UNOFFICIAbaGORY .

ASSIGNMENT OF RENTS e

Jure 23 1988,
Chicago, Ulinois -

KNOW ALL MEN BY THESE PRESENTS, that Community Bank and Trust Company of

Edgewater , organized and existing under the faws of Hlinois, not
personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to the under-
- signed in pursuance of a Trust Agreement dated June 21, 1988 ,» and known as Trust Mumber 88-06-475
v in order to secure an indebtedness of  Three 'Hundred Ninety Three Thousand Seven Hundred Fifty and
no/100 ($393,750.00)Dollars, executed a mortgage of even date herewith, hereinafter referred to as the “‘Mortgage’, mortgag-
ing 10 Uptown National Bank of Chicago, a national banking association, hereinafter referred to as the “Bank”, the
real estate as described as follows, in Cook County, Hllinois:

The South 1/2 of the North 403 feet of that part of Lot 2 in Subdivision of
that part lying West of the Center Line of slough (except the South 359.5 feet
of the West 359.5 feet) of the West 1/2 of the North West l/4 of Section 12,
Township 40 North, Range 13 East of the Third Principal Meridian, lying West
of a line 157 feet East of and parallel to the West line of said North West
1/4 of Sectiyn 12, aforesaid in Cook Caunty, Tllinois.

86298148 i

./and commonly known us - 5425 N, Yedzie -Chicaﬁgé Iilinois ?2 00

and with permanent index number - 13-.2-100-036-0
and whereas, said Bank is the holder of said Martpage and the note secured thereby:

rrmvwcrarrent@iBip.

NOW THEREFORE, in arder to further secure s»id indebtedness, and as a part of the consideration of said
transaction, the undersigned corporate trusice hereby a/signs, transfers, and sets over unto said Bank, and/or its suc-
cessors and assigns, all the rents now due or which may haereafter become ¢lue under or by virtue of any lease, either
oral or written, or any letting of, or any ggreement for tht vie.ar occupancey of any part of the premises herein de-
scribued, which may have been heretofore or may be hereafter niads or agreed to, or which may be made or agreed to by
the Bank uncler the power herein granted, it being the intention fereir 1o establish an absofute transfer and assignment
of all such leases and agreements and all the avails hereunder unte 1z Bank and especially those certain leases and
agreements now existing upon the property hercinabove described.,

The undersigned does hereby irrevocably appoint the said Basa the asent ol the undersigned for the manage-
ment of said property, and does hereby authorize the Bank to let and re-let faid aremises ar any part thereof, according
to its own discretion, and to bring or defend any suits in connection with said premises in its own nuame or in the name
of the undersigned, as it may constder expedient, and Lo make such repairs 1& 0¢ premises as it may deem proper orlD
advisable, and to do anything in or about said premises that the undersigned misnt <o, hereby ratifying and confirm-
ing anything and everything that the said Bank may do.

- 11 is understood and agreed that the said Bank shall hiave the power to use ind apply said avails, issaes andd
profits toward the payment of any present or future indebiedness or liability of the undaisigned to the said Bank, du
or to become due, or that may hereafter be contracted, and also toward the payment orall expenses for the care an
management of said premises, including taxes, insurance, assessments, usual and customary con missions to a real es
tate broker lor leasing said premises and collecting rents and the expense for such attorneyz «giots and servants a
may reasonably be necessary.

1t is understood and agreed that the Bank will not exercise its rights under this Agreement‘wititafier default in
any payment secyred by the Morigage or after a breach of any of its covenanis,

This assignment and power of atrorney shall be binding upon and inure (o the benefit of the heirr, executors,
administrators, successors and assigns of the partics hereto and shall be construed as a Covenant running with the
tand, and shall continue in full force and effect until all of the indebtedness or liability of the undersigned to the said
Bank shall have been Fully paid, at which time this assignment and power of aftorney shall terminate, and a release, in
recordable form, will be given by the Bank.

The lailure of the Bank to exercise any right which it might exercise hereunder shall not be deemed a waiver by
the Bank of its right of cxercise thereafier.

This assignment of rents is exceuted by sald corporation uot personally but as Trustee as aforesaid in the exer-
cise of the power and authority conferred upon and vested in it us such Trustee (and said corporation hereby warrants
that it possesses full powerand authority to execute this instrument) and it is expressly understaod and agreed that
nothing herein or in said note contained shall be canstrued s crenting any linbility onthe said corporation, cither indi-
vidually or as ‘Trusiee aforesaid, personally to pay the said nole or any interest that may acerue thercon, or any indebt-
cdness acceruing hereunder, or to perform any covenant either express or implied herein contained, all such liability, if
any, being expressty waived by the Mortgagee and by every person now or herealter claiming any right or security here-
under, and thal so {ar as said corporation, either individually or as Trustee aforesaid, or its successors, persoually are
concerned, the fegal ficider or holders of said note and the owner or owners of any indebledness accruing hereunger
shall look solely 1o the premises hereby conveyed for the payment thereol, by the enforcement of the {ien hereby cre-
ated in the manner herein and in said note provided ar by action to enforce the personal lability of the guarantors.

IN WITNESS WHEREOF, the undersigned Bank, not personally, but as Trustee aforesaid, has caused these
presents to be signed by its Vice President-Trust Officer and its corporate seal to be hereunto affixed and attested by its
Assistant Secretary-Trust Officer on the date first above written,
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Community Bank and Trust Company of Edpewarter

A{Corporate Sealy . - " Not personally, but as Trustee under the Trust Agreement
Lo Y . - S dated June 21, 1988 ,and
known as Trust Number B8-06-475

By:%m

X¥H President — TpORCOSKMN
Xendon T. Birchard

A’I‘TE%M \ﬁ: /

Assistant S¥aary — Trust Officer
Mark E. Frlghetto

STATE OF ILZ.INOIS )
) S8
COUNTY OF CGOL. )

) I, the undersigned 2 Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY, that
the above named ¥iex ProsidonsBaobfficex and Assistant SecretxrpTrust Officer of the Community Bank and
Trust Campany cf Edgewater | piryonally known to me to be the same persons whose names are subscribed to the fore-
going instrument as such W ecident"Rxos@kfioer and Assistant Scoretaepdrust Officer respectively, appeared be-
. -fore me this day in person ana acknowledged that they signed and delivered the said instrument as their own free and
voluntary acts and as the free and volwitesy act of said Company for the uses and purposes therein set forth; and said
Assistant Secretary-Trust Officer, as cusiodian of the corporate seal of said Company, caused the corporate seal of said
.Company to be affixed to said instrument 75 sojd Assistant SooxoberyelTust Officer’s own free and voluntary act ang as

the free’and voluntary act of said Company for the uses and purposes therein as set forth. - .

"GIVEN under my hand and Notarial %ea) this _30thiay of June , AD 19 88

‘Notary’Public

My o amission Expires:

“ OFFICIAL SEAL "
(S&At%at LAUGHL.IN
1514001 PUELIC, SIATE OF ILLINCIS

l;‘.‘{ COIISSIGH D.FIMES 4/29/52
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=4 Uptown National Bank of Chicago
" 4753 N, Broadway
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