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THIS MORTGAGE is ade by and between _ GERALD K WATSON & MARILYN S WATSON, Husband and

Wife, In Joint Tenancy
(herein "Borrower"), and _ Wells Fargo Credit Corporation
whose addrass is __P. ©C. Box 34054 Phoenix, AZ 85067 {herein "Lender").

Borrower, in consideration af the indebtedness herein reciled, grants, bargains, sells and conveys, warranis, and
mortgages unto Lender and Lender’'s successors and assigns, tha lollowing described property iocated in the

CITPY of CHICAGO , County of COOK

State of lllinois:

LOT 25 (EXCEPT THE NORTH 1/2 THEREOF)} IN BLOCK 67 IN FREDERICK H.
BARTLETT'S S5TH ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AKAE:5522 S NORMANDY

“RE-298438

TOUNTY RECOOIDER
Permanent Parcel No.: 19-18-201-041 -

which has the address of _5522 S NORMANDY
CHICAGO, IL 60638 o= {herein "Property Address");

TO HAVE AND TO HOLD such property unto Lender and Lenfer's successors and assigns, forever, together with all the
improvements now or hereafter erecled on the property, and_~ll-easements, rights, appurtenances, after-acquired title
or reversion in and lc the beds of ways, streets, avenues( and alleys adjoining the Property, and rents (subject
howaver o the rights and authorities given in this Montgage to Lai’ar Jo_collect and apply such rants), royaltias, mineral,
oil, and gas rights and prolils, water, water rights, and waler stock/ (nsurance and condernnation proceeds, and all
tixtures now or hereafter altached to the property, all of which, including replacements and addilions therelo, shall
te deemed lo be and remain a part of the property covered by this Mortesge; and all ol the faregaing, together with

m_r-?aidnﬂ'roperly (or the leasehald estale if this Mortgage is on a leatehod) ars hereinafier referred 10 as the
“¥7 "Property"; as lo any property which dees nol constitute a fixture {as such tesn.is delined in the Uniform Commercial

Code), this Mortgage is hereby deemed to be, as well, a Securily Agreemen! uride’ the UCC for the purpose of creating
a security interest in such Property, which Borrower hereby granits to Lender /as /Secured Party (as such lerm is
defined in the UCC};

To Secure lo Lender on condition of the repayment ol the indebtedness avidenced by ¢ 'Note.ol even dale herewith in
the principal sum of U.S. § 50,250.00 , withintarast as stated therein, the principal balarce o' tha indebiledness, il not
sooner paid due and payable on July 1, 1998 ; the payment of all other surns, with intzresi thereon, advanced in
accordance with this Morigage o protect the security of this Morigage; and the performancs 7z .fhe covenants and
agreements of Barrower contained in this Morlgage and in the Nota.

Notwithstanding anything lo the contrary herein, the Property shall include all of Borrower's iight, title, and
interest in and to the real properity described above, whether such righl, title, and interest is acquired belore or
after execution of this Morigage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with respect to a leasehold estate held by Borrower, and Borrower subsequently acquires a lee interest in the real
property, the lien of this Marlgage shall attach 1o and include the lee interest acquirad by Borrower.

Barrower covenants that Borrower is Lhe lawful owner of the estate in land hereby conveyed and has the nghl to
grant, canvey, and mortgage the Property, and thal the Property is unencumbered except for encurnbrances of record.
Borrower covenanis that Borrowor warrants and will defend generally the title to the Propeny against all clarns and
demands, subject lo encumbrances of racord, Borrower cavenants that Borrawer will neither take nor perriut any action
to partition or subdivide the Praperty or otherwise change tha legal dascription of the Propernty or any part thereof,
or change in any way the condition ol tille of the Property or any part thareof.

