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" State of lliincis MORTGAGE itk Cose N0,
131-545180~4-T734

This lndenture, Made this ..........c.ccoocoooe PORH . ccovivreeeenreen. day Of e, AU TSR , 1988 . between

GARY..Da.. XIARE,. STHGLE. AND. HEVER. JARBIED

et eee et et eeetteeteta e e er e et teatteteteteeeeuttaretoeeiareiCrEeatteeeee ey nena i RN eesseb e et P e N et beve s b AR SO a e e ssen R eE b » Mortgagor, and
AMERISTAR.FINAICIAL CORPORATION,..A. CORRPORATION,. ITS. SUCCESSORS, AlD/OR ASSIGHS . ...

a corporation organized and existing under the laws of ..............o.c... THE STATE OF. CALIFORNIA ... -
............................. O SRS UO PR PO URTORRISPOUUIOPPPOURTORRTVRRONS | |o1 7 .12

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by'a‘u:naili promissory note bearing even

date hevewith, in the princiral sum of
PIPTY.FOUR.. THOUSATD STX HUUDRED. FIETY. AND.R/I00........ e, U Dollars
¢$.......54,650.00 HIUE AHD..0RA/Z100

per centumn (
at its office in

................................................................................................................................................................................
LR3"
il

or al such other place as the holder may desigpiie in writing, and delivered; the said principal and interest being pavable in monthly

instaliments of
..FOUR..KUNDRED.. THIRTY-IINE. AlID..73/500
Dollars {3 ..........139.73..... ) off 1he first day of ...<.. 7 , and a like sum
on the first day of each and every monih thereafter until the.rzieds fully paid, except that the final péymcni of principal and interest, if not
sooner paid, shall be due and payable on the first day of b SEOTRTUT 20180
Now, theretore, the said Mortgagor, for the betier securing of the paynent of the said principal sum of money and interest and the perlor-
ance of the covenanis and agreements herein contained, does by these‘prosents Morigage and Warmant unto the Mortgagee, its successors
r assigns, the fellowing described Real Estate situate, lying, and being inthe county of COOK
nd the State of Illinois, to wil: »
\:3 UNIT 1¢, 629 DERRY COURT OF THE LAKEWOOD COHDOMINIJM, AS DELINEATRED ON. PLAT OF SURVEY OF A
PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UMIT .15, BEING A SUBDIVISION IN THE. HORTHWEST
‘\?‘\; 1/4 OF SECTION 27, ... SEE EXHIBIT 'A' ATTACHED HERETO {iND MADE A PART HEREOF FOR COMPLETE -

LEGAL DESCRIPTIOI.
\

7701 . EhPT~.€3_1. e N ."
—88"29 CorEAReE apan O7F8 E7AO0VER LN
§1i7 v u =w--HB-2F7
07-27~102-019=1301 . L0 COUNTY-RECORDER
629 DERRY COURT, WIIT 1C , SCHAUMBURG, IL RIXXE 601939<
3LE ADJUSTABLE RATE RIDER .
#83EE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIOHAL TERIS,
COVENANTS, AND CONDITIOQNS OF THIS NORTGAGE.
SEE FHA/VA CONDOWINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF
Together with ali and singular the tenements, hereditaments'and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying ot distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also al! the estate, right, title,

and interest of the said Mortgagor in and 10 said premises,

This form Is usad In connection with mortgages Insured undes the one- to four-family programa of the Nallonal Housing Act which provide
for periodic Mortgege insurance Premium payments.

T - #[625

LOAN # 6760360
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To have and 10 kold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benelits under and by virtue of the
Homestead Exemption Laws of the State of Iflinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

Awd sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil
1o be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virlue
of this instrument; not 1o suffer any lien of mechanics men or
material men to artach 1o said premises; to pay to the Morigagee,
as hereinafier provided, unti) said note is fully paid, (1} a sum
sufficient to pay ali taxrs and assessments on said premises, or
any tax or assessmen? tha! may be levied by authority of the
State of llineis, or of theccounty, town, village, or city in which
the said land is situale, upyn the Morigager on account of the
ownership thereol; (2) a sund saificient to keep all buildings that
may at any lime be on saidpremices, during the continuance of
said indebtedness, insured for the cenefit of 1the Morigagee in
such forms of insurance, and in such Zoounts, as may be re-
quired by the Mortgegee,

In case of the refusal or neglect of the Mor'grzor 10 make
such paymenls, or to satisfy any prior lien or Jacumhrance other
than that for taxes or assessments on said premiscs, or to keep
said premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and muv-make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, ard
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor,

It is expressly provided, however (all other provisions of Lhis
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thereon, so long as the Mortgagor shall, in goud
faith, contest the same or the validity thereol by appropriale
legal proceedings brought in a court of competent jurisdiction,
which shall operate to prevent the collection of the tax, assess-
ment, or lien so contested and the sale or forfetture of the said
premises or any part thereof to satisfy the same.

