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State of IMlinois f ) 2975 7038

Mortgage

5 555,

This Indenfure, made this lat day of July ,1?'9' , between
JOHM %7, ISARC, SR. and CAROLYN A. ISAAC, His Vife
, Mortgagor, and
HIDVEST FOMDING CORFORATION
a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principai sum of  Fifty-nine thousand fifty and 10/100 -
' Pollars (559'050'00
payable with interest Zothe rate ofion
per centum ( 10,00090 975) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
RS, GUOVE R ., ILLINOIS . . ) v or
al such other a5 the huidsr may designate in writing, and delivered; the said principal and interest being payabie in monthly installments of
Five hundred eighteenard 21/100
)
on the fisstday of  Septenber WL , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day

of pugust L2018 -

Now, Therefore, the said Mortgagor, for the betir seceing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unio the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being i toe county of COOK
and the State of Illinois, to wit:

LOT 15 AND THE SOUTH 1/2 OF IOT 16 IIf THF SUEDIVISION OF RICCK 16 IM SHITE'S
ADDITION 10 HAYNCOCD SAID ADDITION BEING A =UEDIVISION COF 'THE EAST 693 FEET OF
THi COUTHEAST 1/4 AID OF THE EAST 693 FEET O THE FORTHEAST 1/4 LYING SCUTH CzF
THE CHICAGO AMD NORTIMESTERY RATLROAD OF SECTICU 10, TOWHSHIP 39 NORTH, RALCE 12
RAST OF 'THE PHIRD PRINCIPAL HERIDIAM, IH COOR CC Ty, ILLINOIS.

3 ' S ALERATILOE ' {ED HERETQ
THE RIDER O STATE OF ILLINOIS FUA HORTGAGE ACCELERATTON CLAUSE ATTACHED O
AND EYECUTED OF EVEN DATE HEREWITH IS TNCORPORATED I‘IEE;E;IL‘JWAI-ED THE COVERANLS ANI{)' -
ACDEEMENTS OF THE RIDER SHALL AMEMD AID SUPPLEMEIT THE COVRMANTS AlD AGREHEITI‘.;
OF THIS HORTGAGE AS IF THE RIDER VERE A PART HERECE .

Ttem & 15-10-416~004 _
Also knem as 409 S. 117H AVELUE, LAYTOCD

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, tnd interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgagas insured under the one- ta four-family programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sactions 203{k) and (i1} in accardance with the regulotions for thoso programs,

Provious editlon may be used HUD-92116-M.1 (9-88 Edition)
until supplles are oxliausted Pape 1 of 4 24 CFR 2031710}
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of ta the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its oplion
gither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or ather transfer of title 1o the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, tile and interest of the Mortgagor in and 10 any insurance
nalicies then in force shall pass 1o the purchaser or graniee.

Thal il the premises, or any part thereol, be condemned under
any power of eminens domain, or acquired for a public use, the
damages. proceeds, and. the consideration for such acquisition, to
the extent of the full ¢mount of indebtedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by (he Mortgagor to the Morigagee and shall be paid forthwith 10
the Mortgagee to be applied-Uy“it on account of the indebledness
secured hereby, whether dug'criet

The Mortgapor Further Agrees that zaould this morigage and
the note secured hereby not be eligible Irr insurance under the
National Housing Act. within S1KLY
from the date hereol (written statemens of any offcer of the
Department of Housing and Urban Developmernt or suthorized
agent of the Secretary of Housing and Urban Development dated
subsequent Lo Lhe sinty days’
time from the date of this mortgage, declining to insure swid-nole
and this mortgage being deemed vonclusive proof of such ineligitali-
ty), the Mortgagee or the holder of the note may. at its optiod,
declare al) sums secured hereby immediately due and payable. Not
withstanding 1he foregoing, this option may not be exercised by the
Mortgagee when the ineligitility for insurance under the National
Housing Act is due 1o the Mortgagee's failure 10 remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium 1o the Department of Housing and
Urban Development.

days

In the Event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenamt or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
wrest thereon, shail, at the election of the Morigagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is fled may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Morigagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, ar for an order to place
Mortgagee in possession of the premises and without regard to the
vilue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as # hamestead, enter
an order placing the Mortgigee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect Lhe rents, issues, and proﬁts of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full swtutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be duc on the said premises; pay for and
maintain such insurance in such amounis as shall have been re.
quired by the Morigagee: lease the said premises to the Mort
gagor or olhers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
vourl: collect and receive the rents, issues, and profits for the
use of the premises hereinahove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
litle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made & party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the auorneys
or solicitars of the Mortgagee, so made parties. for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mongage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree fareclosing this mortgage.

And There Shall be Included in any decree Toreclosing this
rhortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 11} All the costs of such suit of
Wi, advenising. sale, and conveyance, including attorneys’,
solivitors’, and stenographers' (ees, oumlays for documentary
evidenre and cost of said abstract and examination of title; (2}
all the moreys advanced by the Morlgagee, il any, for the pur-
pose authorized in the mertgage with inferest on such advances
at the rate set forin o the note secured hereby, from the time
such advances ai» madz; (3j all the accrued interest remaining
unpaid on the indebieraess hereby secured; and {4} all the said
principal money remainingennaid. The overplus of the proceeds
of the sale, if any, shall (nex"be paid 10 the Morgagor,

If the Morigagor shall pay stio note at the time and in the
manner aforesaid and shall abide by ‘comoly with, and duly per-
form all the covenants and agreements beraa, then this con-
vevance shall be aull and void and Mortgasca will, within thirty
(30 days after written demand therefor by Miecrisagor, execute a
release or satisfaction of this morigage, and Mortzagor hereby
waives the benefits of all statutes or laws which reguire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate Lo release, in
any manner, the original lability of the Morigagor.

‘The Covenanis Herein Contained shall bind, and the benelits
and advantages shall inure, to the respective heirs, cxecutors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plarad, the
plural the singular, and the masculine gender shall include the
ferninine,
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CASE# _131: 544 2276 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Cammissicner, or his designee, declare all

sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or

otherwise transferred {other than by devise, descen! or operation of iaw) by the mortgagor, pursuant to a

contract of sale executed no later than 12 months alter the date on which the mortgage is endorsed for

insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the

Commissionsr. |'f the property is not the principal or secondary residence of the mortgagor, “24 months”
substituigd for “12 months."]

I s ,4% July 1, 1568
I JOI . f8a2C,.GR.

Date
duly 1, 1986
Borrower capgfnr A, I5KA0 - Date

Borrower . DEPT-01 RECORDING Date $15.25

THIALL TRAM BBFS §7707/80 13:491:90

HIT FF H—E0-2F8482
COOK COUNTY RECGROER Date

Borrower

SrarsrarebaRananN S RN NN Y N IR NN E RN Y I AR A N NN R L] “e

State of T/l-
Comy - REZYRAE2

I, the undersigned, a notary public in and for the said County, in the Stateafc/esaid, DO HEREBY CERTIFY
that _ JOIIE U7, ISPAC, SR, and CAROLYN A, ISARC, [lis Vife O

County of

personnally known to me to be the same person _2whose name _5subscribed tothe lcregoing instrument,

appeared before me this day in person, and acknowledged that __ Re __% signed, seaied and delivered the

said instrument as THETR free and voluntary act, for the uses and purposes therain set ;thh.

/LL ,t/\ ‘/:/

%. 4

Commission Expires

Given under my hand and official seal, this ._L___da/ of

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinols 60515

KK 021-P Rev. Q3848

15.9%
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