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MORTGAGE 301396-30

THIS MORTGAGE (“Sceurity Instrument™) isgivenon JUNE 29
1988  The medigagoris PAUL A. HERTHA AND TERESA HERTHA, HUSBAND AND WIFE

("Borrower"), This Securily Instrument is given toDOUGLAS SAVINGS

AND LOAN ASSOCIATION .
which is organized and exis’inp under the lawsof THE STATE OF ILLINOIS , and whose address is
14 NORTH DRYDEN

ARLINGTCN HEIGHTS, 'LLINCIS 60004 ("“Lender™).
Borrower owes Lender the prinr'i{;.i5t1m(1f N YA

EIGHTY THOUSAND AND N7Z/100 ""&b‘",:l,'blf.kt,

Dolluss (U2 $ 80,000.00 ). This debi is evidenced by Borrower's nole

dated the same date as this Security Instrunient ("Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JULY i, 2018 This Security Instrument
secures to Lender: () the repiynient of the detst/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, Witk izterest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrdyrer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby morigagrogeant and convey to Lender the following deseribed property

located in COCK County, Illinecis:

LOT 33 IN BLOCK 12 IN WESTBROOK UNIT (NP’MBER 5 BEING MILLS AND SONS'
SUBDIVISION IN THE EAST 1/2 OF SECTION. 2P, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, Il 00K COUNTY, ILLINOIS.

.

882'961 b

12-28-410-002-0000

which has the addressof 2621 ELDER LA!}IE . FR}\PK%IN PARK
Street] City

linos 60131 C*Property Address™)
[&p Code)

TOGETHER WIETH all the improvements now or herenfter erected on the property, and all cosements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allolthe
foregoing is referred o this Security Instrument as the “Property.”

BORROWITR CoOvVINANTs that Borrower v lnwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property amd that the Property is unencumberesd, excepl for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property wgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECERTTY INSERUMIENT combanes wmform covenant: fonal use and non-uniform coverants with
Dreted varsations by jurisdiction o constitute a umform securk.y mstiument covering real properiy.

O s )
ILLINOIS —-Singte Fumity -~ FNMA/FHLMC UNIFORM INSTRUMENT *form 3014 12/83
~ Amended 6/87
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USTHORM CONE \.w N@FFI r('uv;-ll:Ac ug@.‘lnﬁ‘;a PY | '
1. Payment of Priftipatl nfd erdht; Prepaym Wl L Eharfes. B0 hwer sAall promptly pay when due

the prserpal ufand interest on the debit evdenced by the Note and any prepuyment amd Jate chiarges due under the Note.

2. Fusds for Taxes and Insurance,  Subject toapplicable law or toa written widver by Lender, Barrower shall pay
i1 Lender on the day monthly paviments are due under the Note, untit the Note s pind in full, o simy (CFunds™) equat to
one-twellth of: () yearly Lives and assessments which may attain pricrity over this Security Instrument: (hy yearly
leaschald payments or ground rents on the Property, il any: () yearly hazard insurance preminms, und (d) yearly
martgage msurance preminms, ibany. These items are called “eserow items.”™ Lender may estinmte the Funds due on the
basts of current dataand reasenable estimittes of future eserow items.,

The Funds shall be held in an institution the deposits o accounts ol which are insured or guaranteed by a federal
or state agency (ncluding Lender i1 Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge Tor halding and applying the Funds, unalyzing the account or verlfylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to mnke such a charge. A churge assessed
by Lender in connection with Borrower's entering inte this Security Instrument (o pay the cost of an independent tix
reporting service shall net be a charge for purposes ol the preceding senteoce. Borrowey wnd Bender imay agree in writing
thitt interest shall be paid on the Fands. Unless an agreement is made or applivable lnw requires interest e be paid, Lender
shall not be required to pay Borroser any inderest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Fuads and the purpose Tor which each debit 1o the
Funds was made. The Funds are pledged as additional secutity For the sums secured by this Security Tnstriment.

I the amount of the Funds held by Lender, together with the future monthly payments of Punds payable pror to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or eredited to Borrower an monthly piyments of Funds. 11 the
amount of the Frads held by Lender is not suflicient (o psy the escrow items when due, Borrower shall pay to Lender any
amount necessiary v make up the deliciency in one or more payments as required by Lender.

Upon puymZntin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lénder, I under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply. no later
than immedintely prior 20 the sale of the Property or #ts nequisition by Lender, any Funds held by Lender at the time of
application as a credit agaitsrihe sums seeured by Lhis Security Instrument.

3. Applicution of Fayinents,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs and 2 shall be spiliel; first, 10 late charges due under the Note; second, (o prepayment charges duc under the
Note; third, to amounts payable@nder paragraph 2; fourth, to interest due; and Inst, to principal due,

4, Charges; Liens.  Borcower shall pay all taxes, nssessments, chiarges, fines and impositions sttributable to the
Praperty which may attain priority Ovor this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in<tn2 minnner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the peeson owedgmyment. Borrower shall promptly furnish to Lender all notices ol amounis
to be paid under this paragraph. If Borrowe: mases these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Rorrawer shall promptly discharge any e shich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the puyment of the obligatian sdeured’by the len ina manner aceeptable to Lender; (b) contesis in good
faith the lien by, or defends ngainst enforeement of 1be ien in, lega! proceedings which in the Lender™s opinion operate 1o
prevent the enforcement of the lien or Torfeiture of any partol the Property; or (¢) secures fram the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to(ihis Security Instrument, I Lender determines that any part of
the Property is subject to a lien which may attain priorityseves this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall siisty the lien or tiseape or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shull keep the improvenieris now existing or hereafier erected on the Property
insured againsi foss by tire, hnzards included within the term “extendedcovernge’ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowesaabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender wikd shw!i include o standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. 1 Lender requires /8aiower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrawer:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail he applied o restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's seourity is not lessened. 1F the
restoration or repair is not economically feasible or Lender's security would be lessened, thc insemance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;'cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (b2 insurance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o vepuair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-¢ay veriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf oot extend or
postpone the due date of the monthly payotents referred toin parngraphs 1and 2 or change the untount of the payments. If
wnder parugraph 19 the Property is acquired by Lender, Barrower's right to any insurance pelicies and proceeds resulting
from damuge to the Praperty prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Preservation and Mazintenance of Property; Lenscholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. [T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnntion or to enforee laws ar
regulations), then Lender may do and pay for whatever is pecessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable nitorneys fees and entering on the Property (o make repairs. Although
Lender may take aciion under this puragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment.
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