And the said Mortgagor Turther covenants and agrees as
follows:

That privilege is rescrved 1o pay the debt in whole, or in part,
on any installment due date,

Thal, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the note
secured hercby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a} An amount sufficient (o provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as {ollows;

(1) If and so long as said note of even date and this instry-
ment are insured or are reinsured under the provisions of the Na-
ticnal Housing Act, an amount suflicient to accumulate in the
hands of the holder one {1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such

holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a morgage insurance
premium} which shall be in an amount equal to one-twelith
{1/12) of one-half (1/2) per centum of the average ouistanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal 10 the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-

erty (all as estimated by the Mortgagee} less all sums already paid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust 10 pay said ground rents, premiums, \axes and
special assessments; and

(¢} All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid by 1he Mortgagor each month in a single
payment (o be applied by the Mortgagee 1o the foliowing ilems
im the order szt forth:

{1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of morigage insurance premium), as the case may
be;

{tly ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

{111) interest on the note sccured hereby;

1IVy amortization of the principal of the said note; and

V)7 tate charges.

Any seliciency in'the amount of any .uch aggregate monthly
payment zhalisunless made pood by the Mortgagor prior 1o the
due date of the 7icse such paymient, constitute an event of defaull
under this morizage. The Morigagee may collect a **late charge”
not to exceed four.cewis (4*) for-each dollar ($1) for each pay-
ment more than fifleen'15) days in-arrears, to cover the extra
evpeise involved i handlide delinquert payments,

I the total of the paymenis nade by the Mortigagor under
subseciion (&) of the preceding pa agraoh shall exceed the
amount ¢ the paymests actually nsafs ¥y the Mortgagee for
ground rents, taxes, and assessments, Grinusurance premiums, as
the case may be, sueh excess, if the loanis current, at the option
of the Mortgagor, shall be credited on subscotent payments to be
made by the Mortgagor, or refunded 10 the Mortgagor. If,
hawever, the monthly payments made by the Mortgagor under
subsection ) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, ther the Mortgagor shall puy to the Mortgagee any
amount necessary 10 make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments, or
insurance premiums shall be due, If at any time the Mortgagor
shall tender 10 the Morigagee, in avcordance with the provisions
of the note secured hereby, full pavment of the entire in-
debtedness represented thereby, 1the Morigagee shail, in com-
puting 1he amount of such indebtedness, credit to the account of
the Mortgagor all payments made under the provisions of subsec-
ton (@) of the preceding paragraph which the Morigagee has not
become pbligazed 10 pay to he Secretary of Housing and Urban
Development, und any balanee remaining in the funds ac-
cumulated under the provisions;of subsection () of the precedlng
paragraph, 1 there shall bz a default under any of the provisions

of this morigage resulting in a public sale of the premises covered

;
N
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For use only with an Adjusiable Raie Mortgage, Deed
of Trust or Security Deed insured under secrion 203(b),
20Hk) (first licn only) or 234{(c) of the Nalional
Housing Act, using the Margin method.

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ............ 28TH. ... day of ..
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ol' Trust or Security
Deed (*‘Mortgage’”), of even date herewith, given by the undersigned (‘*Mortgagor’’) to secure Mortgagor’s Adjusta-
bie Rate Note (““Note’”), of even date herewith, to
CAHMERISTAR. . EIHABCIAL. CORPORATION, . A. CRREQBATION,. ITS. . SUCCESSQRS ANR/OR ASSIGHS. ... .
("Mortgagee") covering the premises described in the Mortgage and located at
. ...620. DERRY..COURT,..UiIT.. 1C. .. SCHAIUNBURG, .. IL... d0MKX. 60193 9. e
Notwithstanding anything 1o the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the
following:
1. Under the Mote, the initial stated interest rate of
UHIUE. AUD..QO0/1000 per centum

