie boa(es)]

['J(A(liuslnhlu Rute [top (& Condominium Rider (124 Family Rider

) Graduated Paymemt Bader I 1 Planped Unit Development Rider

{7} Othertay [specily)

By S1GNING BELOW, Horrower acocpts)and agrees to (the terns and covenanls contained in this Security
[nstrumient and inany rider(s) executed by Bozrowser and rucnnlcll/(vilh it. A
1 ST

VAR N Lo
.}/ ’ T .
e €L e SN N o A8enl)

KENNETH SKRE ] - Elorrowur

0t FICIAL SEAL” . o o ) {Seal)
Linda jlowa [ . Ll rowoe
ary Public, Statw af 11anows
Nn!?fv aeran Fapres 509701
My Lanimiss (Seal)
PR Y N
L T -Borowst

e A Senl)

Bomowue

seeeo——o- - [Spdce flelow This Line For Acknowledgment] —--

Y .. '
Stare or Il iNngis, towte & County ss:

\ ro ] . ‘.‘)&
I, Jf\x e red \' , w Notary Public in and fur sead-county and state,

B ’ s }‘
o hereby certify that ‘(\.7_-; ) Yh S ‘J'-"M«&. ) + [)"Cd"’ ("f&\_

»peesanadly Known (o me to be the siime person(s) whoese anme(s)

,
subseribed 1o the foregaing instrument, appeared before me this day in peeson, and scknowledged 1 he

signed and delivered the smd instrument as L"’B free and voluntary act, Tor the uses und purposes therein 8

by

-

~

-~

g

set forth, Yo
. =
o

Giiven under my hand and official seal, this ' dny of ) S u.-"-)-_f-\

My Cammission expires: S" / = "7
7

Notary Pyblic

GMAC MORTCAGE CORPORATION OF PA
1821 WALDEN OFFICE SQUARE SUITE 210
SCHAUMBURG, ILLINDIS 60173
ATTN:KELLY R. LEWANDOWSKI
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ADJUSTABLE RATE RIDER
{National Monthly Median Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER lIs made this lat day
of JULY ; 19 ¢g ~ , and Is incorporated into and shail be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned {the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") to GMAC MORTGAGE_CORPORATTON OF Erhe

"Lender") of the same date and covering the property described in the Security
Inatrument and Located at:

1030 NORTH.STATE. STREET #1080, CUICAGY, ILLINCIS 60610
[Property Address]

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at any one time and the
maximum rate the Borrower must pay.

AddiZionad Covenants. In addition to the covenants and agreements made in the
Security Instrv.pent, Borrower and Lender further covenant and agree as follows:
A. INTEREST aATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 25 %. The Note provides

for changes in the interest rate and the monthly payments as s followas:
4. INTEREST RATE AR MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I vl pay may change on the first day

of AU s 189 , and on that day every 12 th month
thereafter. Each date on which my incc rest rate could change is called A "Change Date."

{B) The Index

Beginning with the first Change Date, my interesat rate will be based on an Index.
The "Index" Is the Natlonal Monthly Median Cos? ¢ Funds published by the Federal Home
Loan Board. The most recent index flgure avallakis ns of the date 45 days before each
Change Date ia called the "Current Index."

If the Index s no longer avallable, the Note Heolder will choose a new index which Is
based upon comparable Information. The Note Holder wili-g!ve me notice of this cholce,

(C) Calculation of Changes

Before each Change Date, the Note Holder will ealculate iny(new Interest rate by
adding TWO AND 95/100 . percentage polnts(s) (o gy 9%\ to the Current
index. The Note Holder will then round the result of this addition t¢ th» nearest one-
eighth of one percentage point (0.125%}, Subject to the limity stated ir Section 4(D)
below, this rounded amount will he my new Interest rate until the next Change ate.

The Note Holder wiil then determine the amount of the monthly paypent that
would be sufficient to repay the unpald prineipal that 1 am expected 1o owe at the
Change Date In full on the maturlty date at my new Iinterest rate In substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limitd on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater
than 11.25 96 or less than _ 7,25 9%. Theroalfter, my interest rate will
never be Increased or decreased on any single Change Date by more
than __ ¢yo __ percentage point(s) (__ 2.0 %) from the rate of
interest | have been pny}ng ‘for the preceding twelve months, My interest rale will never
be groater than .4, . %. My iInterest rate will never be less than 6-1/2% or §59%

off Initial start rate, whlehever iy greater.

