UNQFFICIAL CQRY s -

COLDWELL BA R RES.MORT.SER.INC.

When Recorded Mail To:

2215 ENTERPRISE “QRIVE, BLDING B, SUITE 1502 ; ) $17 00
EET——— T o 0722 S0 4000

CHBK SDUNTY RECORDER
h-'d[

ol Basker TIE SSPUCES
O nngg Qieped, SUIE

LA E'Bbll"

Bpacs Above This Line For B ding Deta) —

MORTGAGE |

THIS MORTGAGE (“Sccurity Instrument™) is givenon., .. JUNE 28 . .. ... ........... e ehaeee e ,
19. .88... The mougagor is .. FATRICIA WELGOM
..WILLIAM .C.. SIJON. AND. CYNTHLA .M., .SIMDN,.HIS WIFE . .
This Security Insirume=.2 is given to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., which is organized
and existing under Ine davrs of California, and whose address is 28 Executive Park, Suite 200, PO.-Box 19604, Irvine, CA
92713 (“Lender™). Boir~wrr owes Lender the principal sum of NINETY:FIVE THQUSAND EIGHT HUNDRED
AND. HO/100THS Dollars (U.S.-. $....95,800.0G...). This debt is
evidenced by Borrower’s note ¢a'ed the same date as this Security Instrument (*Note”), which provides for monthly payments,

with the full debt, if not paii eariter, due and payable on ... IULY. 1, 2008, ... ... ... i
This Security Instrument secures to' L:nder: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b} the/ rzyment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the rerformance of Borrower'’s covenants and agreements under this Security Instrument.

and the Note. For this purpos% Borrower 004 hereby martgage, grant and convey to Lender the following described property
00K e County, Dlinois:

PARCEL 1: ©LOT 14 IN EDGEWAT!{R VALK PHASE II-'A' BEIRG A SUBDIVISION OF PART OF
THE WEST % OF THE NORTHEAST %07 SECTION 29, TOWNSHIP 36 -NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERTEIAN, IN COOK COUNTY, ILLINOIS.

PARCEL II: OUTLOT "B" IN EDGEWATER /waLK PHASE II-'A' BEING A SUBDIVISION OF

PART OF THE WEST 3 OF THE NORTHEAST % €% SECTION 29, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 28-29-216-013 ANL 28-29-216-012 % 297&5
—
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE 2 PART HEREOF

TWO-FOUR FAMILY RIDER ATTACHED HERETQO AND MADE ‘A PART HEREOF
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TOGETHER WITH ail the improvements now or hereafier crected on the property, and all easements, rights,

appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixeures now or hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foreguing is referred
1o in this Security Instrument as the “Propenty.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comtbines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

#7000
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1. Payment of Principal and Interest; Prepayment and Late Chargu Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yc:iri) leasehold payments
or ground rents on the Propenty, if any; (c} yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by.a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying’ the scrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower’s option, either promptly fepaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held 0y Lender is not sufficient to-pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to maxe .y the deficiency in one or more paymems as required by Lender.

Upon paymeri in full of all sums secured by this Securuy Instrument, Lender shail promptly refund te Borrower any
Funds hefd by Lender. It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the safe of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the swms secured by this Security Instrument. :

3. Application of Pa,mearts. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, «o bue charges due under the Note; second, to prepayment charges due under the Note; third. -
to amounts payable under paragiapa 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shat! pay all taxes, assessmenis, charges, fines and impositions attributable to the Property -
which may attain priority over this Securi'y ‘nstrument, aad leasehold payments or ground senis, if any, Borrower shall pay. -
these obligations in the manner provided ip/paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promyptly furnish to Lender all notices of amounts 10 be paid under. this paragraph.
If Borrower makes these payments directly, orrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal] promptly discharge any lier, wliich has priority over this Sccurity Instrument unless Borrower: (a) agrees -
in writing to the puyment of the obligation secured Yy the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcenient of the lienin/ legul proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of ‘he Property; or (c) secures from the holder of the lien an agreement
samfuctory to Lender subordinating the lien to this Security insirument. If Lender determines that any part of the Praperty
is subject to a lien which may attain priority over this Secuvity Instrument, Lender may give Borrower a- nonce zdcnufymg
ihe lien. Borrower shall satisfy the lien or take one or more of the acions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exasrmg or hereafter erected on the Property insured
against loss by fi fire, hazards included within the term “extended covirrge™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the'piriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to-Lender's apuroval which shall not be unreasonably withheld,

All insurance policies and renewals shali be acceptable to Lender azu'shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borro ver 1hall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give nrompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chali-bz applied 1o restoration or repair
of the Property damagcd. if the restoration or repair is economically feasible and Lend <= security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the | asurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Eorrower. 1If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier h7s Gffered to settle a claim,
then Lender may collect the insurance proceeds. Eender may use the proceeds to repair or restore (he Pronerty or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when ' wotice is. given.