04G00...%) per annum (“‘Initial Interest Rate’’) on the unpaid principal balance is
subject to charge, as hereinafter described, When the interest rate changes, the equal monthly instaliments of
principal and intersst)also will be adjusted, as hereinafter provided, so that each installment will be in an amount
necessary to fully winsriize the unpaid principal balance of the Note, at the new adjusted interest rate, over the
remaining term of tho bér2e,
The first adjustment to t'e interest rale (if any adjustment is required) will be effective on the first day of
QCTOBER, .. 128¢ ~7...., (which date will not be less than lwelve months nor more than
eighteen months from the due dais of the first installment payment under the Note), and thereafter each adjust-
ment to the interest rate will e pade effective on that day of each succeeding year during the term of the
Mortgage (*‘Change Date™").
Each adjustment to the interest rate will'be made based upon the foliowing method of employing the weekly
average yield on United States Treasuiy Gecurities adjusted to a constant maturity of one year (“'Index™; the
Index is published in the Federal Reserve P.:"*rin and made available by the United States Treasury Department
in Statistical Release H. 15 (519)). As ol each Ctaange Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of 1ne new adjusted interest rate, if any, as follows:
(a) The amount of the Index will be determineaq, using the most recently available figure, thirty (30) days before
the change Date (**Current Index'’}.
(B s e TLHQ. AN, 00041000 percentage points
the *‘Margin’*) will be aad<d 'o the Current Index and the sum of this addition
will be roundecd 10 the nearcst one-eighth of one perceragc noint (0.125%). The rounded sum, of the Margm
plus the Current Index, will be called the *‘Calculated Intcrzit Rate’” for each Change Date,
The Calculated Interest Rate will be compared to the intirest rate being earned immediately prior to lhd
current Chanpe Date (such interest rate being called the "“Zxistinz-Interest Rate’’). Then, the new adjusled
inlerest rate, if any, will be determined as follows: -
(i) If the Calculated Interest Rate is the same as the Existing Intez2st'Rate, the interest rate will not change
¢ii) If the difference between the Calculated Interest Rate and the Existizig Interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be coraiio the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Mor paxe’ of five percentage points, in
either direction, from the Initial Interest Rate, herein called the **5% Cap ™).

(i) If the Calculated [nterest Rate exceeds the Existing Interest Rate by more :Fan one percentage point, the
new adjusted interest rate will be equal to one percentage poimt h;gher than/che Existing Interest Rate
(subject to the 5% Cap).

{iv) IT the Calculated Interest Rate is less than the Exlsnng Interest Rate by more thar o percentage poeint,
the new adjusred interest rate will be equal to one percentage point less than the E:ising Interest Rate
(subject to the 5% Cap).

Notwithstanding anything contained in this Adjusiable Rate Rider, in no event will any new wd)asted interest

rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate. I any increase or

decrease in the Existing Interess Rate would cause the new adjusted interest rate toa exceed the 5% Cap, the
new adjusted interest rate will be limited to five percentage (5%) points higher or lower, whichever is applica-
bie, 1than the Initinl Inlerest Rate.

Morigagee will perform the functions required under Subparagraphs 3(a), (b) and (c) to determine the

amount of the new adjusted rate, if any. Any such new adjusted interest rate will become effective on the

Change Date and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate

will remain in effect until the next Change Date on which the interest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an

adjustment must be made to the Existing Interest Rate incorporales the cffects of the provisions of 24 CFR

203.49(e) (1) and 234.79{e) (1) which require that changes in the Index in excess of one percentage point musi

be carried over for inclusion in adjustments to the Existing Interest Rale in subsequem years.

If the Index is no longer available, Mortgagee will be required to use.any 1ndex prescribed by the Department

of Housing and Urban Development. Mongagee will notify Mortgagor in wnlmg of any such’ substitute

index (giving all necessary mformatzon !‘or Mongagor 10 obtain such mdex) and after the date of such notice
the substitute index will be deemed 10 be the Index hereunder.

