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MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL

OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

779215~4

THIS INDENTURE, made this 30TH day of JUME 19 B8 | between
LARRY E. SALES AND BENITA S. SALES , HIS WIFE

TePT-8L $14.60
#4444 TrRan 0728 07,067,888 13:17:00
aM3é 8 'E} -k--—t..n -—-ra?j—.?.ﬂ?'
FIREMAN'S FUND mORKT5AGE CORPORATION, . SOOK CDUNTY RECDNDER

a corporation organized and eiisting under the laws of DELANARE
Mortgagee.

WITNESSETH: That whereas th>-Mortgagor is justly indebted to the Mongégee. as is evidenced by a certain
promissory note executed and delivarid vy the Mortgagor, in favor of the Mortgagee, and. bearing even date
herewith, in the principal sum of NIWETY-FOUR THOUSAND FOUR. HUNDRED AND . 0G/100

Dollars (3 94,400.00 )} payable-wiiy interest at the rate of TEN AND 506;100[5 .
per centum ( 10.500 %) per annum on the unpaid balance uniil paid,
and made payable to the order of the Mortgage: 2. iis office in : .

27555 FARMINGTOM ROAD/FP.0. BOX 1505, « ARMENGTOMN HILLS, MICHIGAN . 48333 S
or at such other place as the holder may designate in wriing, and dehvered or malled to the Mortgagor; the sa:d

principal and interest being payable in monthly instalin.ents of '

E1GHT HUNDRED SIXTY THREE AND 52/100 —
—mmm—e Dollars (3 B863.52 ) beginning on the first day of AUGUST . .19 gg . and
continuing on the first day of each month thereafter until t= riote is fully paid, cxcepl that 1he final payment

of principal and interest, if not sooner paid, shall be dus and pay~o': on the first day of
JULY » 2018 . e

NOW, THEREFORE, the said Mortgagor, Tor the better securing «f the payment of said principal sum of
money and interest and the performance of the covenants and agreementc Ferein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigrs, 1he following described real estate

situate, lying, and being in the county of COOK and the

State of llincis, to wit:
SEE ATTACHED RIDER

=88-297729

BOX 334

20-12-114-046-1012 VYOL. 255

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issuecs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household applmnces. which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

SHOULD THE VETERANS ADHIHISTRATION FAIL OR REFUSE TO ISSUE .ITS GUARANTY OF THE LOAN
SECURED_BY THE DEED OF T OR MORTGAGE UNDER THE PROVISIONS_ OF. THE - SERVICEMAN'S
READJUSTMENT ACT OF 1944 AS AMENDED, H’ITHIN SIXTY_DAYS FROM THE DATE THE LOA

WOULD HMORMALLY BECOME ELIGIBLE FOR SUCH GUARANTY, THE MORTGAGEE HERETN MAY' AT ITS
OPTION DECLARE ALL SUMS SECURED BY THE DEED OF TRUST IMMEDIATELY DUE AND PAYABLE.

D 3] weo ¥YMF MORTGAGE FORMS » {(313}293-8100 * [800)521-7291 # /é m
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free: from all rights and benefits under and
by virtue of the Ho nertead Exemption Laws of the State of IHinois, which said nghts and benefits thie said Mortgagor

does hercby expressly rrlease and waive,
AND SAID MORTCGAGOR covenants and agrees:

To keep said premises in zood repair, and not to do, or permit to be done, upon said premlses, anything that may
impair the value thereof, or ol the swcurity intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men 1% 2.tach 1o said premises; to pay to the Mortgagee, as hercinafter provided, until said
note is fully paid, {1) a sum suffici<it to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State ¢t 1)linois, or of the county, town, village, or city.in which the said land is situate,
upon the Mortgagor on accourt of the owpa Shlp thereof; (2)'a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance o scid indebtedness, insured for the benefit-of the Mortgagee in such type
or types of hazard insurance, and in such an oums, as may be required by the Mortgagee:-

In case of the refusal or neglect of the Mortgagc: 1> make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premisis, or to keep said premises in good repair, the Morigagee may pay
such taxes, assessmenis, and insurance premiums, wher ciue, and may make such repairs to the property herein-mortgaged
as may reasonably be deemed necessary for the proper pre ervotion thereof, and any moneys so paid or expended shalt
become so much additional indebtedness, secured by this mor.eage. shall bear interest at the rate provided for in the principal

indebtedness, shall be payable. thirty {30) days after demand andsk. all be paid out of proceeds of the sale of the morigaged-

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute a-@ acliver a supplemental note or notes for the sum
or sums advanced by the Morigagee for the alteration, modernization, imprcy2ment, maintenance, or repair of said premises,
for 1axes or assessments against the same and for any other purpose authorized bzicunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby weri.inc.vded in the note first described above.
Said suppiemental note or notes shall bear interest at the rate prowded forinthe pri ‘orioal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upol Ly the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and pay~ole thxrty (30) days afier dernand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary nuiwit*ztanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, atsessinent, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, a0 urg as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate Jegal proceedings brough? 17 a court.of compe-
tent jurisdiction, which shall operate 1o prevent the collection of the tax, assessmeny, or lien s6 contesiea and the sale or
forfeiture of the said premises or any part thereof to satisfy the same. .

