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This Indenture, Made this 27THday of JNE T T 19 88 between
SUSAN E. MARTIN, DIVORCED, NOT SINCE REMARRIED. . ordl L Mongagor, .naw’ 8
NORTH SHORE SAVINGS AND. LOAN. ASSOCIATION OF WISCONSIN - 83544 Tame D722 E7AHT/EE 1D.04.00
ammr:uauomnludmduhmummhmof THE STATE OF WISCONSIN 41935 5 5 4.:—.-_34'3- - - 1¢

Mortgagee,
NGy LOUNt‘-’ REVDFDEP

Witeesseth: That whereas the Mortmor is justly indebted Lo lhe Monmee, T mdtnced by ' cemm pfomissury note burin: even
date herewith, in the principal sum
'IHIRTY SEVEN 'I‘HOUSAND DOLIARS AND NO/200 :
(¢ 37,000.00 - TEN AND | | L . Dollens
pcnbie with interut atresmeof oNp HALF  percentum (. 10, 50 !c) pc: lnnum on the unpdd bl!unce untnl paid, and. mtdc

payable to the order of the #Iortgagee at its office in 15700 BLUEMOUND - ROAD, BROOKFIELD, WISCONSIN 53005
or at such other place as the Lobler may designate in writing, and delivered;:the md ;n'ildpll and interest being payable in momitiy In
stallments of EE HUNDRZ% THIRTY EIGHT DOLLARS. AND 46/ 100 " _ Dollars (8 338. 46 )

on the first day of AUGUST 1ST (. , 1988. , and a like sum of the first day of each and every month thereafier. unul the note is fully
paid, except that the final payment of pr.mpal and interest, if not sooner plnd shall be due and payable on the ﬁru dly of

JULY 18T 2 18. -88—297530

. Now, therefore, the s2id Morigagor, for the better sccuriig of the payment of the said principal sum of muncy lnd intemt aad the perfor-

¥ mance of the covenants and agreements herein contained, 4ovs by these presents. Mﬂw and Warraat-unto the Monmee. its successors
or ussigns, the foliowing described Real Estate situste, lyiny, 81d.being in the counmty of CCOK . : ’
mdtthmeofllllmu.wwk : L '

UNLT NUMBER 8-109 IN THE STEEPLE HILL CONDOMINIUM, As DELINEATED UPONTHE 'SURVEY{CF THE
FOLLOWING REAL ESTATE: | o

LOT 1 OF HOFFMAN. ESTATES APARTMENTS, A SUBDIVISION L% THE NORTH, EASI 1/4 OF SEC’IIION 16
TOWNSHIP 41 NORTH, RANGE 10 FAST OF THE THIRD PRINCIPAL:, HERIDIAN, IN COOK COUNTY,, - II..LINOIS.

Coldwe!l Banker Tit!é Services ¢ = 1197 345

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DEC].ARATION OF: CONDOMINIUM RE(I}RDED AS ,
DOCUMENT 25283100 TOGETHER WITH ITS UNDIVIDED PERCENI‘AGE "INTEREZST IN THE CDM‘ﬁN ELEI-ENIS

IN COOK COUNTY, ILLINOIS.

TAX NUMBER:' 07-16-200-046
PROPERTY LOCATED: 1075 VALLEY LANE #109 HOFFMAN ESTATES ILLINOIS 601‘)4

Tcgether with all and singular the tenemcnu. hcredunntnts and appurtenances thereunto belonging, and the vnlz. issues, and profits
thercof; and all Apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ¢ wower, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said lmi. nnd also ll. the cuate, n;ht. title,

and ntevest of the sakd Mortgagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this imtrumenl; not to suffer any lien of mech'anic"s men or
purtenances and fixtures, unta the said Mortgagee, its sucoemors =~ material men to ritach to said premlus. to pay to the Morigagee,
snd masigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lilinois, which snid any tax gr’ nlmmem that may be levied by authonty of the

rights and benefits the said Mortgagor does hereby expressly State of lllinols, or of the county, 10wn, village, of city in which
release and waive, the said land is situate, upon the Mortgagor on account of the,
ownershtp thereof: {2) a sum sufficient to keep all hu:ldmgs that

And said Morigagor covenants and agrees: . may at any lime be on said premises, during the coutinuance of
said lndeblednm. insured for the benefit of the Mortgagee in

Teo keep said premises in good repair, and not 1o do, or y&mil such forms of insurance, and in luch amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
valuc thereof, or of the securily intended to be effected by virtue

-~mmumummmmmmmuwmdhmﬁumwmm
for periodic Morigage insursnse Promium payments.
HUD-#2110M{10-85 Edition}
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Al insurance ssall.be carried i1 comps ties upproved by the
NMurtgagee and ¢ policies and 1 snewals ticreaf shall be held by
Jthe Mortgagee and have situched thereto {oss payable ¢lauses in
favor of and in furm acceptable to the M origagee. In event of
Inss Morigagor will give iminediate notict by mail to the Mort-
ged, who may make proof of foss i nol made prompily by

Mo’lgdgor. and each insurance ¢ ympany concarned is hereby
anthorized and directed .0 make payment for such loss direcily to
the Morigagee insicad ol to the Mortgagor and the Mortgagee
wintly, and the insurancs proceeds, or any part thereof, may be
applied by the Morigage: at its option either to the reduction of
the indebtedness berehy secured or to the restoration or repair of
the property daincged. In event of foreg) sure of this morigage
ot other transfer of title 1o the morigage | properiy in-extinguish-
ment of the indebtedness secured hereby, all riglt, title and in-
tens” 4 the Martgagor in and to any in.urance policies then in
o1 wadl pass jo the purChaer or gran ce.