PREPAYMENT PENALTY: I this loan is paid in lull during one of the tine periods set forth below, Borrowers
agree lo pay a Prepayment Pepalty. Such Prepayment Penally shall be in an amount equal to the percentage of
original Principal listed below as being applicable 10 the period during which the prepayment occurs:
% it prepaid on or belore WA ; or

t/A % it prepaid after H/A but on or belore H/A

/A % if prepaid after N/A but on or before H/A

N/A
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‘COVENANTS, Borrower UN'F |: |Ca|; AL C O PY

W PAYMENT OF: PRINCIPAL AND INTEREST. Borrower shall p:omplly pay when due, in accordance with the terms of
me Notés: the punc.«pal and interest on the indebledness evidenced by the Nole, logether with any lale chorges or
othar charges imposed under this Mole.

2. APPLICATION OF PAYMENTS. Unlass applicable iaw requires olherwise, all paymen!s received by Lender under
the Note and this Morlgage shall be applied by Lender first in payment of amounis payable 1o Lender by Borrower
under paragraphs -6 and 26 of this Morigage, then o inlerest paymenl on the Ngle, then lo olher charges payable
under the Note, and then to the principal ol the Note.

- 3. PRIOR MORTGAGES aND DEEDS OF TRUST; CHARGES LIENS. Borrower shall fully and hm:,ly periorm all of
Borrower’s obitgailons under any inorigage, déed of lrust, or oiher securily- agreement with a tien which. has or
appears 1o hava any priority over this Morlgage. including Borrower's covenanls lo make any paymenis whoen. due.
Borrower shall pay or cause 1o be paid, at leasl 10 days belore delinguency, all laxes, assessmens, and olher
chargas, fines, and impositions atributable to lhe Properly and all gncumbrances, charges, loans, and liens
(other than any rnnr first rnorigage or deed &f {rusl) on the Properly which may altain .any. priority over ihis
Morlgage. and leaselold: payrenls or ground rents. it any. Borrgwer shall deliver lo Lender, upon its request,
receipis ev:denung such payrrlems ’ ’ ) .

4. HAZARD INSURANCE Borrower shall, al its cost. keep the mprcvemems now exashng ar herealter erected .
on the Properly irsured against loss by fire, hazards included within the term ‘extended coverage,” and such other -
hazards (collecuvely referred 1o as “Hazards”) ‘as Lender may require.  Borrower shall maintain hazard insurance |
for lhe enlira lermn of the Notle or such other periods as Lender may require and in an amount equal !o the lesser
ol: (a} the maximuin jasurable value of the Property; or (b) the amounl of lthe credil secured by this Morigage
nlus lhe oulstanding arhonnt ol any obligation secured in priority over this Morlgage. but in no event shall such
amounls be less than e amount necessary to salisly the coinsurance reguirement conlamed in the insurance
policy.

The insurance carrier providing ith.e-insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such .approval shall noy be unrnusondb!y withheld., . All insurance policies and renewals lhergol shall be in a
form acceplable lo Lender and shiil ‘aciude a slanddrd mortgage cladsd .in favor of and in a form acceptable 1o
-Lender.. - Lender shall-have ihe righl to hold the policies afd renewals thereol, subject to the lerms of any
mortgage. deed of trust, or cther securi?y agreement with a lien which has or appuears to have any priorily over
this Marigdad. * I Bartower makaes the premium payment directly, Borrower shall promptly Turrish lo Lender all
renewal notices and. il requesied by Lender/ makes lhe premium paymeni dlfBCUy -Boirower shali promptly furnish
to Lender all renewal nolices and, il requesied hy Lender, all rece:pis ol paid premiums. If policies and
renewals are held by any other person, Boirowzr/shall supply copies of such 10 Lender within 10 calendar .days
after lssuance

In the evenl of foss, Borrower shaoll give prompt notce In the insurance carier and Lender. Lender may make
proot of loss if nol made prompily by Borrower.