BRIDES (E188)
FHA ADJUSTABLE RATE RIDER

LOAY # 67060360
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CASE ¢ 131-545180-4-~-734

v

FHA/VA CONDOMINIUM RIDER

This FHA/VA Condominium Rider is made this 28TH day of JUHE 1988 and is incor-
porated inlo and shall be deemed (o amend and supplement a Mortgage, Deed of Trust or Deed 1o Secure Debt (herein *‘security
instrument”’) dated of cven dale herewith, given by the undersigned therein ‘'Borrower’’) to secure Borrower’s Note (o
AJBRISTAR FIIIANCTAL CORPORATION, A CORPORATION, ITS SUCCESSORS _AND/OR ASSIGHS
(berein *‘*Lender®) and covering the Property described in the security instrument and located ar
ZRRY COURT, WIIT SCHAUMBURG, IL 60193 g9¢

(Propeny Addressy

The Property comprises a unit in, 1ogether with an undivided interest in the common elements of, a condominium project known
as LASIYOOD COUDOHINIUL]

{Namic of Condominitm Projret)

{herein *Condominium Project”’}

Condominium Covenants. In addition to the covenants and agreements made in the security instrument, Borrower and Lender
further covenant and agree as follows:

A.  Asse.snerus, Borrower shall promiptly pay, when due, all assessmenis imposed by the Owners Association or other govern-
ing body =i the Condominium Project {herein **Owners Association’’) pursuant to the provisions of the declaration, by-
laws, code 5§ regulations or other constituent document of the Condominium Preject. Any lien on the property resulling
from Borruws e’ failure to pay condominium assessments when due shall be subordinate 10 the lien of the security instru-

ment.

Hsazard Insurance. Sp2ong as the Owners Association maintains a ‘‘master’” or “‘blanket’” policy on the Condominium
Project which proviges insurance coverage against fire, hazards included within the term *“‘extended coverage’, and such
other hazards as Lend=r ‘nay require, 2nd in such amounts and for such periods as Lender may require, then:

{n Lender waives the provision in the security instrumeni lor the monthly paymeni to Lender of one-twelflth of the
premium instaliments tar a?card insurance on the Property;

Borrower's obligation under the seourity instrument to maintain hazard insurance coverage on the Property is deemed
satisfied; and

the provisions in the security instruipont regarding application of hazard insurance proceeds shall be superceded by
any provisions of the declaration, by-la:¢s, code of regulations or other constituent document of the Condominium
Project or of applicable law to the exterd accessary to avoid a conflict between such provisions and the provisions of
the security instrument. For any period cf tim=.during which such hazard insurance coverage is not maintained, the
immediately preceding sentence shall be deen ed 1o have no force or effect. Borrower shall give Lender promp1 notice
of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance procuvcasin lieu of restoralion or repair following a loss to the Property,
whether to the unit or to common elements, any such proceegs ravable to borrower are hereby assigned and shall be paid w0
Lender for application ta the sums secured by the security instrumsnt, with the excess, if any, paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after nowics t2 Lender and with Lender’s prior written consent,
partition or subdivide the Property or consent to:

(})  the abandonment or termination of the Condominium Project, vxcep) sor abandonment or termination provided by
law in the case of substantial destruction by fire or other casualty or-in the case of a taking by condemnation or

cminent domain;

any material amendment to the declaration, by-laws or code of regulations o7 ihe Owners Association, or equivalem
constituen! document of the Condominium Project, including, but not litniteZd 1o, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

{iii) the effectuation of any decision by the Owners Association to terminate profession |l m: nagement and assume self-
management of the Condominium Project.

Remedies. 1{ Borrower breaches Borrower's covenants and agreemenis hereunder, including the crvenant to pay when due
condominium assessments, said breach shall constitute a defauli under the applicable provisions ¢ f tl.e National Housing
Act and under the security instrument. Upaon such default by Borrower and with consent of the Feaery! Flousing Commis-
sioner, Lender may, ai Lender's option invoke any remedies provided under the security instrumemy,.including, but not
limited to, declaring the whole of the indebiedness secured hereby to be due and payable.

Resolution of Inconsistency. 17 1his security instrument and Note be insured under the National Housing Act, the applicable
section(s) and Regulations issued thereunder and in effect on the date hercof shall govern the righis, duties and liabilities of
the parties hereto, and any provision of this or other instruments execuled in connection with this security instrument and
Note which are inconsistent with such section(s) of the National Housing Act or Regulations are hereby amended to

conform thereto.

1n Witness Whereof, Borrower has execuitted this FHA/ VA Condominium Rider.

Y D. XUAPP

BRII01 (E188)
FHANVA CORDOD RIDER

LOAN # 6760360
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