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State of lllinois Mortgage G 7
'LOAN #88-1081 4315428607703

This Indenture, made this 1ST., day of . i.‘) 88 . between

WAYNE E. MOORE AND RUTH A. MOORE, HIS WIFE . Mortgagor. and
EVERCREEN HOME FUNDING CORPORATION
a corporation organized and existing under the laws of ~ THE STATE OF ILLINOIS | . Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted Lo the Mortgagee, as is ewdcnced by a ceriain promissory note bearing even
date herewith, in the principal sum of ~ SEVENTY THOUSAND THREE HUNDRED TWENIY FOUR AND NO/100--—=———--
-= Dollars 1§ 70,324 .00--

payable with interesi atihe rate of TEN AND ONE-HALF .
per centum | 16250 %) per annum on the unpaid balanee untit paid, and made payable 10 the order of lhe Moﬂmec atis ofﬁce in

CRESTWOQD, ILLINOTS Lor
at such other place as the hokicr oy designate in wriing. and detivered; \he said principal and interest being payable in mon!h!y instatiments of

SIX HUNDRED FORTY THREE. AN 28/100 Dollars (§ 543 2‘3-..---_-_-- }
on the fist day of  SEPTEMBER .19 88 .and a like sum on the first day of each and every month the ter mml the note
is fully paid, excepl that the final paymenr-of principal and interest. if not sooner paid, shall be due and payab n thc first day

of . AUGUST .20 18.

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest arqﬁbe pclfonnancc
of the covenants and agreements herein comamed does Ly tiie<e presents Mortgage and Warrant unto the Morlsaaec. s suut!‘.sors OF assigns.
the following described Real Estate situate, lying. and being i1 <ne county of COOK "
and the State of Illinois. 1o wit:

LOT 28 IN BLOCK 5 IN RESUBDIVISION OF CALCMET BRiDGE ADDITION, A. SUBDIVISION

OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 GF SECTION 1,. TOWNSHIP 36 NORTH, -
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI4N, IN' COOK COUNTY, ILLINOIS

PROPERTY ADDRESS: 14400 SOUTH HOXIE AVENUE
BURNHAM, ILLINOIS 60633

PERM., TAX # 29-01-412-015-0000

THIS INSTRUMENT WAS PREPARED BY: CAROL V. RINCHIUSO -
EVERGREEN HOME FUNDING CORPORATICY

| 4967 WEST 135TH., STREET -
TG"""’rN’? CRESTWOOD, ILLINDIS 60445 -

MALL

Together with ali and singufar the tenements. hereditaments and appurtenances thereunio belonging, and lhc rents, jssues. and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat; light. water. or, power, and all plumbmg and
other fixtures in, or thay may be placed in, any building now or hereafier standing on said land. and alkso all.the estaie. right, title,.and imerest
of the said Morigagor in and 10 said premises.  "SEE ATTACHED RIDER FOR ADDITIONAL. PROVISIONS WHICH

: ARE FY”RESSLLHADE_A_EABLTEERFDFL —

This form Is used in connection with morigages insured under the one- to fou_l-lamily programs of the: Nati_on‘al Housing Acl which reguire
a One-Time Mortgage Insurance Pramjum payment {including sections 203(b) and {i}} in accordance with the regulations for those programs.
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To Have ard to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits (o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees;

To keep said premises in good repair, and rot 1o do, or permil o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; nol to suffer any lien of mechanics men or malerial
men to attach to said premises; to pay 10 the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay all laxes apd assessments on said premises, or any tax
or assessment thar may be ievied by authority of the Sate of 1I-
linois, or of the county, town; »'inage. or city in which the said
fand is situate, upon the Moitoupsr on account of the ownership
there of; {2) a sum sulfi cient 1¢ kzen all buildings that may at any
time be on said premises, during th* cuptinuance of said in-
debtedness, insured for the benefit. of Zne Mortgagee in such forms
of insurance, and in such amounts, as n.ayv b= required by the
Mortgagee.