Subject to’ the rights ond terms of any morigage, deed of trudi or oiher security agreement with a lien which has

or ‘appears’lo have ‘any priority over this Morigage, the amounis rofecled by Borrower or Lender under any Hazard
“insuranci ‘policy may, at Lender's sole discreton, either be applicd lo lhe indebledness secured by this Morigage
and in such order as Lender may determine ar be released 1o Borrower for use in repairing or raconstrucling the
Property; and Lender is hereby irrevocably autheorized 1o do any of the apove. Such applicalion or release shafl,
not cure or wawe any delaull or nmu,e ol delault under this Morigage or invalidate any act dong pursuant to such -
»nollce

.H‘the- Property: is abandoned by Borrower, or if Borrower lails to respond 1o’ Lrnder in wriling within 30 calendar
days from the date notice 1s mailed by Lender o Borrower that the insurance canier ofers to sellle a claim for
insurance benelits, Lender is irrevocably authorized to seltie the c¢laim and to ccliect and apply the insurance
proceeds al Lender's sole optich either 1o restoralion or repair of the property or lo-iie sums secured by (his
Mongage

H lhe F’mperty is 'acquired by Lender, all right, litle, and inlerest of Borrower in and 1o _4any insurance policies

and in and to the proceeds thereo! resulling rom damage lo the Properly prior lo such sgie” ¢ acquisilion shiall

become the property ol Lender 10 the extenl of the sums secured by this Morgage immediately sriarilo such saie or
: acqursxhon

vy 5 PRESERVAT}ON AND MAINT"‘NANCE OF PROPERTY; LEASEHOLDS; CONDOMINJUMS PLANNED UNIT
. C*PEVELOPMENTS. Borrower shall use, improve dnd raintain the Properly i sompliance with applicable laws, slalules,
@rdlnances -orders, requirements, decrecs, or requlations, shall keep the Prapeny in good condition and repair, including
gMharepair or restoralion ol any improvements on the Property which may be damaged or desboyed, shall not conimil or permil
" Q¥aste orpermit impairrnent or deterioration ol the Properly, and shall fully and promptly comply wilh the
ovisions of any lease il this Morlgoge is on a ileasehold. 1 this Mortgage is on a unil in a condominium or a
lanned unit development, Borrawer shall promptly perform all of Borrower's obligations under the declaration or
venants crealing or governing the condominium or a planned” unit duve!opmem the by-laws and regulations ol the
condominiurn-or a planned unil development, and’ conslituent documents, all as may be sinended from time to time. i
a condominium or a planned unit development rider is execuled by Borrower and recorded logether with this
Morgage, the covenants and agreernenis of such rider shall be incorporaled inlo and shall amend and suppiement the
covenanls and agreemenls of 1h;-‘ Mortgage as il the rider were a part of this Morigage.

_....._\
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6. PAOTECTION OF LQ\IJ)N@(LFITFLF@ s fislio peffort @ Pu)f.and agreements containad in
this Mortgage or in the 1 i actipn I o0 ¢ = nicih Bifects Lender's interest in ihe
Property ar the rights or powers of Lender, then LenderwitRoul demand upon Borrower bul upon notica ta Borrawer
pursuant to paragraph 11 of this Mongage, may, without releasing Borrowor from any obligation in this Marngage,
make such appearances, delend the action or proceeding, disburse such sums, including reasonable allorneys’ loes,
and take such action as Lender deems necessary to protacl the securily ol this Mortgage. If Lender has required
rnartgage insuranca as a condilion of making the toan secured by this Mortgage, Borrower shall pay the premiums

required to maintain such insurance in eHect until such time as the reguiramant for such insurance lerminates in
accordance with Borrower's and Lender's written agreemeni or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph B, with interest thereon at tha rate from time to lime
in elfect under the Nole, shall become additional indebtedness of Barrower secured by this Mortgage. Unless
Borrower and Lender agree, in writing, to other terms of payment, such amounts shall be payable upan nolice trom
Lender 10 Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Lender to
incur any expense or take any aclion heraunder and any action taken shall no! release Borrower from any obligation
in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasanable entries upon and inspections ol the Praperty,
provided that, excepl in an emergency, Lender shall give Borrower notice prior 10 any such inspection specilying
reasonable cause therefor related {o Lender’s inlerest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any candesinalion or other taking of the property, or part thereol, or lor conveyance in lieu ol condamnation,
are hereby assigned and shall be paid to Lender, subject 1o the terms ol any mortgage, deed of trust, or other
security agreemsanl with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documenls as may bha raquired by the condemnation authority 1o effectuate this paragraph. Lender is hereby
irrovocably authorizedio_angly or release such moneys received or make settlement for such meneys in the sama
manner and with the sane. 2llect as provided in this Mongage lor disposition ar settlement ol proceeds of Hazard
insurance. No settlement for.Cordemnation darnages shall be made withoul Lender's priar written approval.

