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8829'"7 mortgages insured under the one- to
four-family provisions of the National
. Hqtliin[ Aq.

MORTGAGE

THIS INDENTURE, Made this 29th dayef June,
LOUISE L GARONER, MARRIED AND NILLIE A GARDNER, BACHELOR

o " 'Morigager, and
MARGARETTEN & COMPANY;  INC.- B LI

a corporation organized and existing under the Iaws of the State o‘F New Jers ey “and éﬁthorizécl_; o
do business in the state of Illinois, Mortgagee. . . I N

WlTNESSETH That whereas the Mongagor is Justly mdebted to the Mongagee. asis mdenced by a certmn Promusory
Note bearing even dae herewith; in the principal sum of-- :
" Forty- Nirie-/housand, Four Hundr'ed E'ight N nd 00/100
Dollars ($ . 49,408.00 ) payable with' Interest at’ the rate of A
- Ten Per Centum '
per centum { - SoAaa : - ¥ per annum on the unpud balance unnl paid md made pcyuble to the order
of the Mortgagee at its oftice
in Iselin, New Jerseyvy 08830

or at such other place as the holder rizy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Thi rty- Thres  and 807100
Dollars ($ ’ 433.80 ,ont‘wt"rstduyof L August 1, 1888 . , and a like sum on
the first day of each and every month thereafter until the note is. fully paid, except that the final | paymcnt ‘of pnnc:pal and inter-
est, if not sooner paid, shall be due and peyabic-ou the first dsy of July, 2 01 8 T .

.\_/."" -

NOW, THEREFORE, the said Mortgagor, for tlie Leicer securing of the payment-of the sasd pnnctpn! sum of moriey md
interest and the performance of the covenants 'and agravments herein contmned ‘does by these prmm.s ‘MORTGAGE ‘and
WARRANT unto the Mortgagee, its successors or assigns, th: xcllomng dacnbed Real Estate suuate, lying, and being in the
county of COOK .. and the State of lllinois,, to-wit: - e

LOT 2. IN VICTORY HEIGHTS 1ST ADDITLON), A SUBDIVISION. OF THE. .
EAST 1/2 OF THE SOUTH 330 FEET: OF THE SOUTHWEST 1/4 OF <THE '- %+
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 2/ MORTH, RANGE *1"6,“."'EAST"'
OF THE,  THIRD PRINCIPAL MERIDIAN, IN COOK T SMUNTY, ILLINOIS.S

PERMANENT TAX NO. 25-28-118-008-0000 . . e .

12236 S RACINE AVE, CHICAGO, IL 60543 -
BEFT-81

. Tiﬁﬁi:ﬁ:‘. . ‘u\f Uf-;. u:’ta? 53
‘% o w54 '_'57
2 camf ccum".' nr:cmm'n

'._8:8-’29 2

TOGETHER with all and singular the tenements, hereditamenis and appurténancés thereunto bélonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every: kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that- may be.placed in; any building:now.or hercafter standing on
said land, and also all the' estate. right, title, and’ interest of the said Mortgagor in and to smd prelmses.

TO HAVE AND TO HOLD the above descnbed premises, ) wnh the appurtenances and fixtures, unto the smd Monsasee.
its successors and assigns, forever, for the purposes and uses, herem set forth free from ali nsht.s and benefits under and by vir-
tue of the Homestead Exempuon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release-and ‘waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) HUD-921§6M (3-80)
Repdaces IL-70F (Rev. 7/85) . ‘
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© AND SAID MORTGAGOR covenanls and agrees
e g

