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MORTGAGE

THIS MORTGAQE ("*Security Instrument’") is given on JUNE 30, 7
19 88 . Thems.tgagoris EDWARD L. SMURLO JR. AND JACQUELYN K. SMURLO , HIS WIFE
(*'Borrower™). This Secunty Instrument is given to
ARLINGTON HEIGIHTS FEDERAL SAVINGS AND LOAN ASSOCTATION. » which is organized and existing

under thelaws of wil SuTTED STATES OF AMERICA: , and whose address is N
‘( Lender™).

25_EAST CAMPRELL STRFZT, ARL ING;I‘ON HEIGHTS, ‘ILLINOIS: 60005
Borrower owes Lenderthe priiéipal stm of o HUNTDREﬁ THOUSAND AND 0/100
Dollars (U.S. S 200,000.00. ). This debt is evidenced by Bﬁrmwersno!e

dated the same date as this Security Ins!rument (“Note™), which provides for monthly payments, with the FuiLdebt. if not
paid earlier, due and payable on yULY _ . This Security Instrument
secures 10 Lender: {(a) the repaymenr of lhe Eebt evidenced by the Note, with interest, and all renewals, extensions-and
modifications; (b) the payment of all 01¥es'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes Ferety morigage, grant and convey to Lender.the following described property

located in COO0K County, Hlinois:
LOT S5 IN BLOCK 4 IN HIGHLAND WOODS JI'IT TWC, BEING A SUBDIVISION OF

PART OF THE WEST 1/2 OF THE SOUTH WC2% 1/4 OF SECTION 18, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

7 46 4/2) >

gzﬁhANENT TAX NUMBER 02-18-316-015-0000

7

which has the address of 4991 ESSINGTON LANE HOFFMAN EéT%TBS
. [Syreet] 2y

Ilinois 60010 (**Property Address™);
12Zip Code} :

TOGETHER WITH all the improvements now or hereafter erected on the property, “and. all easements, rights,
appurlenunces, rents, royalties, mineral, oil and gas rights and proﬁ!s, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Inutrumcnt All of the
foregoing is referred to in this Security Inq!rumen[ as the “Property.”

BORROWER COVENANTS that Borrower i§ lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property'is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agam-;! all claims and demands, subject to any
encumbrances of record.

THI5 SECURITY INSTRUMENT combines uniform covenanis for. national use and non-umform covenants wﬂh
limited variations by jurisdiction to constituie a uniform security instrumeni covering real property.. .

ILLINOIS —single Family—FNMA /FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83

To Reorter Cal
Form 1878 Great Lakes Business Forms, Inc.
Nauonsly 1-800.883-0208 + In Mchgan 1-800-388-8843
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UNIFORM COVENANTS. Borrowerand ndIercovm!ant an!Tgnl Q g 7 5 o5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the-Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an.institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds: Unless an: agreement is made or applicable Jaw
requu-es interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either prompily repaid to Borrower or credited t¢ Borrower on monthly payments of Funds. If the |
amount of the Fizads heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any "

amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Sccunty Instrument, Lender shall promptly refund 1o, Borrower™:
any Funds held by Lead-r, If under paragraph 19 the Property is sold or acquired by Lcnder, Lender shall apply, no latef-

than immediately prior 14 tize sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agaias vhe sums secured by this Security Instrument.

3, Application of Paviaonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applies. first, to Iale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable in/er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instmmcnt, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intnr 1nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe  ma.ces these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any Li=r v-hich has priority over this Security Instrument unless Borrower: (a)

. agrees in writing to the payment af the obligation seurx by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.cf the Property, or (c) secures from the holder of the lien an

.agreement sansfactory to Lender subordinating the lien to | his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov»:-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien-or lal'e w2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven.er (s now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extender’ crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's apA for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrowei-subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and .<h2’i include a standard morigage clause.
Lender shali have the rsght 1o hold the pOiICIG and renewals. If Lender requires,/@orvower shall-promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal sive prompl natice to the insurance
carrier and Lender. Lender may make proof of loss if not made prumptly by Borrower.. .