9. BORROWER NOT RELEASED ~ORBEARANCE BY LENOER NOT A WAIVER. Extension of the time or payment, acceplance
by Lender of payments other than according to the terms of the Nole, modification in payment terms of the sums
securad by this Morlgage granted %, ander to any successor in interasl of Borrower, or the waiver or lailure to
exarcise any right granted in this Mortgage or under the Note shall nal operate to release, in any manner, the
liability ot the original Borrower, Borrov er's successors in interest, or any guarantor or surely thereol. Lender
shall nol be required to commence procezdings against such successor or reluse to extend time for paymenl or
otherwise modify payment terms of the sums selured by this Mortgage by reason of any demand made by the original

.. .. Borrower and Borrower’s successors in interest! Larder shall not be deemed, by any act of omission or commission,

- to have waived any of its rights or remedies updsithis Mortgage unless such waiver is in writing and signed by

Lender. Any such waiver shall apply cnly to the extzivt specifically set forth in the wriling. A waiver as lo ona

event shall not be construed as continuing or as a wiaiver as lo any other evenl. The procurement ol insurance or

the payment of iaxes, other liens or charges by Lerdsrishall not he a waivar of Lender's right as olherwise

provided in this Morlgage 10 accelerate the malurily of the/indebtedness secured by this Mortgage in the event of
Borrowar's default under this Mortgage or the Note,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIZ8ILITY; CO-SIGNERS. The covenants and agreements
containad in this Mortgage shall bind, and lhe rights under tMis Morigage shall inure 10, the respaclive
successors, heirs, fegatees, devisees, and assigns of Lender and Borrrwer, subject o the provisions of paragraph
16 of this Morigage. All covenants and agreamants ol Borroweor (or Berrower's succassors, heirs, legatees,
dovisess, and assigns) shall be jainl and saveral. Any Borrower who co-8i0ns this Mortgage, bul does nol execute
the Note, (a) is co-signing this Mortgage only 10 encumber that Borrower's inlnrest i the Property under the lien
and terms of this Morigage and lo release homeslead rights, il any, (b) ig" 07« personally liable on the Note or
under this Mortgage. and (c} agrees that Lander and any other Borrower under 1liis ‘Mortgage may agree to exiend,
madity, forebear, or make any other accommodalions with regard lo the terms ol this 'Morigags or the Note without
that Borrower’s consant and without releasing that Borcower ar modifying this Mortp=ge as 1o thal Borrower’s
inlgarest in the Property.

11. NOTICES. Except for any nolice required under applicable law o be given in ancdisr manner:  {a) any
notice \o Borrower lor Borrower's successors, heirs, legatees, devisees, and assigns) siovided for in this
Mortgage shall be given by hand-delivering it addressed 1o Borrower {or Borrower's succeszais heirs, lagatees,
devisees, and assigns) al the Property Address or at such other address as Baorrower (or Barrowir's sSucCessors{
heirs, |egatess, devisees, and assigns) may designate by written nolice lo Lender as provided in this Mortgage (35
and {b) any notice lo Lender shall be given by registered or certilied mail 1o such address as Lender maydy
designate by wrilten notice to Borrower (or Borrower's successors, heirs, lagatees, deviseas, and assigns) astd
provided in this Mortgage. Any nofice provided for in this Marigage shall be deemed to have been givan on the (D
date hand delivery is actually made or the date nolice is deposited into the U.S. mail system as regisiered or)
certified mail addressed as provided in this paragraph 11. 5

12, GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be (ha laws ol
the jurisdiction in which the Proparly is located. The foregoing senlence shali nol limit the applicability of
fedaral law to this Mortgage. If any provision of this Marlgage shall be adjudged invalid, illegal, or
unenforceable by any court, such provision shall be desmed siricken from this Morigage and the balance of Lhe
Mortgage shall be construed as if such provision had never been included. As used in this Martgage, “costs,”
"expenses” and “attorneys’ tees" include all sums lo the extent nol prohibited by applicable jaw or limited in
this Mortgage.

