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MORTGAGE

THIS MORTGAGE (“Sccurity Insirument'’) is given on UYL L,
19...88... The morigugor is ...CArrolllgtonar.. . marrigd. Lo, Robert. Bergazyn........
........ e e ons (CBBOFTOWEr™). This Security lastrument is BiVER 10 coriininisiianaseenes
....EJI‘.SE...SEC.LUT‘.t)(..Bal_ll‘\..t?.f..Ch].Cﬁ.gQ........‘.................... virceveesnsy Which is organized and ¢

der the 1aws 0F oo JLLAROTS oo oevorerecepeerer AT WHOSE AAATEES IS, vvrerrrsessseerrersererscroresessssesssssesscssson
"'.'.1.c9.rﬁ...'éa".%ff.??.aarzq.n.;...C.h.}..ca o, i Tiinois el ty ezareememeese oo s res s or s eegeen “Lender”).

Borrower owes Lenderinie principal sum of .AN&..Hundred. Twel tv. Six. Thousand Seven. Hundred.. ..

wnEifty..and..00/ 10U ~nzrersn=s Dollars (U.S. 5.126,750.00.........). This debt is evidenced by Borrower's note

dated the same dats as 20s Seeurity Inslrjxmlcnt i"Nci\j“)I which provides for monthly payments, with the full debt, if aot

pnid carlier, due and payablion .l LRE AR T A E tereeesenssnes T his Security Instrument

secures 10 Lender: () the reparinent of the debt evidenced by the Note, with interest, and all rencwals, extensions and o

modifications; (b) the payment of/al} other sums, with interest, advanced under paragraph 7 to protect the securily of this 3

Security Instrument; and {c) the pe/formance of Borrower's covenants and agreements under this Security Insirument and N

the Note. For this purpose, Borrower doss hereby merdezkgc gran) and convey 1o Lender the following described propeny 5_5

located in ... crerserennrreessnessns COMMY, Tlinois: A
&)

e Non Bt g o Undk dg atiperes e, he, Brypy of, 2P (oLiRuing JRSTIRE OB Bh s 27,

;
28, 29 and 30 (except that Pa'"t of Lot 27 taken for Lake View Avenue) in Culver's ,'.'i
Addition to Chicago, being o Subdlvision of the South 20 Rods of the North B0 Rods L
and the South 1/4 of the Nortbe=st 1/4 of the Northwest 1/4 of Section 28,
Township 40 North, Range 14, €a2s% of the Third Principal Meridian, in Cook County,
llinois; which Survey is attached is Exhibit "A" to and a Part of the Declaration
of Condominium Ownership made by Pank of Ravenswood, as Trustee under Trust
Agreement Dated April 15, 1975, and known as Trust NMumber 1392, recorded in the
Office of the Recorder of Deeds of Coo!k 'Zounty, lilinois on March 17, 1976 as
Document 23,418,883, together with an urdivided Percentage Interest in the Common

Elements,

DEPT—~31 RECORDING $15 .09

TH2ZRE TRAM Y584 OV/07/688 15:57:00

#EEO H B MDD oSTE
LOOK COUNTY RECORDER

Permanent Tax Number:14~28-109-035-1004

which has the address of ....3DZO..Nor:.th..Sher.i'sda.r!.}.Raad..UrLi.t..#ZN .......... ,...Chicago....... g .
free Ty
Hiinois .. ... 80657 e, {"'Properity Address™);
2o Code]

TOGETHER WitH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas righis and profils, water rights and stock and all fixtures now or
hereafter o purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right to
morigage, grant and convey the Property and that the Property is unecncumbered, eacepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants Jor natiopal use and nen-uniform covenanis with
limited variations by jurisdiction to constituge a uniform security instrument cavering real property.

— Form 3014 12/B3
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UNIFORM COVENANTS.,  Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) cqual 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow jlems.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shull be held in an institution the deposits or accounis of which are insured or guaranieed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and,
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Tuw =g
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, i.ender"?'.
shall give 1o Borrower, without charge, an annuai accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums sccured by "
this Security Instrument. )

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to J
the due dates of theoscrow items, shall exceed the amount reguired 1o pay the cscrow items when due, the excess shaull be, 0
at Borrower's optica, cither promptly repaid to Borrower or credited 1o Borrower on monthly paymenis of Funds. 1f the
amount of the Funds ¥«td by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
wmount necessary to'msxe up the deficiency in one or more payments as required by Lender.

Upon payment io41 of all sums secured by this Security Instrumens, Lender shall promptly refund to Borrower
any Funds held by Lends¢. 1/ under pasugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to theshle of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th< sams secured by this Security Instrument.

3. Application of Paymerts’ Unless applicable lJaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplied: #4518, to Inte charges due under the Note; sccond, 1o prepayment charges due under the
Note; third, to nmounts payable under preagraph 2; fourth, 1o interest due; nnd tast, to principal due.

4, Charges; Liens, Borrower shul'pay all 1axes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the minnur provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall prompily lurnish to Lender
receipts evidencing the paymems.