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shail he anplied 10 rcstorauon Or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's s3curity is not lessened. If the
restoration or repair is no1 economically feasible or Lender's security would be lessened, thc inszmance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ! .cess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that th¢ 7.«snrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender.may use the procedds v repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dzy =riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds to principal sha() =0t extend or
postpone the due date of the monlhiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with 1he provisions of the lease, and if Borrower acqmrcs fee title to the Propcny. the Iusehold and
fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faﬂs lo perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significant]y affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulauons) then Lender may do and pay for whateyer is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may ‘intlude paying any sums secured’ by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall’be payable, with interest; upon notice from Lender to Borrower

requesting payment.

" -

09!::!.6299.




FARECEY squspr; »E" P:mLQJA l‘lﬂdn NCWTQJSHPYHI{SP S1Y) “I2AMOH “PALINID0

PRY UCIRIIDIDE OU ji S8 JAIIO2PD A[IN) UIFWAL [TRYS AQaIAY PIJnoas SHONBFIQO 51 PUB JURWNIISUT £111N09G SIVY-19MOIIOH
AQ (uawaieisulal. uodn) pedunyoun SNUNUCY' [[BYS WAWNIISU] AHUN25 Syl AQ painoss swns ayy Aed. 03 uonefyqo
s amoliog pue Ausdolg sqi ul sigBL § I9PUFT GusSWITIISUL. AILIN02S SIYY JO U Y] e 2unsse o) aanbal. Arqeuoseal
ABW JIPUIT SB LONOVYINS S2NYUL (P) PUY. $30} ,SASUIONY AQRUCSEII ‘01 PIJIWY] 100 Inq ‘Fuppnjoul ‘uswmtsu] Liunasg
sty SupsojuR ur perinoul sysuadxa e sked. () ‘s1umwesiBE 10 SIUBURA0D 1IN0 Lue JO. 1neyep Auw s0UNd (Q) pasinsoo
UONBIDAIDE OU PEY- AON 2Y): PUB JUSWINIISE]. AJLNDE SIY) JIPUN:INp 39 PiNom. U3yl Yorysm swns. [18 12pua] sied (e).
1 IMOISOH 18U :.m suompuoo IS0y} ‘JUIUINSU] Ajunaeg sIg: fuiojua }u:n.ui‘pnl‘ ¥ jo Anu2 (q} 104 mamn.usul “AInog.
SIY1 Ul PRUTEIVOD 2(Es Jo fasmod fuk o) nnmsind Sasdoag a4y jo 2pws 210j0q {(qusiEisuias a0y - Ay5ads: Kewr mef sqeondde: -
se pousad 1010 Yons I0)ysABp 'S (e):jo Jat{.lm 31 07 201rd un): AUR 39 PINUIIUOISIP JUSINIISUY ANINDIG SIY JO JUBWIADICHD
aaey o3 W81 2. :mm{ 1I¥YS JSMOLIOF SUOITIPUOZ UIRIIZD SIS [SIMOLIOG J] - "IWISUIIY. 01 BN s Jomoliof g
“JaMO1I0g UD PURLLSP S0 30110U JSYLIN INCYIIM JUSUNNSUT ALLIND2S SIYY Aq paniuiad. 5IpILL
Aug 3qoAul Bl Japua ] pouad sip jo uolteaKdX? y).01 Joud suans 3511 Avd O} 5118} L2MOLIOE T IWAUNNSUT AIINog. sy
Aq paJnoas swns (18 Aed SN Jamoliog oIgm UIyiIm PSIBLI S0 PAIIALIP §1 310U I 18P Y3 WOI) SAEP Of UYL'SSI[:joU JOo e
potsad e aptaoud Ireys onou :nu, HOIIRIIPODE JO 010U 13MOIIOF 9418 Jjeys Jopuar] ‘uonido S111 SISPOIDXD 1DPUT J)- )
“UIBUNDSUT A1INDIE SIYY Jo :lwp S JO SE MEL|BIIPS]
Aq panqiyoad. ST 251049%5 J1 Japur[ Aq. pas::uaxo 2q wu “nqs uondo: Siy} ‘JoADAMOL] IUSLENIISUL ANINSog SIY) 4G PRIN0as
SWINS [[e jo {Iny ui mauuind eypewy 22mbai ‘uondo 0118 ARG Jpur] USU0D ualium 10ud sJapusT oy (uosiad
|EIMIBU B 10U S| JIMOIIOH PUB PILIISUEIL IO PIOS St IIMOIIOE. UI 15913} U {BIOP3URG B J1 10) PR1I2JSURIL 1O Pos §1 4F U1 1319501
Aue 1o Kuadoiyg. ayijo yed Aue ;0 [re ). “SoMOLIOg uF Ry wjaug ¥ Jo Ajradosy Wy Jo JjsumE] LT
USBWINAISHT A1LINSOG SIYL JO PUE 2)ON aql 30 Adoo patoned duo udALB 3q [[BYS Jamoulog  *Ado) s a3u0ulof: 9T
"I[QRIIAZS 2 0 PAIC[OIPUV ION
a3 pur bawinncuy AJN09G Syl Jo suotsuwd Y1 pud SIYL O] uo:smo.nl Funoiguos sy oYM 1039 UAALT 3 UED Yoym
NON Y} JO JUIWLIRUL . SILNDIE SIY) JO suowuo.u! 1310 02T JOU [[VYS IDPUCD YOS ‘mu| 2jqEdljdde qum smmuoa MON
S JO HUSWINIISUL (1411038, SIY) JO- 95Ny 10 uotsuo:d Auw 1811, 3UaA3 313 U] ‘Pateso] st A1adolg Y3 Yoy s u ‘uondIpsiIng’
31 JO M| 2T PUB Mol (B3PI AQ PAL12ADT 3q jiBYS JUSWINNISUT A1130058 SIY Y ‘{zmqmns tuw] Sujuidacyy gy
-ydesBeied siyy us
papiacad s u3A1T UMM DU 30 tamoliog O1 u:mi USq FARY O PAUSISP 3 [{PYS JUSWINISUT AILIN3DE SIYT LI J0) papmmd
200U AUy “I9MOLICH 01 10U SNRUFISIP IOPUST SSUPPR JIYIO AUB JO UIRIDY PAIVIS SSAIPPE 5 IpUFT O1 [1eur SSRID I3y
Aq uaAid aq [[BYS JZPUT OV A0S AUV JIPUF] O) Ionou LG SoTruBIsop JeMOLIOY SSAIPPE 1ayI0 Aug 10 SSAIPPY Luadosg
313 01 Pa122AIP 3q {[¥YS IDNO Sy} POYIAW 10U Jo 350 sannbs me| sqestidde. ssejun Ew sswjo 153y 4 1 Fwiprew.
£g 10 11 BupaaTiap Aq uoAIS oq [JRYS PIAUMIISUY AIUNDSS SIYY UL JO] papracsd J9MO1I0g 01 201100 AUY “S3ION] ‘P
11 yderfeied

