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State of Hlinois FHA Case No.

Mortgage 13135459571

S 2723,

) I.O.M.C.# 162692~2
This Indenture, made this 24kh day of Tune » 19 gg . berween

JAY A. DOBBS, A Married Man and MARSHA L. DOBBS, His Wife
, Mortgagor, and

INDEPENDENCE ONE MORTGAGE CORFORATION
a corporation organized and existing under the laws of THE STATE OF MICHIGAN » Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Ninety~-four thousand seven hundred and ’53{}?
lar

S\ payable with interest atbe rate of  Nine and one half

S 94,700.00

%per centum { a.500 %) per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee al its office in

300 GALLFRIA OFFICENTRE SOUTHFIELD, MI 48034 ' L Or
ix-ing payable in monthly installments of

t such other place as the hoidie (o designate.in writing, and dclivm'xi; the said prindpal and interest
Seven hundred ninety-si
ninety-six and 29/100 Dollars (8 )

Nn the first day of  Aucust 19 gg ,andalike sum on the firsi day of cach and every month thdrifte? Tt the note
is fully paid, except that the final payinent of principal and interest, if not sooner paid, shall be due and payable on the first day

f July 2018 -

Now, Therefore, the said Mortgagor, for the bettet securing of the payment of the said principel sum of meney and interest and the performance
f the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgages, its successors or assigns,
) following described Real Estate situate, lying, and being (in ‘h# county of 00K
the State of lllinois, to wit:
Lot 228.in Matteson Highlands, Unit 2, Leing a subdivision of the fNortheast
1/4 of ‘Section 22, Township 35 North, Range i3, East of the Third Principal
Meridian, (except that part of said Northeast i/4 lying South of the Southerly
line of outlot B in Matteson Highlands Unit 1, @s per plat thereof recorded
August 22, 1963 in Book 647 Page 9 as Document Muiper 188921273, in Cook
County, Illinais. L

TAX ID #31-22-211-022

A
PREPARED BY: GWYN GARLAN o COMMONLY KNOWN AS:
TNDEPENDENCE ONE MORTGAGE CORPORATION 4248 PINEWOOD LANE
3030 WARRENVILLE ROAD SUITE 120 MATTESGN, ILLINOIS 60443
LISLE,ILLINOIS 60532

‘Together with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
cther fixtures in, or that may be placed in, any building now or hereafter standing on said land, and alse all the estate, right, title, and interest
of the said Mortgagor in and t0 said premises,

This form Is used in eonnection with morigages inaured under the ono- to four-family progrema of the National Housing Act which require
¢ One-Timoe Martgags lasurance Premium payment lincluzding soctlons 203(b) and (i}l in accordance with the regulations for those programs,

Previous editien may be usod HUD-92116-M.1 (9-88 Editlon)
until supplies are axhausted Page 1 of 4 24 CFR 203.171a)

& -4aiL} B7101 VMP MORTGAGE FORMS + [312)203-8100 + [B001621:729)
™
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of foss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay
ment for such loss directly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurgnce proceeds,
or any part thereof, may be applied by the Morigagee at ils option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration ur repaic of the property damaged. {n ¢vent of fore:
closure of this moregage or other transfer of tille 10 the mortgaged
property in extinguishment of the indebredness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass (o the purchaser or graniee.

That i the premises, or any part thereof, be condemned under
any power of emitem domain, or acquired Tor a public use, the
damages, proceeds, and.1he consideration for such acquisition, to
the extent of the full Gmuunt of indebtedness upon this Mortgage,
and the Nofe secured hershy remaining unpaid, are hereby assigned
by the Morigagor 1o the Moigagee and shall be paid forthwith to
the Mortgagee 1o be applied 0t on account of the indebtedness
sectred hereby, whether dus orimt