13. BORROWER’S COFY. Borrower shall be lurnished a copy of the Note and of this Mortgagé at the time of

axecution or after recordation of this Mortgage.

XL%EAL
/
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14, REMEDRIES CUMULA EN LF\F‘)IL cise]:Alle 1igis a:Pe., rovided in this Morigage and
“in the Mole or which ma L. th 18 Lehderlhd vl B uc d renfadies shall be cumulabive and

congurrent, and may be pursued singly, successively, or together, al Lender's sole discrelion, and may be
exercised as often as accasion therefor shall oecur,

15] EVENTS OF DEFAULT.

a. Nolicg and Grace Period. An Event of Defaufl will occur under this Maorlgage upon tho. gxpration of the
appiicable grace pariod, it any. alter Lender gives wrillen nolice jo Borrower ol Boirower's breach or violation
ol Borrawer’s covenanis under the Note and upon Borrower's lailuie to cure such breach or violation, and 1o
provide Lender, during thal grace perind, il any, with evidence reasonably - satisfactory to it of such cure. In
each case, the grace period begins to run on the day alier the notice is given, and wxpires al 1159 p.m., Cenlral
Time, on the lasy day of the poriod.  if there is no grace period applicable 1o a parlicular breach or viglation, tha Event
of Default will gocur under s Morigage upon the giving of the above notice. Such notice shall be given o Borrower-in
accordance with paragraph 11 of this Marigoge and’ shall contain the following information: (1) the nalure of the
Borrower's breach or violation; (2} the aclion, il any, required or permilied o cure such Bresch or violalion;
(3) the apptlicable grace period, if uny, during which such breach or violation musi be cured; and {4). whether
" failure 10 ‘cure’ such breach or vialation within the specilied grace period, il any, vall result. in acceleration of
the sums ‘secured by this Morlgage and the polential foreclosure of ihis Mortgage. The notice shall lurther inform
Borrower of the right, if any, under applicable law. to reinstate his credit under this Morigage alter

acceleration. -

b. Events ! Delault. ' Set lorth below is a lisl ol events which, upon Lhe lapse ol the applicable grace
period, il any, wi constilule Evenls of Delault. (Applicable grace periods are set forth parenthetically afier
each event.)  The everis are: (1) Borrower lails 1o pay when due any amounts due under the Nole or 1lus Morlgage
* (30-day grace perion): {2) Boirower fails lo keep e covenants and olher promises made in the Mole {no grace
period); {3) Lender fed¢ives acidal knowledge that Borrower omilled material informalion in Borrower's credit
‘application (no grace perindrar made any lalse of misleading stalements on Borrower's credit applicalion (no
grace period); (4) Borrowdd ¢ies or changes his or her marial siatus and transters Borrower's inleres! in the
Properly 10 someone who cilae’ 4 is nol alse a signalory ol the Nole {no grace puriod), or (i) is a signatory of
the Nate il such transier, v Lenders's reasonable judgment, matecially impairs the securily lor the credit
described in (he Note (no grace poried]; (5) Borrower lites lor bankruptley, or bankruptcy proceedings are
instituted against Borrower and nol diinissed within, 50 calendar days, under any provision ol any slale or {ederal
bankruptey law in efigcl at the time of {fng\(no grace period): (6) Borrower makes an assigniment for the benelfit
of his or ber credilars, becomes insolvanl or becommes unable 1o meet his or her obligations: generally as they
become due {(no grace petiod); (¥) Sorrovier lurther encumbers the Property, or sulfers a lien, claim of lien, or
encumbrance against the Property (3C-dey gracd prrind in which o remove the lien, clairn or lien, or encumbrance);
(8) Borrower delaulls or ah aclion is hled allegiro_a delaull under any credit instrument or morigage evidencing
or’ securing’’ an obligation of Borrower with priom in_right of payment over the line ol credil described in the
‘Note or whose lien-has or appears lo have any priorily over the lien hereal {(no grace period), or. any olher
- creditor ol Borrower allempls (o (or aciual does) seize ~- obtain o wiil of allachmen! against the Properly {no
grace: peciod); (9} Borrdwer fails to kzep ony olber coveran’ sontained in the Noie or this Morigage  nol olherwise
“speciligd 'in ‘this paragraph 15 (10-day grace period, unlgss ihe laiture is by.ils nalure nol curable,. in-which
case no grace pariod or, il another grace period is specifict” in’ The Nole or Ihis Morigage that grace perind shall
prevail). :