T» 77 the piemises, or Ay gast thereaf, be condemned under
sny power ol eminent domain, ¢ zeauird Tor 2 public use, the
damages, procecds, =md the conzideratiar for such acquisition, 1o
the extent of the full amount of indentes ness upon this Mort-
%age, and cthe Note secured heteby remaining unpaid, are hereby
assiyned by the Mortgugor 1o the Monigager =id shull be paid
forthwith to the Morigagee (0 be applied by it or-account of the
idebtedness secured hereby, whether due or not

The Murtgugur furt! er ugrees that shouid this mort)age and
the note sccured hereb / not be eligible f-:r insurance under Tie
Mational Housmg Act within SIXLY days from ti Zais
hercof} written statement of any officer uf the Department or
‘Housing and Urban Developmens or authorized zgent of the
Secretary of Housmg end Urban Development dated subsequent
w0 the Slxty days’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
aomclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, detlare all sums secured
hereby immediately due and payable,

lu the event of default in making any monihly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenan!t or agmmem herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, a1 the election of the Morigagee,
wuhout notice, become :mmcd:ately duc and payable.

And in the event that the who'e of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon.the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
either before or after sale, and withoul notice to the said Mornt-
sagor, or any party claiming uncer said Morigagor, and without
regard o the solvency or insolveacy of the person o: persons
Hable for the payment of the indebtedness secured h--reby. at the
time of such applications for appomlmcm of a receiver, or for
an-order 10 place Morigagee in possession of the premises, and
without tegard to the vaiue of said_premises or whetiier.the. same
shall then be occupied by the owner of the equity o redemplion,
m a homestead, enter an order piacing the Mortgage: in pOsses-

sion of the premises, or appoint & receiver for the benelil of the: -

Mortgagee with power (o cullect the rents, issues, and profiis of
the said premises during the pendency of such foreclosure suit
and, in vase of sale and a deficiency, during the ful} sratutory, . ;
peniod of redemplion, and such rents, issues, and profits when

collected may be upplicd toward the paymeni of 1he indebtedness,

UNOFFICIAL“COPY

? n - r“
... - -- o e
casls, taes, msur.mu: and other items. nuns.wy for the piotee.

tion and presersalion ol Ihe properiy.

Whenever the said Mortgagee shall be placed i possession of
the abave described premises under an order o) a vourt in which
an action is pending 10 foreclose this morigage v a1 subseqiseni
motigage, the said Mortyagee, in ity discretion, may: keep the
said premises in good repair; iy such cucrent or Bk tives gnd
assessents as may be dite on the said premises; pity Tor and
mainiain such insurance in such amounts as shall hi ve been re-
quired by the Morigagee; [case the said premises 1o the Mort.
gagor vor athers upon such terms and cmmlitiony, cithvr withn e
beyond any periml uf rLdtlllpliuu, as are appronyed by the cow;
coliect and receive the rents, issues, and profils for e use of the
premises hereinubove described; and employ other persons and
expend innelf such amounts as are reasonnbly oecessiry to carry
oul the provisions of this paragraph,

And in cuse of Tareclosure of this morigage hy siid Motigagee
in any enutt of law or equily, a reasonabic sum shatl be allowed
for the solicilor's fees, und stenographers’ Tees of (he complain.
ant  such proceeding, and also for all cuttays for documeniary
evidence and the ¢cost o a complete abstact of tith Tor the pur-
pose of such loreclosure; and in case of ; ny other - uit, ot legal
proceeding, wherein the Morigagee shall e wade i party thesein
by reasun ol this mortgage, its costs and expenses, and 1he
reasonable fees and.charges of the altorn ys or solizitors of the
Muaonrgagee, so made parties, tor services 0 such sut o) pro
ucdingk shatl be a further lien and ¢harte upen the suid
premises under this mortgage, and all sl expense shall become
sa much additional indebiedness secured nereby ane be alluwed
in_any dzzr"c foreclusing :!m mnrlgagc

s

Azd lhere shall be mtladﬂ) in any deciee fmcclmmg this mort-
Rag* =07 be paid out of;the proceeds of wy sale made in pur.
suancd of 33y such decree: t1) All the couis of such suit o wiils,
advertising, ~a’z, and convevance, including atioreys', soliciiors”,
and slcnupraoh 18’ fees, outlays for documentary evidence and
cont of said abstract and expmination-of tile; {2)-all the moneys
advanced by the Mortgagee, il any, for the purpose aurhorized in
the morigage with fnierzst on such advances at the rate sct forth
in the note secured herdos, vnn the time such advances qre
made; ¢4 all-the aceroed idterdst remaini ig wnpaid on thé in-
debledness hereby wweured: (4) all‘the «aid principal money te-
maining unpaid. The averplus of ihe pro weeds uf ﬁalc. i any,
shall then be paid 10. lhr Morl!agm p