To keep said prcmnses in good repalr and not to do, or permu l.o bc done upon said prem:ses.,anyﬂuug thal [may- :mpa.u' thc value.‘
thercof, or.of the securily, intended to be effected. by virtue af i,hls mstrumem' not o, suffcr any, Jign.of, mcchamcs men,or matenal mcn 10
attach to said premises; to pay to the. Mongdg:e. as hcremafter provided, uatil’ said Note is fully paid, (I)asum sut‘l'cncnt to pa}' all taxes and
assessments on said premises, or any tax or assessment that may be levied'by authority of the State of [Ninois, or of the county, town, village,
of city. in’which the said land'is- snuate, upon the' Mongagor on‘accosint; of the ‘ownership.thiereof:1(2y a'sim sufficient.to keep-all. buildings
1hat may a1 any time be on sald premises, during the continvance of said indebtednéss, insured for.the benet’ 1 cf the: Monmee in'such forms:

of insurance, and in such amounts, as may be required by the Morlgagec. .

In case ol' r.he refusal or neglecl of the Mongagor to miake stich paymcnts, or lo sausfy nny pnor fien' or mcumbrance clhet 'than that for
taxes or assessmernts on said premises, or to kecp said premises in good repair, the Mongagce may pay such taxes, assessments, and insurance
premlums when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Munsasor

it is expressly provided, however (ull other provisions of this morigage to the contrary aotwithsianding), that (hc Moﬂgagec shall not be
required nor shall it have the right 1o pay. discharge, or remave any tax, assessment, or iax lien upon or against the premises deseribed herein
or any part thereof or the improvements situated thereon; so long as-the Mortgagor shall, in.gocd faith, contest the same or the validity
1hereof by appropriate legal proceedings brought in a court of competent junsdu:uon, whl.ch shall:operate 1o prevent the collectmn or the tax.
assessment, or lien so convested and the sale or forfeiture of the said- premises or any parl thereof to satlsfy the same. - - ‘

AND the said Morigrgor further covenants and agrees as follows:

That privilege is reserved (o oay the debt in whole or in part on ény insialiment due date.

That, together with, and in acdit’on to, the monthly payments of the principal and interest payablc under.the terms of the Note secured
hereby, the Mortgagor will pay tothe iMorigagee, on the first day of cach month until the sa:d Nolc is fu!ly pmd the followmg sums:
n U .
fe) An amount sufficient to providr. t=2 holder hereof with funds to pay the next mortme msuralwe premlum if this inslrummt and
the Note secured hereby are insared, or a monthly charge (in lieu of a mongage msurlnce prcmrum) 11' they are held by the Secrcu.ry
of Housing and Urban Devclopmer., i s follows;. »

(I) If and so long as said Note of ver. date and this mstruny.nt are ipsyred or are rmnsurcd'under the provns:ons on.lseNatmnll
Housing Act, an amount sufficient tr-accumulate in the: h{ndﬁ'ofathe holder one (1) month prior to jts due date the annual
mortgage insurance premium, in orcer 1< provide such holder with’ hmmftinny such.premium to the Secretary of Housing
and Urban Development pursuant to-the-National Housing Act, as amended, and applicable Regulations thercunder; or
1f and so long as said Note of even date (ind this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of 2 mortgage insurzace premium} which shall be in an amount equal to one-twelfth (1/12) of one- halr wl
(1/2) per centum of the average outstandms valince due on the'Nate computed without taking into account delinquencies or |
prepaymems. . o . e

i

A sum equal to the ground rents, if any, next due. plus lh pre.mums Lhal will next becorhe due and payable on policies of fire and:”
other hizard insurance cavering the mortgaged property, piv7 iaxes and assessments next due on the morigaged property (all as- e
estimated by the Mortgagee) less-all sums already paid therefet £.vided by:the number.of months to elapse before one month prmr
1o the date when such ground rents, prermums. taxes and assessm nte will, become de{mqucm, such sums.io.be held by Mongag:e in

trust 10 pay said ground rents, premiums, taxcs and special a.sses..a*.n»‘i.,and

All paymenits. ‘mentioned in ihe iwo' prcced:ng subsections of this’ para o ,rh‘ and'all payments to' be made under the Note secured'
hereby shail be'added together and the aggregate amaunt thereofshall'be Zaid! by the Mortgugor éach modthin i single paymertto
be applied by the Morigagee Lo the foilowmg items in the order set forth:
() premium charges under the.contract of insurance with:the Secretary of |jousinz and Urban Dcvelopment. or monthly charge
_ (in lieu,of. monsase insurance pte:mum}.,ls lhc case may,be - L e . .o )
{II} ground rerts, il any,. taxes. specuﬂ lsmsmems i re, bnd o:hcr hazard msu e premmms.
(IH} interest on the Note secured hereby: and *
(1V) - amortization of the principal of the’said Note