Unless Lender and Borrower otherwise agree-in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: 1 the payments, If
under paragraph 19 the Property is acquxred by Lender, Borrower’s right to any insurance policies and procecds risulting from
damage to the Propeny prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secusity Instrumcm
immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially change
the Property. atlow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to 1the Propenty, the leaschold and fec title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny
Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any ameunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
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o ADJUSTABLE RATE RIDER
> (1 Yoar Treasury Indon-Rate Cape-Fined Couversion Opiign)

THIS ADRNTABLE RATE RIDER is sade this 28TH dey of JUNE L1988,
and is incorporssed ise end shall be domned 0 amend i suppisssent the hiorigage, Desd of Trust or Security Desd (the "Securiey
Irswrument™) of the same detw given by the wadirsigned {the “Bosower”) 1 sscure Barrowar's Adjustable Rase New (the “Now™) ©
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC, (e "Lander™
of the same dese md covering the proparty dasceibed in the Securicy svumens and lncased o

16724 LAKEWOOD DRIVE , TINLEY PARK, ILLINOIS 60477

THE VANXIMUM RATE THE BORROWER MUST PAY.
THE OPT(ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION/L COVENANTS. In sdditicn w the covenaid sl sgreamanis made in he Secustey Inswument,
Rorrowsr and Landar v 4w covenam aad agres w hillowy:

A. ADJUSTABLE RATY XND MONTHLY PAYMIENT CEANGES
‘The Now provides fer an 7.4t al intereet ram of 7.625 %. The Nets pavides far changes in the

m—umdhw&pm-m

4. ADJUSTABLE INTEREST N.7s AND MONTHLY PAYMENT CHANGES

(A) Change Detes

The adjustable interest rate I will puy & 4y dangs ou the first day of JULY .19 89
end on S day every 12th month tharsalter. A2 cva on whish wry adjaymble istuyust rate souid shangs is called 2 "Change
Dat™.

3 The Indax )

Begisming with the first Change Date, my adjnsts’al » imterest rats will e based on an Index. The “Inden” is the weekly
average yiskd ca Unised Stasns Treasary sscwrities adjusted v & « vastant manariy of 1 your. a5 made availshis by the Fedaral
Resmrve Bomd. The meowt recent Index Sgwre svailable, ar o' he duse 45 degn balove cash Change Dute i called the "Clarvant
Erubom”.
IZ the Index s 2o longer svailabls, the Notws Holder will chitne 4 sew lnden which is besed upen ssspershils information.
The Nots Holder will give me sotics of this choios.

(C) Caiculation of Changes

Befors each Change Diss, the Nowm Holder will calculets my sow inevtrain by adding TWO AND THREE

QUARTERS percentage points { 2./50 %) o ths Current Index. The Now
Roider will than reund the repult of this addition 1o the nearest cns-eighth of ons p roen age poist (0.123%). Sebject 1o the limin
sad in Secton 4(D) below, this rounded amount will be my arw inssrest s wnth “w axt Change Date.

The Now Helder will then detasaine the amount of the monthly payment tha: '~ i e sufficient ®© repey ths wnpaid
principal tat § am expected 10 owe st e Change Dain in full on the maturity dats st my .« 7. 4arest rate in substantially squal
paymens. The resuks of this caloulation will ba the aew smount of my monthly peyment.

(D) Limits en Inmrest Rate Chasges

The interest rate | am required wo pey ot the first Changs Das will nec s gromser tham. . 625 % or
Joss tham 5.625 . Thearealur, sy adjustable imterest reis will sever be incor sod w decrsased on any
single Change Dats by mors than two parcantags points (2.0%) fiom the rem of imterest I huve bem prvio, M= the preceding 12
months. My interess rate will never be greetsr thas 13.625 l.-ﬂ‘ie:ll"’“'&:n—l-‘.

(E) Effective Date of Changes

My new interest rass will becomae sffsctive on sech Changs Dass. | will pay the mmount of iy 2ew & Gonbly payment
begirming on the first monthly payment das sfar the Change Dale until the smount of my monthly payment chan( . gain

(1 Notice of Chasges
Tha Nots Holder will daliver or mail 10 me & notics of any changes in my sdjusmbls interest rase snd he emount of my

monthly peyment bafore the sfactive dam of any changs. Tha notics will inciude information required by law to ¥a given mé anc
also the title and talephons number of a parson who will answar mny question | may have reganding the notics.