Dorrower shall promptly discharge any fien wficn has priority over this Security Instrument unless Borrower: (8)
agrees in writing 1o the puyment of the obligation secured by the lien in a mannaer acceptable o Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien Ja, legal proceedings which in the Lender’s opinion operale 10
prevent the enforcement of the lien or forfeiture of any pai! of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may sttuin priocity aver/iXis Security Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shail satisfy ihe lien or take Cnr'oz more of the actions set lorth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shull keep the improvemenis o existing or hereafter erected on the Property
insured ngainst loss by fire, huzards included within the term “extended cos=7age” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and Jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjct 10 Lender's approval which shail not be
unrensonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sha(iiaclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires, Borrow<r shull promptly give 10 Lender
all receipts of puid premivms and renewal notices. En the event of loss, Barrower shall giv ¢ prompt natice 10 the insurance
carcier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be'a) plied 10 restoration or repair
of the Property damnged, if the restoration or repair is ecopomically feasible and Lender's secudity is not lessened. IT the
restoration or repair is nal economically feasible or Lender’s security would be lessened, the ivsurrace proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jasurance cacrier has
offered to setile n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1 ropair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dny pediod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 0 in puragraphs 1 and 2 of change 1he amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dnmage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the jease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, 1f Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary 1o protect the valuc of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sholl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting pnyment.
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July 19, 88
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ThIS CONDOMINIUM RIDER is made this ... 1Std|:. of ... reeeres

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced (the

“ st H g ‘e secure B rer's x
Scﬂr}.gﬂngé%:u%_qt glolélg nbgfdtlh %.ncu by the undt.rsu,‘nfd (the l3orrm\r.r 'Y 1o secure Borrower's Nol(s.l :‘(: R

of gl kg "“do?&“‘hﬂ"‘%“?ﬁ'"‘dh“s‘é"g‘,‘é‘i’ &"I‘i”"““'"“"%E%E'f‘““

The Property meludes a unit in, together with an undivided interest in the common elements of, a condominium project

K 3
"”ﬁ" “3020 North Sheridan Road Condominium

(the *Condominium Project’™), If the awners association or other entity which acts for the Condominium Project (the
“Owners Assoclation”) holds title (o properly for the beneill or use of ils members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s injerest.

CoNBOMINIUNM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lenderfurther covenunt and agree as follows:

A. Condorinivm Obligations. Borrower shall perform ali of Borrower's abligations under the Condominium
Projeer’s Constituent Dacuments. The “Constituent Documents® are the: () Declaration or any other document which
ereutes the Condominiury Broject; (1} by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shafl
prompily pay, when dueait Gues and assessments imposed pursuant te the Constituent Documents.

B. Huazard Insurcacr! So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket” policy ‘undhe Condominium Project which is sitisfactory to Lender and which provides insurance
coverage in the amounts, for (he poriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,”then:

(1) Lender waives theprovision in Uniform Covennmt 2 for the monthly payment to Lender of one-twelfth of
the yeurhy premium installments for hazird fnsarance on the Property; and

(i) Borrower's obligation unrder Uniform Coavenint 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the eatent that the requirer coverage is provided by the Owners Associntion policy.

Barrower shall give Lender prompt noticeof 2ny lapse in required hazard insurance coverage.

[n the event of o distribution of hazard infurince proeeeds in ficu of restoration or repair following a loss (o the
Property, whether 1o the unit or to common elementy, any proceeds payable to Borrower arc hereby assigned and shal) be
paid 1o Lender for application 1o the sums secured by the Zeeurity Instrumemt, with nny excess paid 10 Borrower.

C. Public Liability Iasurance, Horrower shall taxe sealy actions us may be rensonable 1o insure that the Owners
Associntion maintains o public linbility insurance poliey aceeyiable in form, amount, and extent of coverage to Lender.

D, Coendemnaation. The proceeds cf any nward or claim oo damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pesL 46 the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shat! be applicd by Lemnder to the sums secured by the Security Instrument us provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except after nedee to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abuandonment or termination of the Condominium Projecy, ¢ cept for abandonment or termination

required by Faw in the case of substantial destruction by fire or other casualhly orin the case of o taking by condemnation or
eminent domain;
(i1} any amendment toany provision of the Constituent Documents if tas piavision is far the express benefit of

Lender;

{iit} termination of professional management and assumption of self-managemeriof the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insuranc coverage maintained by

the Owners Association unacceptable 1o Lender,
1. Remedies, 11 Horrower does not pay condominium dues and assessments when due, then Londiee may pay them.

Any wmounts disbursed by Lender under this puragraph 17 shall become additional debt of Borrower secariil by the Security
Instrument. Upless Borrower and Lender agree to other terms of payment, these amounts shall bear intered) from the date of

chisbursement ut the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower requesting payment,
By StGNING BELOW, Borrower aceepts and agrees to the terms snd provisions contained in this Condominium Rider,

0Q e

Carroll Stoner -Bliiawer
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