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morigages insured under the one- to

of 2

PRI INS ) e four-family provisions of the Nationa)
= Sb ‘de Housing Act.
¢ MORTGAGE
> 16.00
Sy THIS iINDENTURE, Made this 28¢th dayof June, 1988 , between
\) WINUEL CARRANIA, AND ESTELS CARRENIA, |, HIS WIFE
~.

, Morigagor, and
MARGARETTEN & COMPANY, INC,

a corporation organized and existing under the laws oft he State of New Jarsey and authorized to
do business in the state of [llinois, Morigagee.

WITMNESSETH: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a centain Promissory

Note bearing even dais nerewith, in the principal sum of

Sixty- One Thousahd, Two Hundred Forty—- Two and 00/100
Dollars {$ 81,242.00 } payable with interest at the rate of

Ten AND One -~Hu YV Per Centum
per centum § 10 aNMD 172 %) per annum on the unpald balance until paid, and made payable lo the order
of the Mortgagee at its office

in lzelfin, New Jerse oag30

or at such other place as ihe holder m2y designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Five Hundred SHixty and 26,100

Bollars (3 560.38 Yonthafirstdayof  ayugust 7, 1988 , and a like sum on
the first day of each and every month thereafter (intil the note is fully paid, except thal the final payment of principal and inter-
est, if not sooner paid, shall be due and payable o7 the first day of July, 2018

NOW, THEREFORE, the said Mortgagor, for theYerier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrée nents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the rollcwing described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, to wit:

LOT 2871 IN WORODLAND HEIGHTS LUNTT 2, BEINd 4 SUSDIVISION IN

SECTIONS 23 &NO 286, TOWNSHIP 41 NQORTH, =~ Nl‘"E 9 EAST ODF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO T 1 PLAT THEREOF
RECOROED NOVEMBER 28, 1988 A8 DOCUMENT 17382628, IN COOK

COUNTY, ILLINOIS. SIN B 06-23-410-017-000C
- e ¥, 1L LINOHE
AT ¢ Tes jd}( tay Dﬂli Jl“) pECERD
STATEV/DE TITLE COMPANY g9 gL ~7 PH 3 23 282980828
755 ML Q‘ EN qt RHOAD E&
PALATINE, L 60067 )
B .
0y

%
b2

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

“REFERENCES HEREIN TC A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,

issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, ot power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on

said land, and nlso all the estate, right, titie, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, wilh the appurienances and fixtures, unto the said Mortgages,
its successors and assigns, forever, for the purposes and uscs herein sei forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 {8/86) HUD-92116M (5.80)

Weplaces 1701 (Rev. T7B3)
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AND SAID MORTGAGOR covenunts and agrees:

To keep said premises in good repair, and nol 1o do, or permit 10 be done, upon said premises, anything 1hat may impair the value
thereof, or of the security intended 10 be effected by virtue of this instrument; not 1o sulfer uny len of mechanics men or malerial men to
attnch to spid premises; (0 pay to the Mortgagee, as hercinafter provided, until said Nate Is Tully paid, {1} @ sum sulficient 10 pay all 1axes and
assessiments on snid preguises, or any tax or assessment that may be levied by authority of the Staie of JHinois, or of the county, town, villnge,
ur ¢lty in which the said tand s situnte, upon the Morigngor on account of the ownership thereofl; {2} a sum sufficient to Xeep all buildings
thal may at any time be on sald premises, during 1he continuance of said indebitedness, insured for the benefir of the Morigagece in such forms
of insuranee, and in such amounts, as may be required by the Maortgagee,

In case of the refusal or neglect of the Morigagor 10 make such payments, or (o satisly any prior lien or incumbrance other than that for
Luxes of nssessments on said premises, or to keep said premises in good repair, .the Mortgagee may pay-such taxes, assessments, and insurance
premiums, when due, and may make such repairs'(o the property herein mhortgaged'as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paitl.or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sate of the morigaged preises, #f not otherwise pakd by the Morngagor. ..