~16. 'TRANSFER OF THE PROPERTY. il the Botrrower, or bengiciary.2! a Trust, il any, sells, conveys, assigns,
or transfors, or promises or conlracls lo sell, convey, assign, or transler. all or any pan ol lhe benefigial
interest in' the Trusl, it any. or zimends or terminales any ground legses alfecling the Propery, or il litle 1o
tha ‘Property. or any direct ar indirect inferest therein. is otherwisz sold or lransigrred, valuniarily or
involuntarily, including without miation sale or transler in any proceeding (07 foreciasure  or judicial sale of
~the Fropérly or benelicial inlerest in the Trusl, il any, in each case wilhod render's prior wrillen consent,
‘Lender shall be- eiititled Vo immediately accelerale’ the amounts due under the Mot and declare all indeblodness
secured by this' Morlgage to be immedialely due and payabie as set forlh in the Note. Failure to pay such
indebledne’ss’ within 30 days after the nolice o Borrower ol such acceleration shall vonslilule an Evenl of
Delauit.

As an allernative to declaring all sums secured by this Morigage to be immedialely due and woyable, Lender may
waive its option to accelerale end agree i wriling, prior 1o close of the sale or transter or the oromise o sell
or transler, to the transleree’s assurmption of the oulstanding abligation under the Nole on lerins. salisiaciory 1o

.. lender, Lender’s acceptance of the lransleree’s assumption of ihe abligation under the Nole shall nol release

. Borrower Irom any ol’its obligations under the dole and Morgage, and Borrower shall assume the slalus of the
s.guaranttir of the Nete until paid in ull.  Borrower understands that Lender will not pennit the assumption of the
oulslanding balance under the Nole in any eveni and will declare the enlire oulsianding principat balance plus
accrued inlergst and other charges due (o be immediately due and payable {see paragraph 17 ol this Morlgage),
‘unless (i) Borrower has subinitted o Lender a written acknowledgement from lhe lranslerees. that the transleree. has
received (2] 8 copy ol the Nole and Morigage, and {5} notice of the amount of Borrower's oulstanding principal
balance, {ii) Barrower has submitiecd to Lender a writlen acknowledgemaenl lrom transieree thal-transferce has
recéived’ such’-malerial and understands that Lender's securily inferest rellected by this Morigage- will remain on
the Propertyuntil the enlire outstanding principal balance as o! the daie of such sale or iransfer or promise,
Hdogethér wilh-secrued: inlurest and other charges, is pad in full (i) Borrower causes lo bs submitled 16 Lender
from 1he transleree a loan appiication as required, by Lender so thal Lender may evaluate . the  creditworthiness of
the translereé-as it a new loan wete being made to the transieree; and {iv) Lender does nol, in its sole apinion,
-believe thal (A} ils securily will be impaired or (B) a breach of any promise or agruement in this Morigage . will
occur or (C) such transter will permit the acceleration of any loan which has priorily in right af payment over
the indebtedness evidenced by the Nole. The transieree and Borrower shall retain the right o repay the Nole
‘before the Due Date, in' whisle or in part, at any time ‘withoul premium or penalty. L

- .,

gf/j'ﬁ\" |
'\W;AM’/ !