Jo ydeaZered puoass 3y) 1 paYIoads sduis ou-1E] [leys 1opuar] ‘uondo Sil $SI03XS JPpUI] JI ‘6l ydeageaed 4q poypnusad

$ITPIWa) Aur INOAUL Ao puE JuIUNISU; Jtu. N32G SIYY AQG PRANISS SwWINS 1ie o oy ur juswied sympown ambsa Lew-

‘uondo si 12 J9pusry 'susy si o1 Surpsooon 219=2s0)uUn mammasu; ‘AIINa3S STY)L 10 910} 3430 umsticud Zue Juispuss
JO 10912 31’ SBY SMEB| a|q¢n||dd: Jo: uonuldta 40 JuWORUD JT SRSy 8,49pua] BudGRY YopwsEYY gl

210N 341 23pun afawgs juawdedasd fuv Inoyiue suswisedaud junsed,
¥ SB paiEal) 9q [|m uouanpax m{; pdl:uud mnpa.; —,3.1 % 31 “19m0.104 0} JuwAed 10211p B ﬂunpm £Q 10 210N Y3 Japun
pomo redicunsd oy JuIonpes 49 punjal SII IXRIL 0 SO0 AxwW Japuar] "Jamoulog o) Papunja1aq [Iia. spuif. paiuuad