1t is expressly provided, however (all other provisions of this morigage to the conlrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right 10 pay, discharge, or remiove any tax, assessment, or 1ax lien upon or against the premises described hierein
or uny pare thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same o the validity
thereof by uppropriate legal proceedings brought in a tourt of competent jurisdiction, which shall operate to prevent the colicetion of the tax,
assessment, or lien so copissted and the sale or forfeiture of the said premises or any part thercof to satisfy the same.

AND the said Morigagor further covenanis and agrees as follows:

That privilege is reserved to pay the debt in whole or in part on any installment due date.

That, together with, and iii a2@iion to, the monthly payments of the principal and interest payable under the terms of the Note sec'uféd
hereby, the Mortgagot will pay to (he'Mfortgagee, on the first day of each month until the said Note is fully pald, 1he following sums:

fu)  An amount sufficient 1o provide ¥ae holder hereof with funds to pay the next mortgage insurance prenijum if this instrument and
the Note secured hereby are insurs<; or n monthly charge (in licu of a mortgage insurance premiumy if they are heid by the Secrelary
of Housing and Urban Development, s, follows; ’

{1y I and so Jong as said Note of ever, ¢-ve and this instrument arc insured or are reinsured under the provisions of the National
Housing Act, an amount sufficier! (o accumulate in the hands of the holder one (1) month prior to #s due date the annual
morigage insurance premium, in orde’ 1o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to 1the National Housing Act, as amended, and applicable Regulations thercunder; or

(11} I and so long as said Note of even date ard this instrument are held by the Secretary of Housing and Urban Development, a
menthly charge (in licu of a mortgage inswi2seopremium) which shall be in an amount equai to one-twelfth (1/12) of onc-half
(1/2) per centum of the average owtstanding Hals nre due on the Note computed without taking into account delinguencies or
prepayments;

¢bi A sum equal o the ground rents, if any, next due, plus the pren jlums thay will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged properly, plus taxes and assessments next dus on the mortgaged property (all as
estimated by the Mortgagec) less all sums already paid therefor/divided by the number of months to elapse before one month prior
to the date when such ground renis, premiums, (axes and asscssis<a’s will become delinquent, such sums 1o be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special assesamon?s; and

fc) Al payments mentioned in the two preceding subsections of this paragrzpir and all payments te be made under 1the Note secured
hereby shall be added together and the aggregaie amount thereof shall be pliid.-by the Morigagor each monih in a single payment to
be applied by the Mortgagee 1o the foliowing items in the order se1 forili.
(1) premium charges under the contract of insurance with the Secretary of Housiig and Urban Develapment, or monthly charge
{in lieu of mortgage insurance premium), as the casc may be; .
(1) ground rents, it any, taxes, specitl assessments, fire, and other hazard insurane? premiums;
(!11) interest on the Note secured hereby: and
(1Y) amortization of the principal of t"1e said Note.

Any deficiency in the amount of any such aggregaic monthly payment shall, unless wm.ade good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The NMortgagee may collect a *‘late charge™
not to exceed four cents (4¢) for cach dollar {31} for cach payment more than fifteen (15) days 1n arrcass, to cover the exira expense
involved in handling delinquent payments.,

1T the 1otal of the payments made by the Mortgagor under subsection fb) of the preceding paragraph shisl caceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessmenls, or insurance premiums, &s the ~arz= may be, such excess,
if the loan is current, a1 the option of the Mortgagor, shall be crediled on subsequent payments to be made by the Mortgagor, or refunded 10
the Mortgager. If, however, the monthly payment made by the Mortgagor under subsection /) of the preceding parng wpi shall not be suf-
ficient to pay ground reats, 1axes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay 1o the Mortgagee any amount necessary to make up the defliciency, on or before the date when payment of such
ground rents, 1axes, assessments, of insurance premiums shall be due. If a1 any time the Mortgagor shall ender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebiedness, credit 1o the account of the Mortgagor all payments made under the pravisions of subsection
{at of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumutated under the provisions of subsection ) of the preceding paragraph, If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise afier default, the Morigagee shall apply, at the time of the commencement of such procecdings or at the time the properiy
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b} of the preceding paragraph Bs a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any paymenits which shall have been made
under subsection ¢a) of the preceding paragraph.

