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MORTGAGE

THIS MORTGAGE (“Security Instrument”j is given on JuLy o1,
19539 Themortzagoris yyy ; pRNTY AN MARY J DOVIE HERAND AND WIFE

(“Borrower™) This S<curity Instrument is given to, ‘ A

7o) AT R .o A . . . B N A ‘!_

whithSS o“rlgaﬁailzg:aln% :./xw’.}mﬂhe lawsof the state of illinois » and whose address is
: 3 RD. EVANGTON IL. 60201 :

2528 GREEN BAY - .

Borrower owes Lender the princ.pit sum of g jNDRED -SIKTEEN THOUSAND FIVE HUNDRED ‘FIFTY A:mow:g?;?o :
Q

ralio

Dollars(U.S. § —--116,550.00-— ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumat (("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . . ACCIST O1ST. 2008 - o .o . This Security Instrument
secures to Lender: (a) the repayment of the BE"A évigince'd %y t?:e Note, with interest, and all renéwals, extensions and
medifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Bocruver's covenants and agreemenis under this:Security Instrument and
the Note. For this purpose, Borrower does hereby moi1age, grant and convey. to-Lender the following described praperty

located in COOK : ' Coun!y.j!linbis:

P

LOT 37 IK FREDERICK SCHROEDER'S SUBDIVISION CF THAT PART OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WES® ZIQ_OF SECTION 19, TOWRSHIP
41 NORTH, RANGE 14 EAST OF THE THIRD PRIRCIPAL MERTLIAR, LYING WEST OF 253?5 .
AVENUE, (EXCEPT THEREFRONM THE EAST 150 FEET OF THE WEST 183 FEET OF THE

35 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

[ USRI

PI¥ 11-19-312-008

which has the address of 1208 MONROE .
[Street} ) {City)

L 80202 e
Nlinois . (""Property Address");
[Ztp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easé'rﬁ‘:ﬁrls; righ!s;_
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and. all. ixtures now or
hereafier a part of the property. All replacements and additions shal) also be aovered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowér is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the iitie t~ the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3034 12/83
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Late Charges. rrower shall promptly pay when due

1. Payment of Principal Interest; Prepayme
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (u) yearly taxes and assessments which may artain. priority over this Security Instrumensy; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender skall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall noi be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to'the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument. -

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when duce, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendeér is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -
amount necessary ‘o nake up the deficiency in one or more payments as required by Lender. ; L

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower:
any Funds held by Lienrzcr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immediately pricr 17 rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzins' the sums secured by this Security Instrument. :

3. Application of Fz;memts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appii:d: first, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payabl¢ urder paragraph 2; fourth, 1o interest due; and lasi, to principal due.

4. Charges; Liens, Bortorver shall pay all taxes, assessments, charges, fines and impositions atiributable Lo the
Property which may attain priority ovar this Security Instrument, and leaschold payments or ground rents, if any.”
Borrower shall pay these obligations inthe ranner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oved payment. Borrower shall prompily furnish to Lender alt notices of amounts
10 be paid under this paragraph. If Borrower .nakes these payments directly, Borrower shall promipily furnish to Lender
receipts evidencing the payments. C .

Borrower shall promptly discharge any hen yrhich has priority over this Security Instrument unless Borrower: (2)
agrees in writing 1o the payment of the abligation sciricd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the'iiin in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax oie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improvernerits now existing or hereafier erected on-the Property
insured against loss by fire, hazards included within the term “extended caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained.in the amourits'and for the periods. that- Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sybicct to Lender’s approval which shall not be
unreasonably withheid. o

Al insurance policies and renewals shall be acceptable 10 Lender and sha.l include a standard morigage clause.
Lender shall have the right to hold 1the policies and renewals. If Lender requires; Birrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shail ;jive prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrowe:. T )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) Uzapplied to restoration or repair
of the Property damaged, if the restoraiion or repair is economically feasible and Lender's scaurity. is not lessened, If the
restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any exrcss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender miay use the proceeds i repair or. restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-d-y period will begin
when the notice is given. o

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal si.cif aut extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of th= payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title 10 1he Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing. I

7. Protection of Lender's Rights in the Property; Mortgage lnsurance. If Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect.the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in count, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ' . ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with iniérest, upon notice from Lender to Borrower

requesting payment, .
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RIDER TO BALLOON MORTGA

THIS RIDER s made thig 1 day of ___July , 19_88 , and
is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Beed of Trust, or Oeed to Secure Debt (the “Security Instrument") of the same
date given by the undersigned (the. “Borrower*) to secure Borrower’s Balloon
Note (the "Note"} of the same date to ‘ (the

"Lender“) and covering the property described in the Security Instrument and
tocated at: ' :

1208 Monroe, Evanston, [L 60202
{Praperty Address]

In addition to the agreements made in.the Security Instrument, the Borrower
and the Lender agree as foliows:

1. This is a Balloon Mortgage. The loan {"Loan") which this Baliocon
Mortgage serures will not be fully repaid by the regular monthly payments due
under the %alloon Note. A final payment, significantly larger than the
reguiar monthly. payments, must be made at maturity. The amount of that
payment will be ~the principal balance then due, tagether with any accrued
interest and costs.

2. Under the terms of this Balloon Mortgage the Lender does not have any
obligation either expressed or implied, to refinance the amount due at
maturity,

3. If the Lender, in its <sle discretion, decides to refinance the Loan
at maturity, the Borrower will bave to pay the interest rate and other cost
and fees charged by the Lender at such time.

4. The Lender will consider an@zplication to refinance the amount due
at maturity, but such an application” wi'l be treated like other new Yoan
applications. Any application to refinanes the Loan must be submitted not
earlier than one hundred fifty (150) days prior to maturity nor later than
ninety (80) days prior to maturity. The writter application must be on the
forms then required by the Lender and the Borriwsr must execute such other
documents as the Lender then requires to process-and underwrite the loan
application.

BY SIGNING BELOW, the Borrower accepts and agrees’ 1o the terms and
covenants contained in this Rider to Balloon Morggage.

[SEAL]
John J.NPrunty Borrower
JAN VERN Hary % %&”@ [S@aL]
Yoy Public, State of New York Mary g' Doyle BOT‘I"%&I“
"o 31-4872183 [S
o vaadin New York County
-wwn Expires Dec. 16, 1968 Borrg%

, L
Product Development i/f -
7/31/87 Rattes ~ FvB
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BARBARA G, STEMART .................., 8 Notas Pzhlic in and for said county and state, do hereby certify that

gerrtsnaraeseree ity

JOHN J. PRUNTY.. MARRIER.TQ.MARY.J. PQYLE.... e vrviiesseveressesseasssy personally appeared

apessdessiarwis
¥

before me and is (are) known or proved tome to be the person(s) who, beisiz informed of the contents of the foregoing instrument,
have executed sasme, and acknowledged said insurument (o be. . HES...cioiiieees. frecand voluntary act and dqu.an.;l’;.l:n '
et? e,

(his, her, /kcir) R,

- Y LY .
2t a,
.,

W HE L executed said instrument for the purposes and uses thyacin set forth, ey
(he, she, they) e
Witness my haad and official sea) (S ..o eres ot Srhereese ) ;

My Commission Expirest  9-8-89

viened et w e
BOgE GE uelE