PIPI2IAI YOIYM I3MOII0g WD) PA33[[0> ApEIe swns £ae (1) pur S| pensuiiad oy o3 9858y0 a3 sonpas o1 Aiessaosu, . - ,'

wnowe 3y} Aq paonpdl 3q. [[BYs 2F1eyos . ueo| gons Kus Aoy sy peiniuaad auy). posoxa URO[ 2Y) UM LONIIULOD. .
U PRI93{100 9G 01 S0 PAIDIIOD $IFIYD UNOY IAH[IC JO IS Y 1wyt o5 padadiajul £||eug SI' ME] JRY) PUY 'sainqa '
URO[ WNLWIXBW $15S YIIM MR] B 0] }00IgNs S1 IUSWMSU] ANINY.S S141 AQ poinsss uso| s J] - ﬂum uwry. ‘T4

UISBOO 5 SIMOLIGH 18Y}
INOYNM 10N Y1 L0 IUAUNIISU] NS SIY) Jo SULI} 341 O) PIESa gum suouupomu:oaan Aue Ixew 3o JEqu0). ‘Appow
*pudixa 01 32,88 ARt JIMOIIOF 19410 AUe pUE Jopuo] Tey) seasde (5] prie Juswnaysu] L1undeg s £q PaInsos suins 3.
Awd o) porednqo £||tuomd Jou st (q) JUAUNYSUY. 3RS SHH JO SULI SyY1.330UN £119doug FYT U 15339301 5, I9M01I0F 1WY)
A2au0d pue Jurad ‘3efuci 03 A[uo uwnSUT Aynoes sig) Fuiudis-09 s /4) WION 911 IN09xa iou. S0P INQ JUIWNIISH]
K)11Inoag shyi suBis-0 OYm JIMOLIDE KUY “[RISAS pue julof 3q [[eys sjuu0 e P SIUBUIAOD S Jamoliog L] qcluimud ©

suopstacad 3 01 mrqns IoMOLIOg PUR JOPir] JO SUSIESE PUR RIOFEI0INS ) JY#47 ¢ PUE PUIQ [JBYS JUSIWINIISU] E;unaos sy -

Jo slmu.lmiu pus slulumoo AL . ssoule-0) J;mqu[ A0S pER UL 'PAVC G MDY PUB RI0SSIIONS T .
"ApatuRl 20 1T AR )0 351013 317 ADNOSIT 1010 JoAIEM ¥ 3 10U [[yS
Apowal 10 1y Auw ﬂum:n:u: ur :apua—; £Q 30USINIQIO) AUY 1823 UL UL SIOSSAIDNS §,13 ADLIOY JO-IIMOLIOH [utuﬂuo Mt Aq -
SpElL puBWSP AUE JO UOSHR1 Aq JUSWNLIISU] AILINDSS SIf1. £ PAINOIS SLUMS 41 JO UCHEZIIOW B AjIPpow SSIMIIYIG 1o yuadwd |
10} JW)) PUANXI 0).3SNJaL IO (SIS UL JOSEIOONS Aue 1sumFe sRuipaaooad souswmos ol pesinbar 9q.j0u [IRYs Jopusry
*152U23U} UJ SIOSEI0INS 5, IIMOLIOH 1O JIM0LI0Y [FUISLIO S¥ JO ANIQET] 313 9583121 03 Mesado 0 IIEYS J9MOLIOE JO ISDIUE
W) JOSSIOONS Aub O} Japur Aq pojusas. AUNIIUL. AJLNOOE SIY) £Q PRINDIS SWINS 1) JO ULNIPLE IR, JO uotmglpotn
30 juaded Joj aum a1 Jo uolsuNxy “IFATRAA ‘W-30N] JOPUIT. A DWRIEMMOY PDINNNIY WY ToMIIog. ‘Ol o
-sjuswied Yyans jo yunouie sy 38ueys Jo ¢ pus | syderfered ur 01 pauajas sjuswsed Ajyjuow ) G >.en3np Ay suodisod
10 pus1xa 10U [jeys pediowsd o) spassoad Jo uoneotjdde Lus. ‘Sunua\ uraards asmuaq 10 J2MCLIOY PUE 2 (3§ SEUY-
SNP USYE IOU 30 ISYISYM “JUSWINIISUT A31an09§ SiY1 AQ paanis 35 swns aq; o1

