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: Loan # 023430-2
This Indenture, made this 5th thry of July . 3988 . between

RENNETH L., BEAL, DIVORCED NOT REMARRIED

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC + Morigagor. aiul
AN ILLINOIS CORPORATION
i corporation organized and existing under the lsws of THE STATE Cf ILLINOIS . Morigagec,

Witnesseth: That whereas the Mortgagor is justly indebied to the Morlgagee, as is evidenced by & certain promissory note bearing even

date herewith, in the principal sum of NO/10
Eighty-one thousand two hundred and 4;N““|S §1,300.00

payable with interest o2 the rate of Eleven and one half ‘ . o
per centum | 11.50% Yo} per annum on the unpaid bakince until paid, and made payable to the order of the Morigagee at its office in

WOCD DALE, ILLINOIS 60191 - o7

345 GEORGETOWN SQUARE ,
at such other place as the hoider'm; w) demgn.m. in wriling. and delivered; the %said principal and interest being payable in monthly installments of

- Doltars (3 804,12
.19 BB and alike sum on the first day of each and every month therealer unul the note
is fuily pmd except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of August .20 18,

Now, Therefore, the said Mortgagor, for the better eenuring of the payment of the suid principal sum of meney and interest and the performiance
of the covenants and agreements herein contained, does by *iieee presents Mortgage and Warrant unio the Mortgagee. its successors or assigns.
the following described Real Estate situate, lying, and being i tne county of COCR
and the State of Hlinois, to wit:

THE NORTH 50 FEET OF LOT 1 (MEASURED AT RIGIT ANGLES TO THE NORTH LINE) IN
BLOCK 11, A SUBDIVISION OF LOTS 37-46, INCLUSTVE, AND LOTS 51-6G INCLUSIVE, IN
WASHINGTON HEIGHTS, A RESURDIVISION OF LOTS & 70 14 IN BLOCK 5, LOTS 4 TO 7
IN BLOCK 10 AND ALL OF BLOCK 11, EXCEPT LOT 4 AM> TOTS 15 AND 16 IN BLOCK 12
IN SECTIONS 17 AND 18, TOWNSHIP 37 NORTH, RANGE 14 FAST OF THE THIFD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Yirst American Title Ovder § 7, F_B
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LEPY-H1 RECORDING tis.08
THi22d  TRAN 95146 BT/07/88 14:494:00
W H w-SEs5—-258TZT

% . COOK CueNTY RECORDER

TAX ID #25-17-111-034, VOL. 460
Also known as 10534 SOUTH CHURCH STREET, CHICAGO, ILLINOIS 60643

Together with alt and singular the wenements, heredisaments and appurtenances thereumo belonging, and the renzs, issues, amd profits thereof:
and aflt apperatus and fixlures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or that may be placed in, ary building now or hereafter standing on said land. and also all the estate, right. titke,.and interest
of the said Mortgagor in and to said premises.

This form is used in connection with morlgages insured under the one- o four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment {including sections 203(b) and {f}) In accordance with the regulations lor those programs.

Previous edition may be used HUD.92116:M.1 {8-86 Edltion}
until supplies are exhausted Page 1 of 4 24 CFR 203 17(a)

@.‘muu 18702t VMP MORTGAGE FORMS + |313}293.8100 # (B00)521-7291
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repais of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment ol the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in foree shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full azncunt of indebtedness upon this Morigage,
and the Nole secured heschy remaining unpaid, ase hereby assigned
by the Mortgagor 1o the vlergagee and shall be paid forthwith to
the Mortgagee to be applicd by it on account of the indebledness
secured hereby, whether due «r pot.