Any, defic:ency in the amount of any.such aggregate monthly payment shnll,,u.nlcs.s mady uood by.the Mm-tmw priot 1o, the
due date of the next such payment, consiitute ar event of default under this munsm The rv.ortr e may collect a '*Iate charge’’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in (irea s, to cover the extra expense

involved in handlmg delinquent ‘payments.

If lhl' total of the peyments made by the Mortgagor.under. subsection. ¢b) of ithe preceding . parasuph shait74-=ed the amount of:the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the :asc may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent, payments to be made by the Mor?gapor, or refunded 1o
the Morigagor. If, however, the monthly payment made by the Morlgagor under subsection &) of the preceding parag=ph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance “premiums, as the case may be, wher the same shall become due and payable,
then the Mortgegor shall pay to the Mortsagee ’ny amount necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments; or insurance premiums shail.be due. 'If:at any time;the Mortgagor, shall tender:10 the:Mortgagec;:in-accor-
dance with the provisions of the Note sccured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the. amount.of such. indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of subsecuon
{a) of the prec:dmg paragraph ‘which the Mortgagee has not become obhgated to pay 1o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions'of subsection ¢b) 6F the precéding paragraph:’If there shali be a
default under any of the pravisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, 1the Mon.sagee shall apply, at the time of the commencement of such procccdmss or at the time the property
is otherwise acquired, the balance then rcmamms in.the funds accumulated under subsection ¢4 of the preceding paragraph.as:a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection (o) of the preceding paragraph.
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HORTSACE RIDER
This Rider to the Mortgage between LOUISE L. GARDMER, MARRIED AND WILLIE A.

:GARDHER, A BACHELQR and MARCARETTEY & COMPANY, INC. daced JUNE 29,
19 88 1s deemed to amend and supplement the Mortrane of same date as follows:
AND SAID MORTCGAGOR covenants and agrees: -

Ta keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or matc'nal men 10 AUach (o smd premises: O pay to the Morfigagee, as here.
inafter provided. until said note is fullypaid, (1) a sum sufficican to pay all taxes and assessments on said prem.
iscs, or any 1ax of assessment that may be levied by authofity of the State of lllinois,.or of the county, lown, .
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol: (2)
a sum sufficient to keep all buildings that may at any time be on said premises. during the continuance of said
indebiedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may _

be required by the Mortgagee. . .

) In case of the refusal or neglect of the Morigagor to make such payments, or to satisly any prior lien or in-
"eumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, l_he
Mortgagsee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary {or the proper preservation thereof,
and any mon~ys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out Al proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is exprrssiy provided, however {all other provisions of this morigage to the contrary notwithstandinz),
that the Mortgasee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax hewaren or against the premises described herein ar any part thereof or the improvements situated
thereon, so long s tae Morteagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broazit in a court af competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o )ien so contested and the sale or forfeiture of the said premises or any part thereof to

satisly the same, .
) AND the said Mortgizur further covenanis and agrees as follows:

That privilege is recz<rved to nay the debt in whole or in part on any installment
due date. . -

*s

That, together with, and in addition w0 the monthly pavmenis of the principal and interest payable under the
terms of the note sccured hereby, the Morigeor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums. -