10 Auedoad a4l Jo Jyedal 10 UCNHIBIOISII 03 3P ‘uonda 511 18 'speacoad 2y Ajdde pus 133j02 Oy pazuoyIne : TS Japu:r; ‘Al

S1 20110U 241 218D Y1 I3YV :ﬂvp 0f WY)M J2pUIT 0 pmdsa.t o1 518y Jamo1104] ‘sd3ewep 10) WL ¥A[1195.10 p.m.ue ue ‘e
0] SJ3J0 JOULUIPUCD [} TRY} JIMOLIOE O} IIPUIT 4Q 2010U I8 41 10 “omoilog £q pauopurqw si-Auadorg agiyr’ - -
Iamoiog 03 pred
2q [[BYS sourR|eq AUy iulm 211 2305q ARiwIpdww £313doug ) Jo Infea 1R 11} 341 (Q) Aq PApIAIp ‘Bunrer sz uopq.
A[e[pIuI] PIINIas: SLUNS 3} JO Junows 18301 A (¥) :uonswy Fumoliof syi £q paydnnmu spadaoad 313 JO JUNOT 343
Aq psonpas 3q [[eys; IUMURNSUL A1Nsag SiY) AQ PRIN9S SWMS A3 "Funim ul 20138 S5IMIFYIO JOPUST PLE JSMOLIOE, SS{un
‘Aadoad sy jo Suqn [wlaed v jo (US4 YT U] ‘FOMOLIOH 0F pred sEo0x2 Auw: YNA 2N UYL JOU IO 1Y IRYM 'wawmuuf
Anansos syl Aq painass swins 3y o paydde aq [peys spsasosd s ‘Susdolg 2y Jo Supyer.|8101 B JO JuIA syruy - .
‘1apua] o1 plad 2q |[Bys pue pauﬂlm
AQRJoY 25 "UCHEULIIPUOD JO M2Y| UN IDUBAIAUOD J0j 40 ‘Axadoig 2y jo uud Aue jo Fupyer 10 10 uONEBLLAPUDD Auw
Yitm UOHDSILUOS Ut ‘{RNUSINDOSUOD 10 10921p ‘soBBUIRp 10] WIIR[D 1O preme Aue Jo Speacosd 3] ‘uOHBUWIPUDD 6
unu:ndsm 2y} sof asnEd 2qenoswas Fuik)isads sonoadsit ue 0) 1oud 10 30 1N MY 18°30110U J2MOLIOH AT [reys
Japuar] &uado.ld a3 Jo suonoadstl pur uodn SILNUS IGEUCSED) el LEw Juafe S11 10 JRpua] - ‘uopdadsu) ‘g -
M) 1qeddE 20 JUSWIAITE UI1ILIM S, IFPUST PUB S IFMOLIOY HiM JOUBPIOIOE U) SP)BUIHLIZE SDURINSUL
a3 20§ Juswaiinbas ay; s SWM) YONS JIIUN JOIPS Ul IDURINSY] IY) UIBIUIBW O} paainbalswiniwaad sy Aed: [peys: Jamosiog
‘uatunnsuy Munaos sy A‘.q painoos usoj 31 Furyew jo uompuoa # S¥ JouUeInSlU) aiaSuou: p:.:mba.: .n:pu:r[ g}




UNOFFICIAL:CQRY

FIXED/ADJUSTABLE RATE RIDER 15~ 330155 3

(1 Year Treasury Index—Rate Caps

THIS FIXED/ADIJUSTABLE RATE RIDER is made this 30TH day of JUNE .19 88
and is incorporated into und shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
{the “Security Instrument™) of the sume date given by the undersigned (the “Borrower™) 1o secure Borrower's
Fixed/Adjustable Rate Note (1the “Note™) to o
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

