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MORTGAGE

THIS MOR TGAGE {"Sccunly Instrument™) is givenon ..
19....88. The mortgrzor is ......Stuart. L...Snow..a. bachelcd:

: y ("Bon-ow:r“} This Security Instrumcnl is given to ..... -
Ameritac.. Savings 2ank.. K. Sab....

eanes aees whlch is orgamzcd and cmsnng
undﬁr the laws of .The St ate.of.. Ill:.nm.s. srarenssany and whosc address is’ vase

2.Crossroads of.owerce,. she. 790, Relling. MeadowsiTL.. ﬁQQQa
Borrower owes Lendcr the principal sum of .Farty..eight.. thau.sand and..D0/100! 8= :

i = Dollars {U.S. §...48,.000.00..........). This debt lscv:denced by Borrower 5 note
daled the same date as thls Securitv .nstrumcm }"Toti‘), ‘65 §h prowda for monthly payments, Wwith'the full debt, if not
paid earlier, due and payable on . 2 Ceesre it s .. This Sccunty Instrument
secures to Lender: (a) the repaymem of t‘" dcbt evidénced by the Note, wuh m:crcsl and al] renewals, extensions and
modifications; (b} the paymient of all oth<r sums, with interest, advanced under -paragraph 7 to protect the security of this
Security lnstrumem and (¢} the performanc? of Borrower’s covenants and’ agrccments under this Security Instrument and
the Note. For this purpose, Borro%er ‘Lm hareby mortgage, grant and convey to Lender the’ follovnng described property
JOCRIBA IR ..ovrerriiiir e nsersr e T Sar s vansaas fana s T ST ST UR T POPOU ORIt ... County, [linois:

~88-297530

Unit A-14 together with its und:.v:.ded percentage interest in the common elements

in Brandon Grove Condominium as delineated and defined in .the Declaration

recorded As Document Number 25493213, in the llortheast 1/4 of Secticn 15, Township
42 North, Range 10, East of the Third Principuxl Meridian, in Cook County;: Illinois.’

asie. O/ (7Y

02-15-201-024-1004
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which has the address of .............4 22, W, Brandon Ct' 14" rrrereeratey Serrensraervasvaionse Palatlne
[SM]

Hlinois .............BQ0067.. v (CProperty Address™);
[2ip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights.and. profits, water rights and stock and all fixtures now. or

hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propeny

BORROWER COVENANTS that Borrower is Iawrully scised of thic estate hereby conveyed -and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and dcmands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for. nalnonnl use and non-umform covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
713 SAF SYSTEMS AND FORMS
/é CHICARD, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is-paid in full, a. sum {"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (¢} yearly hazard: insurance. premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futire escrow items. - .

“The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Eender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Unless an agreement is. made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interesi or earnings on-the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furis held by Lender is-not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o-aake up the deficiency in one or more payments as required by Lender. _ ‘

Upon paymer. in ful] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerde. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioy-i0/ize sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againuc the sums secured by this Security Instrument. _

3. Application of Piyirents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vadzr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borro'ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments. or ground rents, if any.
Borrower shall pay these obligations in t*¢ ‘nanner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly 10 the person owed ravment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mal es these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymenis. .

Borrower shall promptly discharge any lien w#hich has priority over this Security Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligation secared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiic Yen in, legal proceedings which in the Lender’s opinion operate o .
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this.Security. Instrument,. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal’e ohe or more of the actions sei forth above within 10 days
of the giving of notice. . o . .

S. Hazard Insurance. Borrower shall keep the improvers oS now existing or hereafier erected.on the Property
insured against loss by fire, hazards included within the term "extended ~overage” and any 'other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's 7nd for the: periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s2oject to Lender’s approval ‘which shall not be
unreasonably withheld. N o . ‘

All insurance policies and renewals shall be acceptable lo Lender anc shal”include a standard mortgage ‘clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, [37: rower shall promptly give to Lender
all receipts of paid premiums and reénewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. o _ ‘

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shali b e applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=curity is not lessened. If the
restoration or repair is not economically fensible or Lender’s security would be lessened, ti: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with.any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'izsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o repair or restore
the Property or to pay sums secured by this Security Instrumeni, whethér or not then due. The 30-day pariod will begin
when the notice is given. N . .

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal sha's w1 extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s righi to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. P ’

6. Preservation and Mzintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascheld and
fee title shall not merge unless Lender agrees ta the merger in writing. ’

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condémnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured. by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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OCCUPANCY RIDER
TO MORTGAGE

LOAN NO: 55.101210
DATE: June 24, 1988

THIS AGREEMENT REGARDIHNHG OCCUPATION CONSTITUTES A CONDITIONAL
MODIFICATION OF A PRCHISSORY MOTE (SAID NOTE) AND MORTGAGE (SAID MORTGAGE) OF
THE SAME DATE HEREWITH, EXECUTED BY

Stuart L. Snow, a bachelor

AmeriMac Savings Bank, F.S5.B. (BORROWER) IN FAVOR OF
(LENDER)
REGARDING CERTAIN REAL PROUPERTY KMNOWN AS

. (SAID REAIL PROPERTY).
195 W. Brandon Ct. 14A Palatine,IL 60067

RECITAL

BORROWER 'iAS MADE AN APPLICATION TO LENDER FOR A LOAN IN THE SUM OF
$ 48,000.00 (SAID LOAN} TO BE SECURED BY SAID MORTGAGE AND, WITH
RESPECT TO SUCH Z¢rPLICATION, HAS REPRESENTED TO LENDER. THAT BORROWER WILL
OCCUPY SAID REAL/PRERERTY A5 BORROWER'S PRINCIPAL RESIDENCE. SUBJECT TO SAID
REPRESENTATION LENHDER HAS APPROVED SUCH LOAN.

