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MORTGAGE

THIS MORTGAGE A ‘Security Instrument”’
8B.... The morlgm%or is YC ..... RICCARDN ...........................................................................

aderal  Savings of
under lhe laws of‘

.................................................................

Borrower owes Len-..r the prmcnpal sum of .....SEVENTI-TF I Y.E.LTHOUSAND AND..007100==
----- =rmnasDollars (US. §.....£.2..000.8Q. ). This debt is evidericed by Barrower’s note
daled lhe Same date ay th 3 Securlty lnstrument (;Note % whach provides I'or monthly payments, with the full debt, if not

paid earlicer, due and payeLleon . .. This Security Instrument
secures 10 Lender: (a) tnus en.vment of lhe debt evldenced by lhe No!e wuh lmeresi. and al[ renewals, extensions and
modifications; {b} the paymuniioFf al] other sums, with interest, advanced undcr paragraph 7 to protect the security of this
Security Instrument; and () thé peiformance of’ Borrower's covenants and agreements under. this Security Instrument and’
the Note. For this purpose, Borriwr rloes hereby mongage. grant and convey to Lender the followmg descnbed property
locatedin ........coeevievemiiinenie v ... County, Illinois:

LOT NUMBER 12 OF GANTA RESUALIVISION NORTH OF THE SOUTH 420 FEET OF THE WEST 1/2 OF

, 1 "??1
{ “Lender")

$1

#5’1:"‘4-_) - 32 «-,-::- /9

LOT 1 IN ARTHUR T. MCINTOSH'S MIDLOTHIAN FARMS, BEING A BUBDIVISION OF THE NORTH WEST

1/4 OF THE SOUTH EAST 1/4 AND(THE EAST l/2 OF THE SOUTH WEST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 13 EA57 0F THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. .- (
-88-29769%4

TAX NUMBER: 28-09-301-062 ) - b
which has the address of ....14748 SOUTH EONG ... OS8R FOREST
{Stree(]’ !Dw)
Ilinois ........... 60452 s ("‘Property Address™);

{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and prolfits, water. rights and stock and:all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Prupcriy
BORROWER COVENANTS that Bnrrower 15 lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Pmpcrty is unencumbered, except for ericumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims nnd demands, subjeci to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by jurisdiction to constitute a uniform secdrity instrament covering real property.

LINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on:thé debt evidenced by the Note and any prepayment and late charges due under the Note.

_ 2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by. Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to-.
one-twelfth of: (a) yenrly taxes and assessments which may sttain. priority over this SecurityInstrument;. (b) yearly -
leaschold payments or:ground: rents on the Property; if any; () yearly hazard insurance premiums; and '(d) yearly .
maortgage insurance, p 18 ! sc items are called “escrow.items.'” Lender may estimate the Funds due on the.. '

basis of current data and reasos ates of future escrow itenis.

The Funds shali be held in an institution the deposits or accounts of which arc insured or guaranteed by a federalor -
state agency. (including Lender if Lender is such an'institution) Lender; shall apply the Funds to pay the escrow items..
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless .
Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such a.charge: Borrower and:. -
Lender may agree in, writing that intérest shali be paid 'on the’Finds. Unless an agreement is made or applicable law
requires interest to.be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender,
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits 10 the Funds and the .
purpose for which e«ch' debit to the Funds was made. The Funids arc pledged as additional security for the sums secured by
this Security Instromint. . R C TR o

If the amount ~f-the Funds held by Lender, together with the future monthly payments of Funds payable prior tor
the due dates of the sc7éw, items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,”
at Borrower's option, siter promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hel’ by er is'not sufficient to'pay the éscrow items when due, Borrower shall pay to Lender any
amount necessary to make ur; the deficiency in.or ; or mare paymenis as required by Lender. v o :

Upon payment in fuli.o1 41! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder, If und.r paragreph 19 the Propertyis sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the saic »f the Property or its acquisiijon by Lender, any Funds held by Lender at the time'of
application as a credit against the sums s~ ured by this Security Instrument.. .

3. Application of Payments. (Urles: applicable law provides otherwise, all payments received by Lender under

" paragraphs |"and 2 shail be applied: first, i~ late charges duc under the-Note; second, to prepayment charges due under the.