4991 ESSINGTON LANE, HOFFMAN ESTATES, ILLINOIS 60010
| Property Address )
THE MOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THENOTEALSO CONTAINS THE OPFON-TO-CONVERT THE
ADBITIGR AL COVENANTS,  In addition to the covenants and agreements made in the Security instrument. Borrower
and Lender Carther covenant and agree as follows:
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . _
The Note prrrid.s for an initial fixed interest rate of 9.75 % . The Note also provides for a change in the
initial fixed rare io ar «djustable imeresi rate, as follows:
3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{ A Change Dates
The initia) xed interestcrate | will pay will change 1o an adjustable interest rate on the first day of - OCTOBER ,
19 93 . and on that day Cvery 12th month thereafier.  Euch date on which my adjusiable interest rate could
change is called a “Change Dael
{B} The Index
Beginning with the first Changpe Qate) my 4djual.xblc interest rate will be. b.m.d on an |ndcﬁ The “Ind-.x is the
weekly average vield on United States Tressury securities adjusted m.; constant m.nuntvof i yeir, as made available b}
the Federib Reserve Board, The most revedt-index figure available as of the date 45 days.before cach Change Date is

catled the “Current Index.” o S :
IT the Index is no longer availuble. the Mvore Holdeér will choose o new index that is based upon comparable

information. The Note Holder will give me notice 21 this choice.

{C3 Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addmg 3
percentage points (3 %) 10 the Current Index The Note Holder will then round the result of this. .addition
to the nearest one-cighth of onc percentage point (0.125 %) Suoicer to the limits stated in Section 4{D) below, this rounded
umount will be my new interest rate until the next Change Date!

The Note Holder will then determine the amount of the n.orl‘"} payment that would be sufﬁcwnl to repay the
unpaid principal that | am expected 10 awe ot the Change Daie in full escthe \d.uurnv Date at, my ncw interest rate in
substantially equal payments. The result of this calculation will be 3¢ new amount of my monthiy payment.

(D) Limits on Interest Rate Chanpes .

The intcrest rate 1 am reguired fo pay at the first Change Date will not be ;r=ater than 11.75 %or less than

8 .875 %. Thereaficr, my adjustable interest rate will never be increased or'decréased on any single Change Date
by more than two percentage points (2.0%) from the rate of intcrest I have been paing for the preceding 12 months. My
interest rate will never be greater than  14.875 . which is called the *‘Maximuin Rate’'.

{E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amou 1t of my new monthly payment

beginning on the lirst monthly payment date afier the Change Date until-the amount ol‘x* monthly pavment changes
apain.

(F} Notice of Changes
The Note Holder will deliver or mail to me « notice of any changes in my ad_]usmblc interest tateond the amoum of

my monthly payment before the effective date of any change. The notice \MIE include information r:quired by law to be
given me and also the title and 1elephone number of a person who will answer any question | may have regarding the

notice.

The " CDHVCFRIOH Opuon is my opnen to convert lhc interest rate 1 am réquired to pay by this Vo! ' adjustable
rate with interest rate limits 1o the fixed rate caleulated under Section 5(B) below

The conversion can only tuke place on the first. second or third Chame Bate. Each Change Date on which my
interest rate can convert from an adjusiable rute to a_fixed £also is called the *Conversion Date.” | can comvert my
interest rate only on onc of Iheshr p Lo jon Dates. )

IT 1 want 10 exercisc 4k onversion Option, I must first meet certain conditions. Those con'dmons arcthat; (i) )
must 8 jve vhet Gle Holder notice lhdl I want to do $0: (i) on lhc Conversnon Dau: l must not be in default under thc

3 O ] - - » g - S8 vote e SR &f

MULTISTATE FIXED ADJUSTABI.E RAYE RIDER—1 YEAR COHVERTIB&.E--SW.:P rame!y—-Flnﬂie Mae Umform In.lmmnt Form 3122 12:‘8?
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