AND the said Mottgagor further covenants and agrees as follows:

Privilege is reserved to prepay al any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the daie received. Partial prepayment, other than on.an installment. due date, need not be credited until the
pext following installment duc date or thirty days after such prépayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay 1o the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first-day of each month until the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabie
on policies of fire and other hazard msurance covering the’ mortgaged propcrty, “plus taxes and as5eSSMeEnts
next due on the mortgaged property (alt as estimated by the Mortgagee, and of which the Morigagor is notifi ied)
less all sums already paid therefor divided by the numbeér of months to el&psc before one month prior 1o 1he
date when such ground rents, premiums, taxes.and assessments will become dchnquent stich sums to be held
by Morigagee in trust to pay said" ground’rcnts, premiuims, taxes and assessments.
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UNIT NUMBER 13A IN WATERGATE EAST CONDOMINIUM, AS DELINEATED ON SURVEY OF LOT FOUR
(4) AND THE NORTH ONE HALF (}) OF LOT FIVE (5) IN BLOCK ONE (!) IN EAST END SUB-
DIVISION OF THAT PART OF THE SOUTH 7.86 CHAINS OF THE SOUTHWEST FRACTIONAL ONE
QUARTER (4) OF SECTION TWELVE (12) AND THE NORTH TEN (10) CHAINS OF THE NORTHWEST
FRACTIONAL ONE QUARTER (}) OF SECTION THIRTEEN (13) LYING EAST OF THE EAST LINE OF
PARK AVENUE, IN TOWNSHIP THIRTY EIGHT (38) NORTH, RANGE FOURTEEN (14) EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID PREMISES THE EAST EIGHT (8) FEET THEREOF
TAKEN FOR AN ALLEY) IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "aA"
TO DECLARATION MADE BY NATIONAL BOULEVARD BANK OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 28, 1969 ANDKNOWN AS TRUST NUMBER 3229 AND RECORDED AS
DOCUMENT NI"43ER 21607006 AND TOGETHER WITH AN UNDIVIDED 2.874 PER CENT INTEREST IN
SAID PARCEL (HACEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL-
THE UNITS THERIQT AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY ) ALL

IN COOK COUNTY, /ALLTNOIS.

COMMONLY KNOWN AS: 5471 &. YDE PARK BLVD. #13A, CHICAGO, ILLINOIS 60615
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VA ASSUMPTION POLICY RIDER
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30TH day of JUNE ,19 88 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust, or Deed to Secure
Debt (*‘Instrument’*) of the same daic herewith, given by the undersigned (**Mortgagor’’) to secure the Mortgagor's

Note ('*Nole’’) of the same dale to
FIREMAN'S FUND MORTGAGE CORFPORATION, A DELAWARE CORPORATION,

its successors and assigns
(**Mortgagic’ Vand covering the property described in the instrument and located at:

5471 S. HYDE ~ARK BLYD. #13A, CHICAGO, IL 50615
(Property Address)

Notwithsiandiag anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veierans Administration fail or refuse to issue ils guaranty in full amount within 60 days
from the date that this loan woulrl ~crmally become eligible for such guaranty committed upon by the Veterans
Administration under the provisiors of Title 38 of the U.S. Code **Veterans Benefits'’, the Mortgagee may declare
the indebiedness hereby secured at once die and payable and may foreclose immediately or may exercise any other
righis hereunder or take any other prcuner action as by law provided.

TRANSFER OF THE PROPERTY: If all o 20y part of the Properly or any interest in it is sold or transferred, this
loan shall be immediately due and payable upor. t{ansfer (‘‘assumption’’) of the property securing such loan to any
transferee {*‘assumer’’), unless the acceptability ol ‘iie assumption and transler of this loan-is established by the Veierans
Administration or its authorized agen! pursuant'to szstion 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (**assumpiion’’) of the property shall also be subject 10 additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 1o olie-"i2if of | perecent (.50%5) of the unpaid principal balance
of this loan as of i1he date of transfer of the property shall ¢ pavable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Vetersns Affairs. LI the assumer fails 1o pay this fee a1 the
time ofl transfer, the fee shall constitute an additional debt to that al’erdy secured by this instrument, shall bear interest
al the rate herein provided, and, at the option of the mortgagee ui the indebledness hereby secured or any transferee
thercof, shall be immediately due and payable. This fee is automatics iy vraived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

{b) ASSUMPTION PROCESSING CHARGE:; Upon application for iipgroval to allew assumption and transfer
of this loan, a processing fec may be charged by the mortgagee or its authorized agen? for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when aiapproved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Acaiinistration for a loan to which
section 1817A of Chapter 37, Tiule 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the ssumecr hercby agrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and-zccuring the Joan, including
the obligation of the veteran to indemnily the Veterans Administration to the extent of any/claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Scaly {Seal)
Mortgagor Mortgagor

{Seal) : / %Z’Lf&— (Seal)

Mortgagor  BEKITA S. SALES Mortgagor
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