-
. T

. -
(a] A sum ecqual to the ground remts. il any, next due. plus the picmiums that will next become due and pavable “on
policies of fire and other brzard insurance covering the moriraged  aroperty, plus tanes and  assesyments nesy due
on the morigaged property (all as estithated by the Morigagec) less. 2l ‘tums aiready paid thereter divided by .the
numoer of months 10 elupse belore one moath prior to the date, whep susn ground rents, prermiums, taxes and Jas.
sesiments will become delinquent, such sums to be held by Mortgagee in’ ust Lo pay said ground rents, premilms,
1axes any special assessmenty; and .
(b) All payments mennoned in the Lwo precedine subsections of this naraeraph ind all pavments 1o be made under, the
note wecured hereby shall be added iogetner and 1he aeerceate amount Ihefeol shat Se pad by the Morngagot-€ach
moenth 1t a single payment 10 be apphlicd by the Mortgapee 19 1be 1ollowing tems in the orier se) forth: ik

interesl on the note secured herchy: and

Tf » ground rents, il any, taxes. speidl assessments, Nire, and other hazard INSUraNCe pretaiyng;
! l) amoriization of the principal of the sawd note, 't

Any decficiency in the amount of any such aggrepuie monthly pavment shall, unless made rood ‘s the Mortpagor prior
to the due dite of the pext Such payment, constiule an event ot defaull under this marngare. Tiiz Mortgagee may cols
lect a2 “late charge'” not 1o eaceed four cents (4') for each dollar {31) lor each pPayment more than fificen (33) days in =
arrears, to cover the extra capense involved in handling delinquent payments, {a} e oo

If the 1otal of the payments made by the Mortgagor under subsection (XXof the preceding paragraph shalt exceed
the amount of the payments aciually made by the Morigagee lor ground rents, taxes, and assessments, or insurance @9
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded 10 the Mortgagor. If, however, the monthly payments
made by the Morigagor undcr subscction (& of the preceding paragraph shall not be sufficient to pay ground
vents, taxes, and assessments, OF insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
0r belare the date when payment of such ground rents, taxcs, asscssments, or insurance premiums shall be due,
If at any time the Morigagor shail tender to the Mortgagee, in accordande with the provisions of the note sccured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paraeraph which the Mortgagee has not become obligaied to pay to the Sceretary
of Housing and Urban Developmeni, and any bafance remaining i the funds accumulated under the provisions
of subsection (&} of the preceding paragraph. If there shall be a default under any of the provisions of this
maorigage resulling in a public sale of he premiscs <avered hereby, or of the Mortgagee acquires the properiy
othuerwise after dc:aul:._ the Morigagee shall apply, at the time of the commencemnent of such proceedings or at
the time the propenty is otherwise acquired. the balance then remaiming in the Tunds accumulated under sub-
scction 1A) of the preceding paraeraph as a credit aganst the amount of principal then remaining unpatd under

said note and shall property adjus any payments which shall have bien made under subsection (¢ of the pre-

ceding paragraph.
, et : "é{?—/\-&w’
Tl L

~jorrower
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FHA ASSUMPTION RIDER TC MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ 29th  day of _ JUNE, 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Oeed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARGARETTEN & CO. INC. (the "Lender") of the same date and
covering the property described in the Security Instrument Jocated

at: 12236 S, RACINE AVE CHICAGO, IL 60643

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgager: shall, with the prior approval of the Federal Housing
Commissioner. o his designee, declare all sums secured by this Mortgage to be
immediately due ind payable if all or a part of the property is sold or
otherwise transferrzd (other than by devise, descent or operation of law) by
the mortgagor, purseant to a contract of sale executed not later than 12
months after the date wn which the Mortgage is endorsed for insurance, to a
purchaser whose credii has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the worigagor, "24 months" must be substituted for "12

months”,)
;%/%ﬁidaa~ CZ#Q?P?E

/:,/prbdwer séifgnaiure Date
_ le - 295K

Borrower’s Signature Dale

3/38 Assumption Rider
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