Note; third, 1o amounts payable under paragrr.gh.; fourth, fo interest die; anid last, to principal:due D
4. Charges; Liens. = Borrower shall jay all taxes, assessments, charges, fines and impositions attributable 1o the
Property. which may attain priority’ over'this Secirity. Instrument; andleaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mannc: r.cvided in'paragraph 2,'or if not paid in that manner, Borrower:shall ..
pay them on time directly 1o the person owed paymoen?. Forrower shall promptly furnish to Lender all notices of amounts .
to be paid under this paragraph. if Borrower makes th.e ¢ payments.directly, Borrower shall promptly furnish-to Eender:
-, receipts evidencing the payments.. - e R L »

o Borrower shall promptly discharge any lien which Las p.ihrif; overthis Security Instrument unless Borrower: (a)
. agrees in writing 10 the paymént of the obligation secured by tiie iten in'a manner acceptable to Lender; (b) contests in good.
.7 faith the lien by, or defends agsinst enforcement of the lien in, i>za! proceedings which in-the Lender's opinion-operate to
prevent the enforcement of the-lien or forfeiture of any part of thi: P.overty; or (c) sécures from the holder of the lien.an:
. agreement satisfaciory to Lender subordinating the lien to0.this Securi.y ) nstrument. If Lender determines that any part of
‘the Property is subject-10 a lien  which may: attain priority over this Serarity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or o= of the actions set forth above within 10 days’
of the giving of notice... © -~ S e -
S. Harard Insirance. Borrower shall keep the improvements now ciistir.g.or hereafter erected on the Property: - - -
% insured against Joss by fire, hazards included within the term “extended coverage™ 2:d any other hazards for which Lender .
. «-requires insurance, This insurariceshall be maintained. in the. amounts and for tas periods that. Lender requires. The .
_l_;jd‘.’inst‘Irance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be-
L:-wunrmonably withheld.: - - L . 7 : Co o -
- All insurance policies and renewals shall be acceptable to Lender and shall include = standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender. requires, Borrower st al] promptly give to Lender.
all receipts of paid prémiiims and renewal notices. In'the event of loss, Borrower shall give promr notice to the insurance: © -
carrier and Lender. Lender may. make proof of loss if not made promptly by Borrower. C -
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0 .cstoration orrepair . .
of the Property damaged; if the restoration of repair is gconomically feasible and Lender’s security is acl lessened: If the' . -
restoration or repair is not economicaily feasible or Lender’s secuirity would be lessened, the insurancc uruceeds shall be . -
applied 10 the sums sectired by. this Security Instrument, whether or'not then due, with any excess paid.te Dorrower, If- -
Borrower abandons the Property, or does not answer within 30 days & notice from Lender. that the insurace carrier has

offered to settle a claim;,then;Lender. may collect the insurance proceeds. Lender may use.the proceeds to repair or restore, .
‘the Property or to pay:sums secured by this Security Tristrument, whether or not then due. The 30:day period ‘will' begin' ~
“whenthenoticeisgivert. .. oL ST S eia e o - ‘ o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or’

postpone the due date of the inonthly payments referredito in paragraphs I and 2 or change the amount of the payments. IT

under paragraph:19:ihic:Property. is;acquired by Lender; Borrower's right to any insurance policies,and procceds resulting.
from damage to the Property prior 1o the acquisition shall pass i6 Lénder 16 the exient of thie suimis seciired by this Security. "7~
Instrument immediztely prior to the acquisition. - . : o C ey

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially
change the !{ropgny,'—;glidi:lh,ejvfrbgny'iq’_d_.eger_igratc or commit waste. If this Security Instrument is on a leaschold, .-
Borrowet shall comply'with the provisions of the Jease, and if Borfower acquires fee title fo the Propeérty; the leasehold and-
fee title shall not merge inless Lender agrees to the merger in writing. - R ‘

7. Protection of Lender's Rights in' the Property; Mortgage Insurance.  If Borrower fails to perform the -
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's.rights-in the. Property (such-as a proceeding. in. bankruptcy, probate, for condemnation or. 10 enforce laws or -
regulations), then Lender may do-and.pay. for, whatever is necessary, (o protect the value of the Property and Lender’srights. .
in the Property. Lender’s actions may. include paying any sums secured by a lien which has priority over this Security ...
Instrument, appearing in court, paying ressonable attorneys! fecs and entering on the Property to make repairs. Although: . -
Lender may take action under this paragraph 7,:.Lender does not have to do so. . . o

Any amounts disbursed by Lender under this paragraph:7.shall become additional debt of Borrower secured by this:

Security Instrument: Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from.

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from’ Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making. the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law. .

8. Inspection. Lender or its agent may. make reasonable eniries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyzance.in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ] .

In the event of a total taking of the Property, the proceeds shail be applied.to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument.shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is zathprized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Praperty ar
to the sums secured ov this Security Instrument, whether or not then due. .