The Mortgagor Further Agrees that stould this morigage and
the note secured hereby not be eligible’fo! insurance under the
Nattonal Housing Act, within -
from the date hereof twritien szatemeﬁllmy offizer of the
Department of Housing and Urban Developmep: or authorized
agent of the Secretary of Housing and Urban Developmint dated
subsequent to the : days'
time Trom the date of this ﬁl{')ﬁg}én declining 10 insur¢ said.note
and this mortgage being deemed conclusive proof of such inelgi%ili-
(y), the Mortgagee or the holder of the note may, at its oplics,
declare all sums secured hereby immediately due and payable, Not.
withstanding the foregoing, this option may not be exercised by (he
Mortgagee when the ineligibility for insuranee under the National
Housing Act is dee 1o the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Martgagee's Tailure to remit the
mortgage insurance premium to the Department of Housing and
Urban Development,

days

In the Event of default in making any manthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days alter the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payabiz.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any hill for 1hat purpose, the
court in which such bill is filed may at any time therealter, either
belore or after sade, and without notice to the said Mortgagor, or
any party claiming uncler said Mortgagor, and without regard io
the solvency or insolvency of the person or persons lisble for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the sume shall be then occupied
by the owner of the equity of redemption, as a homestead, enler
an order plucing the Morigagee in possession of the premises, or
appoind a receiver for the benefit of the Mortgagee with power (o
colieet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied 1oward the
* payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the prolection and preservation of the property.

Whenever the said Morigagee shall be plced in possession of
the above described premises wader an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
Said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises 1o the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ether
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
pugee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers” fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or Jegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and al! such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suil or
suifs, advertising, sale, and conveyance, including altorneys’,
soliciters’, and stenographers' fees, outlays for documentary
evidenre ond cost of said abstract and examination of tide: (2)
all the rionevs advanced by the Morgagee, if any, for the pur.
pose authorizzd in the mortgage with interest on such advanices
at the rate set foriniq the note secured hereby, from the time
such advances aiz mar'e: (3) all the accrued interest remaining
unpaid on the indebiesiess hereby secured; and (4} adl the said
principal money remainiig unpaid. The overplus of the proceeds
of the sale, if any. shall thes-be nuid 10 the Mortgagor.

If the Mongagor shall pay saic nete at the time and in the
manner aforesaid and shall abide by, cormply with, and duly per-
form all the covenants and agreementstiezzin, then this con-
veyance shall be null and void and Morigager 'will, within thirty
(30) days afer writien demand therefor by vfarigagor, execule a
release or savisfaction of this mortgage, and hlarigagor hereby
waives the benefits of zll statutes or laws which zequire the
earlier execution or delivery of such refease or satisfaction by
Morigagee,

It is Expressly Agreed 1hat no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
sticeessor in interest of the Morigagor shall operate 1o release, in
any manner, the original labitity of the Morigagor.

The Cuvenants Herein Contained shail bind, and the benefits
and advantages shall inure, to the respective heirs, exceutors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine, :
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FHA ASSUMPTION POLICY RIDER oo # 023430-2

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this  5th day of  July 19 B8, andis
tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure

Debt (the “Instrument’) of the same date given by the undersigned (the “Mortgagor”) to secure the Morigagor's
Note (the “*Note™) of the same date to ~ MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

(the **Mortgagee'’) and covering the property deseribed in the Instromem and lecated at:

10534 SOUTH CHURCH STREET CHICAGO, ILLINOIS 60643

(Property Address)

AMENDED COYEMANT., In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covernans and agree as follows;

The Mortgagee shall, witirthe prior approval of the Federal Housing Commissioner, or his designee,
declarc all sums secured by tiiis mortgage Lo be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfzrrest {other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract 6fsple executed not later than Cyl12 124 months after the date on
which the mortgage is endorsed re: inzurance, to a purchaser whose eredit has not been approved
in accordance with the requirements-zrihe Commissioner,

IN WITNESS WHEREOQF, the Mortpagor hat exccuted this Assumption Policy Rider,

Y M o
- - (i {Seal) {Seal)

KENNETE L. BEAL, DIVORCED NOT REMASZEIEP' Morigagor

(Seal) (Seal)
Mortgagor Mortgagor
(Sign Original Oniy)

NQOTE: IT the property is not the principal or secondary resicence of the Mortgagor, 24 months will be check:d histeid of 12 months.
(Space below this line for acknowledgement)

@ 5217 o1 FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS ¢ (3131203-8100 + (8G0I521.7201