B. FIXED INTEREST RATE OPTION
mﬂmmmmmcmummamudhn&Mrﬂ-ﬂm”mw-rued .

inmrest rass, 0e follows:

g, FIXED INTEREST RATE CONVERSION OPTION
(A} Optisa » Coavers to Fized Rate
Ih-nlCmmOniudl-Ie-mﬂ-Inhdﬂhwﬂbwstﬂ'm“ﬂﬂ.“” The
"Conversion Option" is sty opdon 0 convert the inserest russ [ am required 1o pay by this Nows from en adjustable ras with
inserest recs Limits i the fixed rass caiculased under Section 5(B) balaw.

The conversion can only taks place on s das(s) specified by the Now Holdar dusing ths pericd begisming om the first Change
Dats and ending on the fifth Change Dass. Edm“mmdpmmmmmaﬁ-mﬁsdmu
called the “Converzion Date”.

R-024 3728
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Hlmnmh@m%l-&--‘“* Thete condisions are thax: (1) | must give -
% Now Holder sstice that I want  do ; (i)-hmbn.lumhhtﬂ-hulhnuhm
Instroamnen; mu-umwumu&lmnhmw-mhduas 250.00°
dmylmwumhhm&qmmh&h*-ﬁam
(» C.hlhlha of Finsd Rote
My nww fined inevest rass will be aqual &2 the Bt yiskt posted for Semws Merigage Secorities Corporstion's 30-yesr fixad
interset rats “Jumbo Loant Product” morigage loans covarsd by §0-day mandesory dalivery commititente as of ths Conversion
Registration Daie, plug 3/8ths of one parceniage poiss (0.373%). If tis aet yield Sgae is aot svailabie, the Noss Helder will
demnmine my new iniarest rais by using s comparable fAigws. The Husits on intarest ress changes at sach changs dass spucified o
Paragraph 4 (D) of tha Now do not apply 10 canversions 1o & Axed ixtarest rate, snd I snderstand that sry now fined insarest rase
may sxcend thoss Limin. Subject & the conditions mucified in Sectice A, abovs, By aow Sxed ineevan: rase will be affecive on
the Conversion Dete which is the first day of the second month efter my Conversion Registration Dets (the "Eifactive Comversion
Dams™). Alwr conrvension. the fized inmrest rmes calculased under this Section will ant change and it is the e [ will pay both
before and ofter any defeult under the Nots. My new inserest rate calculated wnder this Section will aot e greanw sthat the
Maximom Rass stased in Secriom 4 (D) sbove. My naw rate caloulesed under this Sscction 5 (B) will not be grasser than tha
Maximuomn Rese stused in Section 4 (D) sbove.
{C) New Paymeat Ameunt and Effective Dan
124 o% 0se 0 exmrciss e Conversion Option, the Now Holdar will dessamming the amoust of e monthly payment thes
would bs su” stisnt 10 repsy the wpeid principel | am expected 1 owe on the Convarsien Dete in full on the meswricy dom « sy
new fined inw sep. e in substassially equal peyments Tha resul of shis caleniation will b the 20w anown of my sunthly
paymass. Boguw sy with my first monthly peymant after the Cowversion Duss, I will puy the srw smom ¢ my menthly

peymam mtil X4 =00y dan,

€. TRANISFER O T°.X PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower s2¢.c5-3s the Comversion Option under ths cunditions ssmted jn Sectien B of this Adjusabls Rae Rider
Uriform Covenax 17 of the Sacxwrrv hysramen is amanded & resd o= Sollows:

Traasly of the Prepart & » Seneficial Interest ln Bervower. If all or muy punt of e Property or sy intiran
in it is soid or yewiered (or if s bawy Scial isteyess in Bossower is sold or waaslagred and Berrower is a & nesurel parsen) withow
Lender's prior wricen consent, Lender w 2y, 8 its option, require immediste peyment i fall of ol sumg secured by this Securicy
Instrurmens.  However, this option shall 1 b <xercised by Lendar if axsscios is prohidised by fadersl lew o of the dess of this
Securiy Inssrumnent. Lamder alsc shall not (% ciss this opaion ift (o) Borrewer comsms @ be subwnitted o Lander information
required by Lasder 1o evaluam the inmnded vaes! aw o if & 2ew loen wers being made 1 the nmalises sad (b) Lander reasonably
determines that Lander's securizy will aot be impad = by the joas ssesunption and thet the risk of & breach of smy covensst or
agresment i this Secuyicy instrusssnt iy scceptebls © Lend— .

To ths exient parmitied by spplicable levw, Landay ¢ wy clarge & vesscnshis fas an o condision ® Lander's consent 1w the loge
sssanptios. Lender alsc msy requite ths Tuasferes 10 5y & stumption sgressmt that is sconptabls to Londer and thee
obligsme the raneferes 10 keep all the promise and sgresma> o sda i he Now mad in this Securicy lnswuname. Boryower will
contirue © b obligated undar the Note end this Security Inserum v s Lander selousse Dotyowsr in writing.