NS88-Rdr-NatlCof (4/88)
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include Information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. -upon assignment Uniform Covenant 17 of the security Instrument is amended

to read a8 rollows:

Transfer ¢ f the Property or a Beneficial Interest in Borrower. If all or any part of
the Property o7 sny interest in it is sold or transferred (or If a beneficial interest in
Borrower is sold nr transferred and Borrower is not a natural person) without Lender's
prior written consent,l.ender may, at its option, require immediate payment in full of all
sums secured by this Serurity Instrument, However, this option shall not be exercised by
Lender if exercise js -grohibited by federal law as of the date of this Security
Instrument. Lender also suall not exereise thiy option if: (a) Borrower causes to be
submitted to Lender informution required by Lender to evaluate the Intended transferee
as {f a new loan were being mads-to the transferee; and (b) Lender reasonably determines
that Lender's security will not He Iimpaired by the loan agssumption and that the risk of a
breach of any covenant or agreeweit in this Security Instrument is acceptable to Lender.

To the extent permitted by applicaple law, Lender may charge a reasonable fee as
a condition to Lender's consent to tke loan assumption. Lender may also require the
transferee to sign an assumption agreerient that Is acceptable to Lender and that
obligates the transferee to keep all the prcemises and agreements made in the Note and in
this Security Instrument. Borrower will cont'nue to be obllgated under the Note and this
Security Instrument unless Lender releases Borcower in writing.

1f Lender exercises the option to requlre Immelinte payment In full, Lender shall
give Borrower notice of acceleration. The notice stia’l nrovide a period of not less than
30 days from the date the notice is delivered or mallca withln whieh Borrower must pay
ali sums secured by this Security Instrument, If Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to trhi—tarms and covenants

contained in this Adjustable Rate Rider. /
&__ (
.&.- T

< "‘-L ___ (Seal)
KINNETH SREBNTK Horrower

“(Seal)
Borrower
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Tis CONDOMINIUM RIDER s made this ... 8% ... dayol . TRV ERTRT VTN
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the " Borrawer”) to secure Borrower's Note to
GMAC MORTGAGE CORPORATION OF PA (the "Lender'™)

same date and covering the Property deseribed in the Seeurity Instrument and located at: X
RTH STATE STREET #10D, CHICAGO, ILLINOIS 60610

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium praoject

Known as:
NEWRERRY J.’.[lt\ZI\INC.QNU.QN INTUMS,

ama ot Condonunum P 3
(the “Cendominium Project™). [ the owners association or other entity which acts Tor the Condominium Project (the
“Owners Assoviation™) holds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, praceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Congaminium Obligations, Berrower shall perform all of Borrower™s obligations under the Condominium
Project's Constituens Documents, The “Constituent Documents™ are the: i) Declaration or any other document which
creales the Condoriiniam Project: (1) by-laws; Gil) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay. when dus, 21l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insararce. So long as the Owners Association maintains, with o generally accepted insurance carrier, a
“master™ or “blanket™ policybn the Condominivm Project which is satisfactory to Lender ancd which provides imsurance
coverage in the sunounts, forahogeriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covedags,” then:

(1) Leader waives i@ provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweilth of
the yearly premium installments for lidzard insurance on the Property; and

(i) Borrower's obligaticavadder Uniform Covenant S wo mintain hazard insurance coverage on the Property
is deemed satistied (o the extent that the requiced coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insutance coverage.

in the event of a distribution of hazarddmsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to vommuon elemends, any proceeds payable to Borrower sre hereby assigned and shall be
paid to Lender for application to the sums secured Budsd Security Instrument, with any excess puid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasenable to insure that the Owners
Association maintains a public liability insurance policy acryeptable in form, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any award or caaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any conveyanee in fien of condemnation, are hefebe assigned and shall be paid (o Leader, Such proceeds
shall be applied by Lender to the sums seeured by the Security Instearient as provided in Uhitorm Covenant Y.

. Lender's Prior Consent. Borrower shall not, except aftes” votice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominidm Proizet except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or it 1he case of a taking by condemuation or
etminent domain;

(ity any amendnient wany provision of the Constituent Docunients v tbe provisiaa is for the express benefit of
Lender;

Gity  termination of professional management and assumption of self-muazendent of the Owners Association;
or

(iv) any action which would lisve the effect of rendering the public Lability insurance coverage maintained by
the Owners Assochition unacceptable to Lender.

. Remedies, 10 Horrower does not poy condomininm dues and assessiments when due, ted Seoder may pay them.
Any amounts tishursed by Lender ander this paragraph Fshall become sdditional debt of Borrowedsecured by the Security
Instriment. Uadess Borrower and Lender agree to other teems of puyment, these nmounts shall bear intéessi from the date of
disbursement a1 the Note rate and shall be payable, witl interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING B ow. Borrower aceepts and agrees (o the ternss and provisions contained in this Condominium Rider.

/

Lt bt ne k] . T S {Seal)
-Borrowur
KENNE'T'H SREBNIK

{Seal)

-Horrowot
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