LBIL 5M5 PAGE 1

ORIGINAL




- F ) )
17, ACCELERATION, EUNO} B \FercI-AylEquﬁ‘@;P\lmr rfﬂ-’sy, at ns sole oplion,

declare all of the sums secured] by s Morngage to be anmediately due and payable without lurther doinand, and
invoke any remedies porrmitted by apphceable law.  Lender shall be entitied lo colleut all reasonable costs and
expenses incurred in pursuing lhe romedies provided in this paragraph 17, mcluding., but nol lisniled to,
reasonable allorneys’ leos.

18. ASSIGNMENT OF RENTS; APPOINTIENT OF RECEIVER; LENDER iN POSSESSION. As addilional security undor this
tlartgage, Boarrower horeliy asswgns o Lender the rents ol thae  Property, providod that prior 1o accelerition under
paragraph 17 of this Mortgage or the occurrence of an Event ol Dedault under this Mortgage or abandomnent al the
Properly, Borrower shall have the right to colert and retain such rents as they become due and payable.

Upoan acceleration under paragraph 17 of thas Margage, or abandonmeni, Lendoer, al any lime withoul nolice, in
porson, by agent, or by judicially appomnted receiver, and wilhoul regard o adequacy of any scacurily far the
indebtedness secured by thes Mortgoge. shall @ entitfed 1o enter upon, take possession of, and manago the
Properly, and i ils own name sue for or collect tha rents of the Praperly, including those past due. Al rents
collected by Lendor or the recesver shall be applied drst o payinent of the costs ol operation and managoment of
the Property and collection of reats, including, but not himited to, receiver’s leos, premiums on recoiver's
bonds, and reasonable altormeys' fecs, and then 1o the sums securced by this Mortgage., Lander and the receiver
shall be enlering upon and taking possession ol the Property and the coilection and application of tha rents shall
nol cure or waive any Event of Default or nolice of default under this Morlgage or invalidate any act done
pursuant 1o such nodee.

19, RAELEASE. Upon poymoent and discharge of all suns secured by thes Moertgage. this Mortgage shall hecamne
ne!! and void and Liander shall release this Morlgage.  Barrower shall pay atl cost of recordation, if any,

20. BREQUEST FORMOUZES. Borrower roquaesis thal copies ol any nolice o! defoult be addressed to Barrawer
and socnl to the Propoerly Qddress.  Lender requests thal copies ol nolices of default, sale, and lorcalosure lrom
the holder ol any lien which Kas ooty over 1his Maorlgage be sent to Londer’s address, as set forth on pago one

ol lhe Mortgage.

21, INCORPORATION OF TERNM, 21l af the torms, conditions, and prowsions of the hNote are by this relorence
incorporated in this Morigage as il sel iorlh in tull.  Any Event of Delawll under the Male shall canshlute an
Evenl o Defaull under this Morigage withoutiunher notice 10 Borrower.

22, TIME OF ESSENCE. Tune s of the eosdnee of s Martgage and ihee Mol

23, ACTUAL KNOWLEDGE. . Fui purpuanes oldod taorlgage and the Mote, ender eall ol e etz 1o bave
recoived actual knowledge of the nfurmaton ceguied o be convayed 1o Londer o wanng by Burroaer undd the
dalg of actua!l recompt of such miormauon ot such addiesy specitind Ly Lender (o Borrgwnr. Sucn date oz e
conclusively determmned by reference 1o e relurn receipl i possession ol Borrower D aoeh celurn oot s
nol avadabiloe, such date shall be conclusively determmod b relereaess to e " Hecerseld™ ol ol on e
wrtlen nohce by Lendor or Lesvder’, aqonl With regiod 10 ather events ar sitosimahon nol proeaddend bey Bereowr

uncder the MNole, Lendor wafl be decined o have actudd knowleuge o8 such cvent ar mitoriaation as ol the date bender
rocoives a swritlen natce of such eventl GERHARREEON troed 2003 g faader reasunably belioves 1o be rehabie,
mcluding, but not himuled lo, o court or other goverdmeniali ageicy. mmstituhional iuncfar, oratitiojnompany. - The'

aclual date ol recapt shall be doterrnimec by réferende o the Rescwed” date starmpix]l an such writen nolice by .