Unless Lendér #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit ‘teleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaiici: of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not or2rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1occmmence proceedings against any successor in.interest or refuse 1o extend time for
payment or otherwise modify amorization of the sums secured by this Security Instroment by reason of any demand 'made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsicice of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefi! the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and areemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to morigage, granl and convey
that Borrower's inferest in the Property under thewsains of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c} zgrees that Lender and any other Borrower may agree 1o extend,
modify, lorbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se(urity Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the inicrcsi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2>’ 2uy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sy.s aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rayces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender’s Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding to its 1erms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Security Incrcument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lenderishall 1ake the 512ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security. Instrumeng ~~2!l be given by delivering it or by
mailing it by [first class mail unless applicable law requires use of anothér method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notic:.o Lender shall be given by.
first class mail to Lender’s address stated herein or any other address Lender designates by natice <o Borrower. Any notice,
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenc er waen given as provided
in this paragraph. : ) ’ ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federaliaw 7nd the law of the
jurisdiction in which the Property is located. In the event that any provision or'clause of this Sectirity Tas!rument or.the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrumens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicuiiient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or iT a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
persom) without Lender's prior writien consent, Lender may, at ils option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. 1T Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borraower:
(1) pays Lender all sums which then would be due under this- Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, rensonable altorneys’ fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no acceleration had
occurred. However, this right 1o reinstate shalf not apply in the case of acceleration under paragraphs 13 or 17
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

19, Aceelerltion, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's:
bresch of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the:
default; {c) a date, not less than 30 days !mn the date the notice is given to Borrower, by which the default muost be cured;:
and (d) that failure 10 cure the defmilt on of before the date specified in the notice may revalt in acceleration of the sums
secured by this Security lnstrument. foreclosiire by judicial proceeding and sale of the Property. The notice shell further
inform Borrower of the’ rig!lt to reinstate sfter acceferation and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by -
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20: Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time'
prior to the expiration of any period of redemption following _;ud;cml sale, Lender (in person, by agent or by judicially: .
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect therents of:
the Property including’ those past'dié. Any.rents collected by Lender or the receiver shall be applted first to paymcnt of the: .
costs of ‘managr. nent of the Praperty and collccnon of rents, mcludmg, but not limited to; receiver's fees, premiums on'
receiver's bonds and reasonable attorneys’ fecs, and then to'the sums secured by this Security Instrument. 13

21. Releass, Voon payment of all sums secured by this: Security Instrument, Lender shall release this Security
Instrument withewt | he peto ‘Borrawer. Borrower shall pay any recordation costs.

22, Waiverof M, cmrstud. Borrower wawcs all nght of, homestead exemptlon in the Property

23. Riders to this Sav rlty lnltnunent. ll' Onc or more riders are exccuted by Borrower and recorded together with
this Security. lnstrument, the rawﬁams 4nd agreements of each such rider shall be’ incorporated into and shall amend and .
supplement the covenants and ar; reements of this Security Inslrumem as if the rider(s) were a part of this’ Security.
Instrument. {Check appllcablc bo‘\d)] )

{7} Adjustable Rate Rider I Condominium Rider ] 24 Family Rider

M Graduated Payment Rlder [ ] Planned Unit Development Rider
| Olher(s) [spec:fy] '

4

BY SIGNING - BELOW, Borrower accepis 4nd agrees to the lerms and covenants contained in this Security
instrument and in any rider(s) cxccutcd by Borrowerard recorded wi

" CARY %IICCARDINZE,7

Hp1TH L. RICCARDINI ‘ ~BORROWER ) uwz M. RICCARDINT
{Space Below This Line For Achor e igmant]

STATE OF ILTINOIS, . . - . KW i e County us:

, petsonnllx known 1o me to be the same person(s) whise name(s)
'542 ~emanrn

subscribed to the foregomg instrument, appearcd before me this day in person, and acknowl.dp.d-that . . he y
signed and delivered lht said instrument as lree nnd voluntary act, for thc uses ard prrposes therem

set forth.
Given under my hand ind official scal; this. . ..
My Commission expires:’

Notary Public

s
v : b ATTA .

1:’.4‘ : 4. oy “F: OF 'LLINOIS

MAIL TO: { : - LR 7S wus!ss

e Ay ol R LT R PR
Gapito) Federal Savings oOF Alie... LHITQL FEDE M hm‘}'{b et
G050 Wert 950 St cnacen i, LLnioR s
EY Ei P ' ) 2
Puergroen Park, 1L 60642 : ; OIS 60




