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MORTGAGE

THIS MORTGAGE ["Security instrument™) is_made this___ 228t gay o _JUNe . 1988

between the mongsgor, — American National Bank and Trust company of Chicago i
not personally by4 as Trustes under Trust Agreement dated _June 20, 1988 and known as Trust l'nlo.w‘.?'____..tE

{hevein“8orrower”’), and the mortgagee, PETERSON BANK, an llinois state bank, whose address is 3232 West Paterson
Avenus, Chicago, 1V'inois 60859 (herein "Lender”).

WHERE/S, Lorrower is indebred 10 Lender in the principal sum of TWO Bundred Twenty and 00/100
Lo fars, which indebtadness is evidanced by Borrower's note dared lel 1988
(herein “Nate™), providing faor menthly instaliments of principal and interest with the balance of the mdahtedness i not

sooner paid, due and payable ondne_ 18t  dayol_Buguat == 1993

TO SECURE to Lender the vopsyment ol the indebtedness evidenced by the Nots, with interes! thereon, the payment of
#ll other sums, with interest thereon, advanced in «ccordance harewilh to protect the security of this Security Instrument. and the
performance of the covenants and agseements 3 Borrower herein contained. Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in the County of —Cook =~ =~ | State ol Hlinois:

Lots 29, 60, 61, 62 and 63 in Mather and Taft's Addition to Chicago said addition
beiny a subdivision of that past ci the south half of the south half of the southwest
quarter lying north and east of Milwaukee avenue of section-3l, township 40 North,
range 14 east ofthe third principal mer:.d:an, in Cock County, Illincis.

i S

e

which has the address af 1633 N. Milwaukee ., Chicago; Illinois ___ . {hersin “Propeny Address”);

TOGETHER with all the improvements now or hereafter asrected on the property, 7.0 all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water s ock. and all fixtures now or
nereafter a part of the property, all of whichinciuding replacements and additions therem, shalf be deemedtove Anﬂ‘ smainapartof the
property covered by this Securily Instrument: and al! of the faregoing, togelher\mth said property (or the |leasehol e-iate if this Security
tnstrumant is on a leasehold) are herein referred o as the “Property’.

Borrower covenants that Borrower is lawfully seized of the estate heraby conveved and has the right_ woitgage, grant
and convey the Property. that the Praperty (s unencurmbered, except for encumbrances of record, Borrower' mms und witl defend
generally the title to the Property against all claims and demands, subject to any declaralions, easemeants or restrictions listed in a
schedute ol exceptlions to coverage in any title inswance bolicy insuring Lender's interesi in the Property.

Borrower and Lender covenant and agree as [oJlows:

3. PAYMENT OF PRINCIPALAND INTEREST. 8orrower shall promptly pay when due the principal of and intereston
the indebtedness evidenced by the Note. and late charges as provided in the Note.

2. FUNDS FOR TAXES AND INSURANCE. At Lender's sole option, Borrower shall paoy to Lg’!hder on the day monthly
instalimants of principal and interest are pavable under the Note, umil the Note is pard in full, a sum {herein "Fﬁnds") equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Security instrument, and ground rents on the Property, if
any, plus one-twelkth ol yearly premium installmanits for hazard insurance, pius one-twelfth of yearfy premium installments for morigage
insurance. If any. all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bilts and
reascnable estumates thereof.

The Funds shall be held with the Lender in an escrow account. Lender shall apply the Funds to pay said taxes,
assessments, insurance premums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said
account, or verilying and compiling sa:d assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permis Lender 1o make such s charge. Borrower and Lender may agree in writing at the time of execution of this Security Instrument that
interast on tha Funds shatl he paid to Borrower, and uniess such agreement is made or applicable faw requires such inferest 1o be paiu,
Lender shal not be requiured Lo pay Borrower any integrest or earnings on the Funds, Lender shal! give 10 Borrower [of the benelicial
owner under the Trust Agreement hereinabove mentioned). withoul charge, an annual accounting of the Funds showing credits and
delrts Lo the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional securily for the
sums secured by this Security Instrument,
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Ifthe Propu jif, aﬁlAi‘Le-ﬁer lo ycondemnm otfers 1o make an
award or settie a clmm lor ertails o res o datalsuch notrce is marled, Lender is

authorired to co[lacl and apply the prucetds at Lender's option, @ither 1o restoration ot regair o! the Property or1o the sums secured by

this Security Instrument. .
Unless Lender and Borrower pihanvise agoee 1n witing, any such application of proceeds 10 prancipal shalt not extend
or pustpone the due date of the monthly instailments referred to in paragraphs 1 and 2 heceof or change the amount of such

instaliments.

10. BORROWER NOT RELEASED. Extension of the time for payment or moditication of amortization of the sums
secured by this Security instrument granted by Lender to any successor in interest of Gorrower shall not operate 1o release. \n sny
mannar, the liability of the original Sorrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or 1efuse 1o extend fime for payment or otherwise mondify amartizabon of the sums secured by this
Security Instrument by reason of any demand made by the ongmnal Boiowsr and Borrower's successors an mterest.

11. FORBEARANCE.BY LENDER NOT A WAIVER. Any lorbearance by Lender in exercising any nght or remedy
hereunder, or otherwise alforded by applicable Iaw, shait not be a wawver of or preclude the exercise of any such nght or remedy. The
procurement ol insurance or the payment of 1axes or other hiens of charges by Lender shall not be a waiver of Lender s rrghtto accelerate
the matunty of the indebtedness secured by this Se:umy' Instrument.