Lender or Lender's agoent.
A U Y I BRSNS
24. TAXES. o lhee vent of the passage eier the dole o the MAangagen’ ang L changnsg o sty sy he
taws now in lorce lor the tasaton of morlgagoes, ar debls secarcd therebye o0 e rmannee ol opcoabon of susch
laxes, su as to alfeal the nterast of Lender, then and in such cvond Boreowor /vty pay ihe bl armmount of such

laxes.

25 WAIVER OF STATUTORY RIGHTS. Borrower shail nol and il pot apply tor or 2ued dself of any homeaestead,
appraiscemoent, valuation, redemplion, sloy, Goenson, o oeemphion e, or @ty Loohesd T iparalonur dives,” oo
axisling or hoerealter onacted, i ordee Lo prevent o hander the enlorcoment or foreclosaes” ©0 tus Mortgaoen, but
hereby waives the benehl ol such few. Sureaarer, tue tsell and all who ey claro thraughloe undnee o, wailves
any and all right 1o have the property and estates compnsing the Property marshailled apon ang loeeclasure of lien
hereol and agreas that any cowrl hawving juosdichan 1o loreclose such hen may ondar the ProGerty sold as an L
gatirely.  Borrower hereby waives any and all rights of redermplion from saie undse any order ol decree il L
toreclosure, pursuant 1o nphis Granieg m tms Morngage, on bhehall of the tdorigaqgor and each and avory gorsons v
agcgariring any mlerest o or btle o the Properly descnbaed in this Morngage subooguent o the date of theshe
Mortgage, and on hehall of all other persons o the exdent permitind by Minors fow.

'S >%

L
~ oy

26. CXPENSE OF LITIGATIGN. In any st to forectose the hen of tins Morlgage < enforce any ot remed 2
of the Lender under s Mortigaqe or the NMote, there shall he allowed and included, o addiional detiodness il
the judgment or decree, all expondiures and expenses which may be paid or incurred Ly or on behatt of Eorrgwer
{or auvornoys’ 1oos, appraisers’ fvos, ouliays for docwmnentary and expen eadence, stenographors’ ohargas,
publication costs, survey costs, and costs (which oy be estimalod oo o ilems W Le cepended altee eoley ol the
decree) of procunng all abstracts of tlle, wle searches and examinatiung, hille ansurance polioes, Torrans
cerlificates, and simlar dald and assurances with raspect o tile as Lender may deom reasonably nocessarcy edher
lo prosecule such sull or o cwidenc lo budders ot any sale which may be had purswant 1o such decree the true
condition ol the title (o or value of the Pruperty. Al expendilures and expenses ol the nature in this paragraph
menlioned, and such expenses and fecs as may be incurred in the proleclion of said Property and the mainienance ol
the lien of this Mortgage. incluthing the foes of any attorney employed by Lender in any Itigation or procecding
affecting this Moslgage, the Mote or Wbhe Property ar in preparation for the commencement or delense ol any
praceeding or threalened swt or procecding, shall be immediately due and payable by Borrowor, with intesosl

tharaon at the defaull injerest ride, T
oA s
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27, CAPTIONS. Tne ca
irnit, or describe th

HNOER
e sScop in
masculine gender inc

IN WITNESS WH

They in No way deiine,

e conlext so requires, the

plural.
EREOF Borrowar has exacuted this Morigage.

GERALD K- WATSON

W Dae: [ "':?O”f{
27/4’44/4%@.4'/?/04?@9” A So-35
an{m & MATSOR

STATE OF ILLINOIS )
)
COUNTY or COQK }
The Ioregomg instrument was ar, «nowledged before me this dale
by LT wite

1

June 30, 1968
A AP P, PP PPN |
! “OFFICIAL T€A

Laura Griftin . %M v
; Notary P_ublic,'S{a!a'm Wors ¥ Notary Public &~ &
Lty Zommision s 12/

This ms‘lru

My Comm;ssmn Expires:

ment: .prepared by: When Recorded Return 12:

WELLS m.no CRED
We\\s Fargo Gredlt Corporatmn o ; 0, Box
P, 0. Fox 34

T CURTARATION
73
Scmnrnburn L 661591072
Phoenix, Arizona
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