THIS AGREEMENT CONFIRMS THE REPRESENTATIONS OF BORROWER REGARDING
OCCUPANCY OF SAID REAL /FROFPERTY AND SETS FORTH THE TERMS OF THE MODIFICATION

OF SAID NOTE IN THE EVENT, £OE ANY REASOMN, BORROWER FAILS T0O OCCUPY SAID REAL
PPOPERTY.

AGREEMENT

1. REPRESENTATIONS OF BOQRROUER,. Il CONSIDERATION OF THE MAKING OF SAID
LOAN TO BORROWER BY LENUDER, BORFOYER DOES HEREBY AGREE TO (1) OCCUPY THE SAID
REAL PROPERTY AS BORROWER'S PRIMZRY RESIDENCE WITHIN (30) DAYS OF THE DATE
SAID MORTGAGE IS RECORDED AND (24 CONTIMUE TO OCCUPY SAID REAL PROPERTY
THROUGH THE ONE-YEAR AUNIVERSARY DAT:I OF THE RECORDATION OF THE MORTGAGE.

2. MODIFICATION OF SAID HNOTE. -t THE EVENT BORROWER FAILS TO OCCUFPY
SAID REAL PROPERTY AS DESCRIBEP AEO'E, SAID NOTE SHALL BE DEEMED
AUTOMATICALLY AMENDEDR AS FOLLOWS WITHOUT r[U/RTHER ACT OF LENDER:

(A) THE INTEREST RATE SET FORTH IN SAYY JOTE SHALL BE INCREASED FROU
10.250 % ToO 11.250 % EFFECTIVE AS  Jf THE DATE SAID HORTGAGE WAS
RECORDED, AND ALL SUBSEQUENT PAYMENTS SHALGL/BE ADJUSTED ACCORDIHGLY 1IN
COMPLIANCE WITH THE FROVISIONS OF SAID MNOTE:

{B} A LATE CHARGE OF FIVE PERCENT (5%) SHALL »PPLY TO ANY INSTALLMENT
PAYMENTS HNOT MADE WITHIN FIFTEEN (15) DAYS OF ITS DUE DATE:

' . IONS STATED
3. COMPLIAHCE WITH LAW. IN HO EVENT SHALL ANY OF THE PROVIS
IN ARTICLE 2 ABOVE BE APPLICABLE TO THE EATENT THEY 7SSULT IN AN INTEREST
RATE, LATE CHARGE, OR PREPATMENT CHARGE IN EXCESS OF THE MAXIMUM PERMITTED BY
LAW.

4. ASSIGUMENT. THIS AGREEMENT MAY BE ASSIGMNED BY LEUDIR \T ANY TIME.

5. WAIVER OF OBLIGATION TO OCCUPANCY. NOTWITHSTAHWDING TP? PROV%%IONS
OF ARTICLE 2 ABOVE, IF BORROWER FAILS TO OCCUPY SAID REAL vEO?EEFl A?D
DEMONSTRATES TG LEIDER'S REASOINABLE SATISFACTION THAT SUCH FAILURE ‘n? DUE TO
CAUSES BEYOND BORBOWER'S COHTROL, THE PROVISION OF SAID ARTICLE 2 SHALL HOT
APPLY.

<—FIRROHER—" %ﬁjé BOEROWER CDATE

Stuart [,, Snow &

<9755,

BORRUWER "THATE BORROWER DATE

e
SUBSCRIBED AlD SWORI BEFORE ME THIS_ 247 Dar offiusni . 192
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THIS CONDOMINIUM RIDER is made this .............23E0 . dayof .............. JUNE e, 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securi% nstr ent’”) of the same date given by the undersigned (the *Borrower™) 10 secure Borrower's Note 1o .ecceevnnnee.
o AvIngs gF g .. (the “Lender’")

........................... b Rresaasiaians near PPy T T L T R R NN TR R PR

of the same date and ccwenng the Properly descnbed in the Secunty Instrument and located al
o 23 Wa. Brandon. CE... 144 Ralatine, IL...B0067... i

Phiasinmins

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
.................................. Brandon Grove  Condominivm,. ASSOCARLEADIL ..ot e s eras s
{Name of Condominlurn Praiect]

(the “Condominium Project™). If the owners association or cther entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Cendrininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueiit, Documents. The ““Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insv ane. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” poiry on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur tlic periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coversge,” then:

(i) Lender waives ihaprovision in Uniform Covenant 2 for the monthly payment to Lender of one-1welfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligaticnurZer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquire2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n(ttice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ’naurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elei<piz, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t!ieSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shali iake such actions as may be reasonable to insure that the Owners
Assoclation maimains a public linbility insurance policy nccipiuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purt of the Property, whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnalion, are licrZoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Institmrint as provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/'nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or 1ermination of the Condominiuii Projest. except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty/or ir. the case of a taking by condemnation or
emingnt domain;

{ii) anyamendment to any provisicn of the Constituent Documents i\ b provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-mar.a jement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranc= coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. Il Borrower does nol pay condominium dues and assessments when due, tiizi Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowei szcirred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersy from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regyisting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.......................... . B‘(:rsrga.lg

8B297550

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43508 SAF SYSTEMS AND FORMS
CHYCAGO. iL

-Borrower

.







