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MORTGAGE

THISMORTGAGE {**Security Instrument’'}is given on . S5th DAY OF JULY .
19.B.8... The mortzagoris ... TERRX L. TI aﬂd JQANN ("IARTIN, 65 ]ant tenants..

undc; 1hc taws of .. bior Carolina... . a.nd whose add‘rass is
..4300 Six Forls Roal,.”, 0. Box. 18109 Raie Norlh Cn.rolma 27619... . (" Lender™).
Borrower owes Lender 1te rrmcnpa] sumol .. TY.. TWO. THOUSAND..SEVEN . HUNDRED.. AND.. NO/100...

. Dollurs (U 8.5..62,.700..00==.....). This debt is evidenced by Bormwu s note

da(;d !hc same dats, as lhl}. Secpl 'v lnslrumcm (“Note DA w}nch provides for momhly pag ments, with the full debs, if not
paid varlier, due and payable on | . X, 01,2008 e seereenees This Security Instrument
secures (o Leader: (a) the era)m pof the dcbl ewdcnced b_y lhc. Note, wnh mtu’g‘:l .md all renewals, extensions and
madifications; (b} the payment ol alt othar sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the perfoimznccof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doer hereby mortgage, grant and convey to Lender the following, described property
located in ; GO ..o e Counuy, Hlinais:

Lot 333 in Olympia Terrace, Unic¢ ilunber 5, a Subdivision in the
Southwest 1/4 of the Southwest 1/4 of the Southwest 1/4 of Section 8,
in the part lying west of the cerite:- line of Riegel Road of the
Southeast 1/4 of the Southwest 1/4 4f . said Section 8, Township 35
North, Range 14, East of the Third rcingipal Meridian, in Cook
County, Illinois.

P.I.N. 32-08-328-005

which has the address of o L2158 Lavra. lane....ecennn. R Chicago. He;.ghts
(Straan] iCay)

Hlinois ("'Property Address™),
{Zep Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royahiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
berenfter a pant of the property. All replacements and additions shd” also be cavered by this Security [nstrument. Al of thic
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcndnls for nationai use and non-upiform covenants wuh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS~Single Family—FNMA/FHLMC Approved Security Instrument Form 3014 12/83
FUMC 1681 {1/87)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agrecment or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shill be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tota) amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers te
make an awnrd ol settle a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is
given, Lenderds surhorized 1o collect and apply the proceeds, at its option, either fo restoration or repuir of the Property or
to the sums secures'oy this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dutedf e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Berrower/iNo. Peleased; Forbearance By Lender Not a Waiver, Extension of the tinwe for puyment or
modification of amortizal on’ of the sums secured by this Security Instrument granted by Lender 10 any suceessar in
interest of Barrower shall noropieate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payrent ar atherwise maodify amerazation of the suins secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theede cise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene1t thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and apreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not exeeule the Note: (¢) s co-signing this Security lastrument only to martgage, grant and convey
that Borrower's interest in the Property under the feriisof this Seeurity instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; ana<{cXarrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rezurd to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Security Instrument is subject (0 2 law which sets maximum loun
charges, and that law is finally interpreted so that the intefest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted Himits, then: (2)4ny such loan charge shall be reduced by the smount
necessiry o reduce the eharge 1o the permitted iy and (b) anyari already collecied from Borrower winch eaceeded
permitted limits will be refunded to Borrower, Lender may chuose to/make this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower, 1f o refund Jedaces prinaipal, the reduction will be trested as @
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiaucn of appbeable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tedrsment and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the stipysocectfied in the seeond parsgraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Secunty [nsteurmentabatl e given by delivening it or by
muailing it by first cluss mail unless applicable law reguires use of ancther method. The nétice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any none to Lender shall be given by
first class mail to Lender's address stated herein or any other azddress Lender designates by notice’to Rorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leadur » iengniven gy provided
i this paragrapl.

15, Gaverning Law; Severahility,  This Sccurity Instrument shall be governed by federal Lot pad the lna of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instruniesc ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferrad jnd Borrawer is nota natural
person) without Lender's prior written consent, Lender may, at its optiow, veguire imoediate payment o full of all sums
seeured by this Security Iastrument. Howeyer, this option shall not be exercised by Lender if exercise is prohibited by
teclerul law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany -
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the vight to have
enforeement of this Secarity Instrument discontinoed at any time prior to the earlier of: {8} 5 days (or such other period as
applicable tiw may specify for reinstatement) before sale of the Property pursuant to any power ol sule contained in this
Security Instrument: or (b} entry of a jadgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
ressonably reqguire o assuee that the lien of this Security [nstrument, Lender's rights in the Propernty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17
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