In case of the refusal or neglect of the Mortgapsr lo make such
payments, or (o satisfy any prior lien or incumbrance Gtiier than
that for taxes or assesseents on said premises, or 1o :eep said
premises it good repair, the Mortgagee may pay such taes.
assessments, and insurance premiums, when due, and may rakz
such repairs to the property herein mortgaged as in its discreiio: it
may deem necessary Tor the proper preservation thereof, and an
moneys o0 paid or expended shall become so much addmonal in-
debtedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the copirary notwithstanding), that the Mortgagee
shall not be required nor shall it have 1he right to pay, discharge,
Or remove any lax, assessment, or 1ax lien upon or against the .
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate (o prevent the coilection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satis{y the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part an any installment due date,

That, together with, and in addition to, the monthly payments. of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equat to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the dale when such ground rents, premiums, taxes and
nssessments will become delinquent, such sums to be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

{b} All payments mentioned in-the preceding subsection of this
paragraph and all payments to. be made under the note secured
hereby shall be added together and. the agsrcgate amount thereof
shall be paid by the Mortgagor each monih in a single payment 1o
Fe ahpphed by the Mortgagee 10 the following items in the order set
on
) ground rents, il any, taxes, special assessmenis, fire, and ather
hazard insurance premiums;

(i) interest on the note secured hereby;
{iill amortization of thé principal of the said note; and
{iv) late charges.

Any deficiency in the amount of any such aggregate monihly
ment shall, unless made good by the Mortgagur prior 10 the d
date of the next such payment, constitute an evem of defaul «~;
under this mortgage. The Mortgagee may collect a-*late charf
not to exceed four cents {4¢) for each dollar.i$1) for each pa
more than fifteen {15) days in arrears, to cover the extra expanv:
involved in handhng dclmqucnt payments.

If the total of-the payments made by the Mortgagor. under
subsection fa} of the preceding paragraph shail exceed the amount
of the payments aclually made by the Mortgagee for ground ren
taxes, and assessments, Or insurance premiums, as the case'may- bE
such excess, if the loan is current, a1 the option of the Mortgagor,
shall be credited on subsequent payments 10 be made by the Mort\]
gagor, or refunded 1o the Morigagor. If, however, the monthly
paymenits made by the Mortgagor under subsection (a} of: a}
preceding paragraph shall not be sufficient to pay ground rents, %
taxes, and ass&ssmenls. or insurance premiums, as the case may be.
w n:n the same shall become due and payable, then the Mortgagor
stia! pay to the Mortgagee any amount necessary to make up the
asficicney, on or before the date when payment of such ground
renis, taves, assessments, or insurance premiums shall be due. If at
any tine o8 Mongagor shall-tender to the Mortgagee, in accor-
dance witlc t'e orovisions of the note secured hereby, full payment
of the entirs indebtadness represented thereby, the Mortgagee shall,
in computing th( amuunt of such-indebtedness, credit- 1o the ac-
count of the:Morigasor any balance remaining.in the funds ac:
cumutated under the (navisions of subsection fa} of the preceding
paragraph. If thére shall e = default under any of the provisions
of this mortgage resulting in a publlc sale of the premises covered
hereby, or if the Morigagee acquiles the propeny othierwise after
default, the Mortgagee shall appiy, a2-ihe time of the commence-
ment of such. proceedings or.at the time the property is otherwise
acquired, the balance then remaining in<ns-iunds accumulzied
under subsection (g} of the preceding paragranh as a credit against
the amount of principal then remaining unpaid under said note,

G |

,qs.

And as Additiena) Security for the paymeni oF the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now.due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee rgainst loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and wilf pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held. by the Mongagce and
have attached thereto loss payable clauses in.favor of and in form
acceptabie to the Morigagee. In event of loss Mortgagor will give
immediate notice: by;mall to- the Morigagee, who may make proofl
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10AN # 88-1081 FHA CASE # 131: 5428607-703

FHA ASSUMPTION RIDER

"This Mortgage/Deed of Trust is amended to add the following:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due

and payable if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant to

a contract of .sale executed not later than 12** months after the date on which the
mortgage is.endorsed for insurance, to a purchaser whose credit has not been approved
in accordance »irh the requirements of the Commissioner.

**If the property is et the principal or secondary resident of the mortgagor,
"24 months'" must be substituted for '12 months',"

b e LD/

WAYNE E, MOORE

State of TILLINOIS

County of  COOK

&

I, the undersigned, a notary public in and for the said County, in the State aforesaﬁ
DO HEREBY CERTIFY that WAYNE E. MOORE AND RUTH A. MOORE, HIS WIFE

ARE personally known to me to be the same person(s) whose name(s) ™
1s/are subscribed to the foregoing instrument, appeared before me this day in person, ¥
and acknowledged that he/she/they, signed, sealed and delivered the said instrument al
as his/her/their free and voluntary act, for the uses and purposed therein set forth. o

Given under my hand and official seal, this 1ST., day of JULY , 19 88

SEAL " Kf '

© O i TRIEWICZ NOTARY PUBLIC

e Ll NOIS
ARY PUBLIC, STATE OF ILLl
I}}?‘Tcomwssmu EXPIRES 11/25/90

My commission expires







