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YA FORM 26.6110 {Home Loan)
Rev. Auguxt 1981, Uge Optionatl,

Section 1810, Title 38, U.5.C. " : o
: *THIS - LOAN IS NOT- A%UMABFE

Acceptnble to

Fedrrat Nalional Mortguge Alaucia\ion . )
VA ReBE 719 MORTGAGE WITHOUT THE APPROVAL OF THE
¥ 1 . g VETERANS ADMINISTRATION CR ITS

CMC #103318-2 AUTHOR&ED AGENT"

ILLINOIS

THIS | NDENTURE, made this day of ' June 18'gg ', betiveen:

August H. Gelhaus, a Bachelor----

- -

Crown Mortgage Co.
a corporation organized and existing under the laws of the State of Tllincis
Mortgagee.

WITNESSETH ; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promlssor\ note excruted and delivered by the Mortgago:, in favor of the Mortgagee, and bearmg even date
herewith, in the prirn.cipsl sum of Fifty Two Thousand Five Hundred and No/looths
Dollars ($52,500.00 ¥ pavable with interest at the rate’ of —per centum ‘4o. 0%
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

Oak Lawn Yilinois , or at such’other place as'the holder may designate in writing, and
delivered or mailed to the Moty agor; the said principal and interest bemg payable in monthly installments of
Four Hundred Sixty and 73/100ths--—---—-- Dollars ($ 460.73--—-- ) beginning on the first day of
August 1 ,19 gg, and continuing on the first day of each month thereafter until the note is fully
paid, except that the ﬁnal payment oi nrincipal and interest, if not sooner pald shall be due and payab]e on the

first day of July 1 y 201B -

Now, THEREFCRE, the said Mortgagor, Ior the better securing of the payment of said, prmclpal sum of
money and interest and the performance of tir wvenants and agreements herem contamed does by these pres-
ents MORTGAGE and \WARRANT unto the Mortgacsr, its Successors or assmgns, the fol!owmg descubed real estate

situate, lying, and bemg in the county of Cook - and-the

State of 1llinois, to wit: . &%\» :

Lot 181 in J.E. Merrion's Country Club HLi(l.i 2nd Addition -, a
Subdivision of part of the North West 1/4 o’ fention 3 Township s
North, Range 13 East of the Third Principal et dlan. ‘according to the
Plat thereof recorded August 9, 1957 as Documer® 16981622, in Cook

County, Illinois.

4720 W, 185th Street, Country Club Rills, JYllinois Lf377
Real Estate Tax No. 31-03-103-011-0000 VOL. 178

(‘
cooK LU‘JNT"’ 1. }L_\!;igi

qg2871E8

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto betonging, and-
the rents, issues, and profits thereol; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the fo]!owmg descrlbed household applmnces. which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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To HAvE anND T0 HoLD the above-described premises, with the appurtenances and ﬁiturea, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights?l
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, \'vhit:h"sni'd' rights

and benefits the Gail Mortgagor does hereby expressly release and waive.

AND SaIpD Mo TCAGOR covenants and agrees:

To keep said preaiises in good repair, and not to de, or permit to be done, upon said premises, anything that
may impair the value/chisercf, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men Ur material men to attach to said premises; to pay to the Mortgagee, as hereinafter
providead, until said note is {ul’y paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that miy be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may at &=y time be on said premises, during the continuance of said indebtedness,

insured for the benefit of the Mortgr.gee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee,

In case of the refusal or neglect of th Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asseranients on said premises, or to keep aaid premises in good repair,
the Mortgagee may pay such taxes, assessments; #.1d insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonibly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become (s0 nuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prit.cipslindebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of tr.e mortgaged premises, if not otherwise paid by the

Mortgagor,

Upon the request of the Mortgagee the Mortgagor shall ezle.ute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior,, modernjzation, irnprovement; maintenance,
or repair of said premises, for taxes or assessments against tl.c same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with a1d as fully as if the advance evidenced
thereby were included in the note first described above, Said supplemcatil note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable 7. ipproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fzinryg to agree on the maturity, the
whole of the sum or sums so advanced shall be dee and payable thirty (30), du; s 2fter demand by the creditor.
In no event shall the maturity extend beyond the vltimate maturity of the note fircv described above.

It is expressly provided, however (all other provisions of this mortgage to the cratiary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or ' emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof o the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opiratle to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said prernives or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one -hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secusred hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (ail as estimated by the Mortgagee, and of
which the Mortgagor is notified)} lesa all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.
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VA ASSUMPTION ﬁPPRDVALS'REQUIRED BY PUBLIC LAW 100-198

Attached te and made a part of the YA Mortgage dated June 29th 19 88 ,

"between Crown Mortgage Co., mortgagee and _ August H. Gelhaus, a Bachelor

as mortgagor,

ACCELERATION:- This loan is immediately due and payable upon transfer of
the property/ securing such lean to any transferee, unless the
acceptability ol the assumption of the lean is established pursuant to
section 1817A o1 Kbapter 37, Title 38, United States Code.

FUNDING FEE: A fee equal to one-half of 1 percent of the balance of this
loan as of the date of transfer of the property shall be payable at the
time of transfer to the loan holder or its authorized agent, as tirustee
for the Administrator of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by *nis instrument, shall bear interest at
Lhe rate herein provided, and, ‘at-the option of the payee of ‘the
indebtedness hereby secured or ‘any transferee thereof, ‘shall be

immediately due and payable. This fee is autpwatically wiéggd if the
assumer is exempt under the provisions(o{. 38 U’SvF” 1829(b)

PROCESSING CHARGE: JUpon application for appreval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditwortainess of the assumer and
subsequently revising the holder's ownership recerds when an approved
transfer is cowpleted, The amount of this charge skail not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of Chapter 37, Title 38, Uniteq States Code applies.

INDEMNITY LIABILITY: If this obligation is assumed, then (tre assumer
hereby agrees to assume all of the obligations of the veteran ' _under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the

htedness C§81£Ed by this instrument,

Borrower Co~Borrower
August H. Gelhaus, a Bachelor

FILE NAME: VAASSUM
DATE: 3/16/88