1l Mnrlgagor ~ha!l pay 'saul notr.al tne e 'md inhe manner
afuresaid and shall abide by, comply with;“avd duly perfora af)
the cuvenanis and agreements. herein, then, this. comvevange shabl
be null and void and Mortgugee will, within !hlny £30) days alier
wrilten demand therefor by Mortgagor, execule a refease nr
satisfaction of this mortgage, and Morigagor hereby waives the
benelits of all stalutes or laws which require 1he eardicr executing
of delivery of such release or satisfaction hy Mortgagee,

N is expressly agreed tiat no exiension ol the Lime Tor pivinen
af the.debi-hereby secured-givenhy the-Moitgagee 1o any suv: ™
cessor in wierest ol the Mortgagar shull operate 161 lease,
any mannet, the original liability. of the Mongagm .

The ruvenants berein contwined shall hind, and ilv benelils
and advantagcs shall inure, to the respective heirs, excemors, ad-
ministrators, successors, and assigns ol the pirties by-etn. ‘
Wherever used the singular number shali include the plural, the
plural the singular, and the masculine gesder sladl i hde the
femintne.
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 27THday of _ JUNE 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

1075 VALLLY LANE #109 HOFFMAN ESIATES, ILLINOIS 60194
Property Address

The Provision heriby incorporated by this Rider is:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his des:gnee, declare all sums secured by this mortgage to
be immediately due and payaol: if all or a part of the property is sold or
otherwise transferred (other thar by devise, descent or operation of law) by
the mortgagor, pursuant to a con:ract of sale executed not later than 12
months after the date on which the imortgage is endorsed for insurance, to a
purchaser whose credit has not been-arproved in accordance with the require-

ments of the Comissioner.

BY SIGNING BELOW, Borrower accepts and.zgrees to the terms and covenants
centained in this Security Instrument Rider.
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-Borrower (Seal)
SUSAN E. MARTIK

~Borrower ~"(Seal)

-Borrower (Seal)
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TH1s CONDOMINIUM RIDER is made this 27TH day of JUNE .19 88 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the "Borrower™'} lo secure Borrower's Note lo

NORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN (the ~Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1075 VALLEY LANE #109 HOFFMAN ESTATES, ILLINOIS 60194

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements ofl, a condominium project

known as:

SFI’EEP.LE HII_L {Name of Conaorwnmum Project]

(the “Condominium Project”}. If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association’™) holds title to property for the benefit or use of its members or sharcholders, the Property alse
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIMiUA COVENANTS. In addition lo the covenanls and agreements made in the Security Instrument,
Borrower and Lénde: further covenant and agree as follows:

A. Condomiznum Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Oczuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiun ¥ioject; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dué, o Zues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 37long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy 0n_¢n: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, for the wijods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,” then:

{i) Lender waives the provisica in Uniform Covenant 2 for the monthly payment 10 Lender of one-tweilth of
the yearly premium installments for hazard insirance on the Property; and

(i) Borrower's obligation under Uniforim Covenant 5 to maintain hazard insurance coverage on the Praperty
is deemed satishied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of oy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insiracé proceeds in lieu of restoration or repair following a {oss to the
Property, whether to the unit or to common elements/ciy proceeds payable to Borrower are hereby assigned and shall be
paid ta Lender for application 1o the sums secured by the Secxiity Instrument, with any excess puid 10 Borrower.

C. Public Liability Insurance. Borrower shall 1aki: such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiroie in form, amount, and exient of coverage to Lender.

D. Condemnation, The proceeds of any award or claim [zv Jamages, direct or conscquential, payable 10 Borrower in
cennection with any condemnation or other taking of all or any pur?'07the Property, whether of the unit or of the commeon
elements, ar for any conveyance in lisu of condemnation, are hereby assizned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumer’ 2 provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after »2iice to_Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projuct, rkcept for abandonmen! or terminalion
required by law in the case of substantial destruction by fire or other casualty or inihe case ol a taking by condemnation or

eminent domain;
(i} any amendment Lo any provision of the Constituen1 Documents if the miavision is for the express benefit of

Lender;
{iii} termination of professional management and assumption of s¢lf-manageracnt of the Owners Association,

or
(iv) any action which would have the effeci of rendering the public liability insuraice soyerage maintained by
the Owuners Association unacceptabile to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Lesidze may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea hy the Security
Enstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 1his Condominivm Rider.

,,XZ“W £ %@6’;\ (Seal)

SUSAN E. MARTIN -Borrower

{Seal)

-Borrower

(Seal)
-Sorrower

(Scal)
-Borrower

(Sign Originai Oniy)
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