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MORTGAGE

THIS M7 RTGAGE ('Security Instrumcm") VETLOM cvvroeerenrern DT, @l s cnaeenrnen s .
19..88.... The morigezoris .. ﬁEE.NAB.D RASSANMEI angd. JANET. S 1 PASSANAHTL his. wife..... :
STUIRTCRN (> S . ("Borrower™). This Security Instniiment is given to
LQLYMPIC, ucm:mac“ CD.RP. . 1'1'5 _SUGGESSORS..5L) OB. JTS. . ASSIGNS... » which is organized and existing
under the laws of ... LH. OTATE OF TLLINOIS........ooce . .and whosc address : :
.115.Plainfield. Bura = ¥illowbregks. ... 00021, e eeeeeserrias . (“Lender")
Borrower owes Lender the prioripal sum of ..., ELELY. NINE. THQHSAND AND: NO/100=: '
.. Pollars (U.S. §...39,.000..00........... ). This debt is evidenced by Borrcwer s notc
dated the same date as s this Securit y Fastrument ("Note , which provides for monthly payments, with the full ‘debt; if not
paid earlier, due and payable on'.., L1190 .1.& Ea.. fOJ. ‘This Sccurity Instrument
secures 10 Lender: (a) the repaymenr of th- dcbt cvzdenced by the Note, with interest; and all renewals, extensions and
modifications; (b) the payment of all aine: sums, with mtersl, ‘advanced under paragraph 7 1o, protect the security of this
Security [nstrument; and {c) the performancz. o7 Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does L ercby mortgage, grant and convey to Lendcr the followmg dcscnbed pmpcrty
TOCREEA N cevvreerierreeivermressessessreresanerrrsssersersensss A B sessaarevsreres ereiteiresstrarasans eeeene Caunty, Ninots:

Loan #11-113534-2

Lot 31 and Lot 32 (except the North/ U feet thereof; in Block 11l in First Addition
to Franklin Park a Subdivislon of the Fast 1/2 of the Northeast 1/4 of Section

28, Township 40 North, Range 12, east ¢f the third principal meridian, (except
railroad and except that part south of ceit:r of Grand Avenue; in Cook 'County,
Illineis. ’

F.I.N. 12-28-222-031

~88-29'76'78

which has the address of .........2900. ALEANEEC ... i, Franklin Park
{Strowt] Cay)

Hlincis X (“Property Address™);

TOGETHER WITH zall the improvements now or hemfter erected . on. the property. and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and. demands, subjec: 1o any
encumbrances cfrecord

THIS SECURITY INSTRUMENT combines uniform. covenants for. natlonal use md nun-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covcnng real property. - :

ILLINOIS—Single Family—FNMA/FHLMGC UNISORM INSTRUMENT i / '

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
meortgage insurance premiums, if any. These items are called "escrow:items.” Lendcr may aitlmatl. ‘the: Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits. Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on-the Funds. Unless an agreement. is made or, applicable law
requlr&s interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to P
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the #)
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any &
amount necessary-*o make up the deficiency in one or more payments as required by Lender. ~}

Upon paymeni in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower C’?
any Funds held by Lender. If under paragraph 19 the Propcrly is sold or acquired by Lender, Lender shall apply, no later a3
than immediately price Jo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of 0
application as a creditape’ast the sums secured by this Security Instrument,

3, Application of [*ay ments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be arplisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablr ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrun'ient. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations .».(b_ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has pncmty over thm Secnﬂty Instmmcm unless Borrower: (a)
agrees in writing to the payment of the obligation s:curesl by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i/ Y=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an)7 part of the Property; or (c) secures from the holder.of the lien an
agreement satisfactory to Lender subordinating the lien tq this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice idcntlfymg the lien. Borrower shall satisfy the lien or 1 ke bne or more of the actions set forth above within 10 days
of the giving of notice. )

5. Hazard Insurance. Borrower shall keep the improverieiis now existing or hereaftcr erected on the Property
insured against loss by fire, hazards included within the term “extender c.iverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amou’its and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r'subject to Lender’s approval which shall not be
nnreasonab]y withheld.

All insurance policies and renewals shall be acceptable to Lender and shril include a standard mortgage clanse.
Lender shall have the nghl to hold the policies and renewals. If Lender requires, Furrower shall prompily give to Lender
all recempts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt]y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair
of the Property damaged, if the restoration or repair is economlcal!y feasible and Lender’s ﬂncumy is not léssened. If the
restoration or repair is nol economically feasible or Lender's sccunly woutld be lessened, ile ins:rance proceeds shall be
applied to the sums secured by this Security Instrumeént, whether or not then due; with any (xcess pa:d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.t* e/ /asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procced. (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dav period will bcgm
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any applscauon of procceds to principal shail ‘ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqutsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehold: Borrower shall not destroy, da mage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower lails 10 peeform the
covenanis and agreements corained in this Security Instrument, or there is a legal proceeding that may significanmily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ‘agiee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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