82686288
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"FHA MORTGAGE RIDER"

This rider to the HMortgage hetween Manuel Carranza and Estela Carranza,His Wife ;pg

Margaretten & Company, Inc. dated_' June 28 , 19 88 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note sccured hereby, the Mortgagor will
pay to the Mortgagec, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policics of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thsl Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such/ graund rents, premiums, taxes and assessments will become delin-
quent, nuch sums to be held by Mortgagee in trust to pay said ground
rents, nremiums, taxes and special assessments, and

{(b) All paymepts/mentioned in the two preceding subsections of this para-
graph and all/payments to be made under the note secured hereby shall
be added toget*sr and the aggregate amount thereof shall be paid by
the Mortgagor ecacki month in a single payment to be applied by the
HMortgagee to the f2liowing items in the order set forth:

I. ground rents, if (ny, taxes, special assessments, fire and other
hazard insurance preaiums.

1T. interest on the note secueied herchy, and
11:. amortization of the principsi =f the said note.

Any deficiency in the amount of svch aggregate monthly payment shall,
unless made geod by the meortgagor gcolor to the due date of the next

such payment, constitute an event ot uefault under this mortgage. The
Mortgagee may collect a "late charge” naot to exceed four cents (4¢) for
cach dollar {($1}) for each payment more then fifteen (15) days in arrcars,
te cover the extra expense involved in hoadlirg delinguent payments.

If the total of the payments made by the Mortgagor undes subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments adctually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance pliemiums, as the case
may be, such excess, if the loan is current, at the option of ©né mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, G5r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgecor under subsection
(a) of the preceding paragraph shall not be sufficient to pay grourd i1ents, taxes,
and assessments, or insurance premiums, as the case may be, when th=_sriae shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any alrount
nécessary to make up the deficiency, on or before the date when payment. /el such
ground rents, taxes, assessments, or insurance premiums shall be due. If et any
time the Mortgagor shall tender to the Mortgadgee, in accordance with the provisions
of the note seccured hereby, full payment of the entire indebtedness represented I
thereby, the mortgagee shall, in cemputing the amount of such indebtedness, credi €0
to the account of the Mortgagor, any balance remaining in the funds accumulated 48!
under the provisions of subsection {(a) of the preceding paragraph. If there shal
be a default under any of the provisions of this mortgage resulting in a public s
of the premises covered hereby, or if the mortgagec acguired the property otherwi
after default, the Mortgagee shall apply, at the time of the commencement of such 3
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development™.

M&&_mﬁ ﬁigagor g) ‘oto @ a5 0

©rtIAgOr Manuel Carranza Estela Carranza

NE-83
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FHA# 131-5463717-703B
LOAN# 5010-1632

FHA ASSUMPTION RIDER TGO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS 28th DAY OF _June , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TG AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LEMDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED I[N THE MORTGAGE LOCATED AT:__ 720 Russet Ln., Streamwood, I1.

60103

ADDITIONAL COVENANTS. IN ACDITION TO THE COYENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BURNNWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLONS:

THE MORTGAGEE SHaLl, WITH THE PRIQR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, UECUARE ALL SUMS SECURED BY THIS MORTGAGE TO BE I[MMEDIATELY DUE
AND PAYABLE [F ALL .D2-A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(QTHER THAN BY DEVISE, WESCENT OR OPERATION OF LAW) B8Y THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTeD NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR [NSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH ‘THe )REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECCNULA?PY RFSIDENCE OF THE MORTGAGOR, "24 MORTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".}

PP CA PR

BORROWER Manuel Carranza

X é‘ﬂﬂb— @&m‘@%gp-

BURRUWER

Egtela Carranza

BORROWER
BORROWER "
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