The Mortgapor Further Aprees taatshoudd this mortgage and
the note secured hereby not be eligible forinsurance under the
National Housing Act. within SLATY 160)
fram the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Deviopnent dated
subsequent to the SIXTY days
time from the date of this mortgage, declining o insuresaid-note
and this mortgage being deemed conclusive proof of such neligioilh
tyl, the Mortgagee or the holder of the note may. at its option,
declare all sums secured hereby immediately due and payable, Not
withstanding the foregoing, this option may not be exercised by (he

days

Mortgagee when 1he ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's [ailure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium 1o the Depaniment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due daie thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whele
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withowt
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately 10 foreclose
this marigage, and upon the Jiling of any bill for that purpose, the
cowrt in which such bill is filed may at any time therealter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and withous regard 1o the
value of said premises ap whether the same shall be then occupied
by the owner of the equity of redemption, as 2 homesiead, enter
an order placing the Morlgagee in possession of the premises, or
appoint u receiver for the beaelit of the Morigagee wilh power to
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, wnd such
rents, issues, and profits when collecied muy be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Moregagee shall be placed in possession of
the above described premises under an order of a cour! in which
an action is pending o foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion. may: keep the
said premises in good repair: pay such current or back taxes and
ussessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises w the Mort-
gagar or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and ¢xpend itsell such amounts as ase ceasonably
necessary to carry aut the provisions of this paragraph.

And ln Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, o reasonable sum shall be
allewed for the solicitor's fees, and sienographers” fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title Tor the purpose of such foreclosire; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attarneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become o much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of nny sale made in
aursuance of any such decree: (1) Al the costs of such suit of
sulls, advertising, sale, and conveyance, including attorneys’,
so'icitors’, and stenographers' fees, outlays for documentary
evigerce and cost of said abstract and examination of title; 12)
alt the <nzneys advanced by the Mortgagee, if any, for the pur:
pose autnglizad in the mortgage with interest on such advanees
at the rate set fortniin the note secured hereby, from the time
such advances cre made; (3} all the accrued interest remaining
unpaid on the indestzdness hereby secured; and (4) all the said
principal money remainirg vapaid. The overplus ol the proceeds
of the sale, if any, shali thénbe paid 1o the Morcgagor,

If the Morigagor shall pay ‘sa’d note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form ali the covenanis and agreements/necsin, then this con-
veyance shall be null and void and Meitpagee will, within thirty
{30 days after writlen demand therefor ov Martgagor, exceule a
release or satisfaction of this mortgage, and Mezigagor hereby
waives the benefits of ali statutes ar laws which vequire the
earlier execution or delivery of such release or satisfaclion by
Mortgagee.

{t is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o refease, in
any manner, the origina] liubility of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shail inure, to the respective heirs, executors,
administrators, successars, and assigns af the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART QOF THE PROPERTY.

This Assumpticn Palicy Rider is made this  24th day of JUNE v 1988 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument”) of the same date given by the undersigned (the **Mortgagor’’) to secure the Mortgagor's
Note (the ‘“‘Note”) of the same date to INDEPENDENCE ONE MORTGAGE CORPORATION

(the “Morigagee'’) and covering the property described in the Instrument and located at:
4248 PINEWOOD LANE, MATTESON, ILLINOQIS 60443

(Property Address)

AMENDED'CCVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagar further covepunt and agree as follows: n FY Y,
-86-2984

The Mortgagee shaii, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immedialely due and payable if al! or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than [X112 [_] 24 months after the date on
which the mortgage is endorsed (or insurance, to a purchaser whose credit has not been approved
in accordance with the requirements ¢ zhe Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider.

&m :é‘L\:__DM%—u (Seal) (Seal)

! JAY A. DDBBS Mortgagor : . Mortgagor

X Wﬁn«gﬁ a‘( ,0 % {Seal) (Seal)

MARSHA L. DOBBS Mortgagor Mortgagor
fSign Original Only)

NOTE: II the property is not the principal or secondary residence of the Mortgagor, 24 months will be chezkzd instead of 12 months.

(Space below this line Tor acknowledgement) )
88298413

T

2 3Ty
Ll RS

Nl ToUMEV RECOGRDER

D521 1ss0z FHA Assumption Policy Rider — Multistate
YMP MORTGAGE FORMS » (3121203-8100 » 1800)621-7201

Pl