If Lander sxarcises the option 0 require snmedise paymant L fv'L, "amiar shall give Barsower notics of sccelerssion. The
notice shall provide s pariod of not leas than 30 deys from the dam tha 1.0t 2 Iy dellvered or mailed within which Borrowar mus
pey all sums seced by this Secarity hewenent. I Borrower fails to [y thess sume prioy 10 the expirstion of this pariod,
Lander mey invols any remedies persisied by this Securicy Inssrument without .arhh w aotics or demand cn Barrowes.

1. If boryowes sxescises ths Caxversion Opton under the conditions soy~ i dection B of this Adjustable Rate Rider. the
smandmant 1o Unifone, Covenant 17 of the Seaurity bretrament costained in Secr '« | abere shall then csass 10 be in offact
and the provisions of Unilorm Covenmat 17 of the Secwrity Irasramant shall ingtead \:= v o % ¢, » follows:

Traasfar of the Prepecty or 2 Beneficial Intersst in Berrewer. If sl ox o —ydi.lnpqa.y-nn
in it in sold or vansferred {or if & bmeficial intarest in Borrewer is soid or wansfared sl B 2ov oy is 2ot o natersl parson) withow
Lander's prior written consent, Lender may, &t its option, require inutiecdisse peyment in Al (¢ ) sns socurnd by thiy Securiry
Insvument. However, this option shall not be sxercised by Lender if exercisy is prohibised by fiad nl Jew & of the date of this
Security Instrunent.

It Lander exercises this option. Lender ahall give Bocrower notics of accelerstion. The notice shs”. p o*slllp-mddrm
lese than 30 days from the dats (he notioe s dalivered or mailed within which Borrower rust pey ol ¥e=« secured by this
Security Insttumant. 1If Borrower fails 10 pey these sams prior to the expirstion of this pariod, Lender may ‘Avcks any remedie

permitnad by this Security I wumen without further nodcs or demand on Borrower.
B\'ﬁhﬂlﬂﬂw Borrower sccepa and agress 1o the tarms and covensais contained in thig Adjastable Rate Rider.
. /MM [ Sew

PATRICIA WELCOME Borower WILLIAM C. SIMON

Bax CYNTHIA . SIMON Bosn e t‘:l
&
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(Assignment of Rents) ’

THIS 2-4 FAMILY RIDER is made this . 28TH day of ..................... JINE et , 19 88...,
and is incorporated into and shall be deemed to umend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the *“Borrower™) to secure Borrower's Note to

COLDWELL. BANKER. EESIDENTIAL. MORTGAGE.. SERVICES,..INC..........cocoiiirerrecrieee e {the "Lender™)
of the same date and covering the property described in the Security [nsirument and focated at:

16724 LAKEWOOD DRIVE ., TINLEY PARK, ILLINQIS 60477
|Prapetty Address)

2.4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: |

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the |
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with |
all laws, ordinancrs, regulations and requirements of any governmenial body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Bormrower shall noi allow any lien inferior to the
Security Instrurnent to/o¢) perfected against the Property without Lender's prior written permission.

C. RENT LOSS ¥ NSJRANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is requited by Uniform Covenam 5.

D. “BORROWER’'S RIG}.i TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LF/.5ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and all security deposits made in conne'tic n rwith leases of the Property. Upon the assignment, Lender shall have the right 1o
modify. extend or terminate the existing ieases and to execute new leases, in Lender's sole discretion. As used in this
paragriph E. the word *’lease’ shall mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrowerun:onditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenacr's agents to collect the rents and revenues and hereby directs each tenant
of the Propenty to pay the rents to Lender or Lender sazents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inst umenrt, Borrower shall collect and receive all rents and revenucs of
the Propeny as trustee for the benefit of Lender and Borrowe . This assignment of rents constitutes an absoliie assignment and
not uan assignmem for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents 122cived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Securi(v Instrument; (iiy Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each lenant of the Prorery shall pay ali rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has-rot ans-will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain tiie “raperty before or after giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver may d¢ sc at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or {emwédy of Lender. This assignment of
rents of the Propenty shall terminate when the debi secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or 2greement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the rem :dies permitted by the
Security Insirument.

By SIGNING BELOW, Borrower accepts and agrees tg/ffe terms and provisions contained in this 2-4 Fomily Rider.
s

P CTA WELCOME {Seal)
. v ~

WILLIAM C. SIMON

.................................................... (Seal)

-Borrowel

{ SEAL)
BORRO&R
o
de]
-2
A

-

i

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrumant

17 /R1