12. REMEDIES CUMULATIVE. Al reameadies provided in this Security Instrument are distinct and cumulative to any
other right or remedy undsr this Security instrument or atforded Dy law of equity, and may be exercisad concurrently, ndepundentily or

successivaly. o .
13, SUCCESSORS _AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The cavenants and
agreements herein comamed shpall bind, anc the rights hereunder shail iaure 10, The respective successors and assigns of Lender and
Borrower, subjrt 11 the provisians of paragraph 19 heteof. All covenants and agreements of Borrowsr shaill be joint and saveral. The
captions and heaainas of the parggraphs of this Mortgage sre lor convenience only and are nol ta be used to interpret or ueling the
pravisions hereof.

14, 12N CHARGES. If the lcan secured by this Secunty Instrument 16 subject 10 2 law which sets mamirnum loan
charges, and that taw ig| inz ly interpreted so that the wnterest or other loan charges collected er to be collected in connection with the
lean exceed the permitted Iaits, then: {a} any such loan tharge shall be reduced by the amaunt necessary 1o reduce the charge to the
permitted limit, and {b) any zur.s aitready coliected irom Borower which oxceeded permitted limits will be tefunded 10 Borrower,
Lender may choose 10 make this r2h'nd by reducing the principal owed under the Note o by making a direct payment to Borrower. ita
refund reduces principal. ‘the returtizn will be treated as a partial prapsyment without any prepayment charge under the Note.

15.  LEGISLATION. i ater the date hereof, enactment or exprration of applicable laws have the etfect sither of
rendering the provisions of the Note or “hi2 S curity Instrument unenforceable according 1o their respective terms., or all or any part.of
the sums secured hereby uncotllectible, a7 otherwise provided in this Security Instrument, or of dimimishing the value o! Lender's
security, then Lender, al Lendar’s option, may ¢ ¢elays all sums secured by this Security Instrument 1o be immadiately due and payable
and may invoke any remedies permitied by parcaraph 20. if Lender axercises this oplion, Lender shall take the steps specified in the
second paragraph of paragraph 19.

18. HOTICES. Except for any notice recurr=d under ppphicable iaw 1o be given in another mannac, {a) any notics o
Borrower provided lor in this Secursity tnstrument shail bo o7#en by detivering it or by mailing it by first class mail addressed 10 Borrower
al tha Property Address or a1 such other address as Borrowes may dasignate by notice to Lender as provided herein, and {b} any notice to
Lender shatl be given by first class mail to Lender’s address stat/.d he 'ain or to such other address as Lender may designate by notice by
Borrower as providesd herein. Any notice provided for in this Scourity Instrument shall be deemed to have bean given ta Borrower or
Lender when given in the manner designated herein.

17. GOVERNING LAW: SEVERABILITY. This Securit) Inrirument shall be governed by the law of the State of llitinois.
In the event that any provision or clause of this Security Instrument or 7ae /wote conflicts with applicable taw, such confict shail not
affect other provisions of this Security Instrument or the Note which can be giv er aHfect withoul the conflicting provision, and to this end
the provisions of this Security Instrument and the Note are declared to he(seerabla.

18. BORROWER'S COPY. Borrower {or the beneficial owiidr under the Trust Agreement hereinabove mentioned)
shall be furnished a conformead copy of the Note and of this Security Instrument a1 he tine of execution or after recordation hereot,

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-2OTROWER. If all or any pari of the Property or
an interest therein is sold or lranslerred for if a beneficial interest in Borrower is soid or tramslatred and Borrower is not s natural porscnl
withaut Lander’'s prior writien ‘consent, Lender may, al Lender's option, daclare all the sume socurtd by this Securnity insirument to be
immediately due and payable. However, this option shall not be exercised by Lender if exerrico.is not authorized by Federal Law.

It Lender {:xéﬂ:isas ‘such oplion to acqelerate, Lender shalt mail Barrowsr notice of woceleration in accordance with
paragraph 16 hereof. Such notice shall provide a period of nol less than 30 days from the date tho natice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of suck period, Lender may, without
{further notlice or demand on Boqro(ﬁrer. invoke any remedies permitted by this Securily Insirument.

20. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAFH 19 HEREOF, L'-ON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR 1IN THE .07 €, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY, AT (ENDER'S OPTION.
DECLARE ALL SUMS. SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAVAZLL. PRIOR TO
ACCELERATION LENDER SHALL MAIL NDTECE TO EORHDWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPEC!EYING: (1) THE
BREACH: (2) THE ACTION REQUIRED TO CURE SUCH BREACH; {3} A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
IS MAILED TO BORROWER,.BY WHICH SUCH BREACH MUST BE CURED: AND (4) THAT FAJLURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFGRM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE .OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION aND
FORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y JUDICIAL FROCEEDING. LENDER SHALL BEENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUMDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOC_UMENTAHY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

21. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this
Security Instrumeont, Borrower shall have the right 1o have any proqeedings begun by Lender o enforce this Security Instrument
discontinued at any timae prior 1o entry of a judgment enlorcing Lthis Securily tnstrumeant il: [a) Borrower pays Lender all sums which
would be then due under this Security instrument and., the Note, if any, had no accelaeration vccurred; () Borrowar cures alt breaches of
any ather covenants or agreements of Berrower contained in this Security Instrument; (c] Borrower pays all reasonable expenses
incurred by Lender in enlorcing the covenants and agreements o Borrower contained in this Security Instrument and in enlorcing
Lender's remedies as providud in paragraph 20 hereol, including, but not limiled ta, reasonable attorney’s fees; and {d) Borrower 1akes
such action as Lender may reasonably require to assure that the lien ot this Security Instrumaent, Lender’s interest in the property and
Botrownr's obtigation-1o pay the sums secured by this Security instrument shall continue usimpaired, Upon such paymaent and cura by
Borrawer, this Securily Insirumant and the obligations secured hereby shall remain in full lorce and sllect as il no accelesation had

cccurred.




