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LOAN NO. 011814233
MORTGAGE

THIS MOR7 GAGE (“Security Instrument™) is given on JUNE 30, 1988 . The morigagor is
LORA J WALSH, DIVORCED AND NOT SINCE REMARRIED {("Borrower'),

This Security Instrumesar is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the {aws of the Usired States of America, and whose address is 6700 W. North Avenue, Chicago, 1llinois 60635

(“Lender”). Borrower outes Lender the fricipal sum of
(U.S. 66,000.00- - - 1.°“This debt is evidenced by Borrower's note dated the same date as this Security
des for monthly payments, with the full debt, if nat paid carlier, due and payable on

Ing L (5 :"), which provi
%FT' 2132& /7 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renevials, extensions and modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 to proteciibe security of this Seeurity Instrument; and (c) the performance ol Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the "ollow™ig described property located in COCK
County, [llinois:

SEE ATTACHED

OTeg62gy

which has the address of 6555-C ADDISQSI (HICPC.-O IL 60634

(*Property Address™);

TOGETHER WITH all the improvements now or herecafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Secvrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Porrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

304 12/83

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT




__UNOFFICIAL COPY

CEZYIBITO

SE909 I YONDIHD

, AV HINON M 00.9
SONTAVS ¥04 ¥NNG TUEaEd ‘NG IS
WONNOD ,0 L TEVEDTH

:Aq pasedaad juaggnrisui o

®<?

164 ‘G AYW XY HOISSTIIND uﬂf
SIONI'TT! 40 RUVES ML AWVLION :
WY F ViRivA .

198 TVDiAD |

alqnd AJTioN

—%% ,}W /é_é/ (g/ W :sa11dxd uolssIWoD Apy

61" — 10 ABp —=—=5—— SWUi ‘jEas JRID1JI0 PUT PUBY AW ISPUN BFALD
&5 Z 2L &=’

‘Y110} 195
ura4ay) sasodind pue sosn 2yl J10j TR fUPun[oa pue 23d) ——'—J;‘L'I—' SE USWINIISUE P1BS 3U1 P3ISAap pue paufls

ay yeyl poBpajmoudor pue ‘unsast U1 Aep s1ys oul 210Jaq paivadde ‘juawinaisui 8uto§aro0) a3 01 paquidsgns
S
(s)awry asoym {s)uosisd swes aln L0 01w 0] umouy Ajpevossad *

T = ey 4120 £qaisy ofD
BSTYM £ VIOT

‘518)5 pue A3Unod PIes 1oj pue U1 alqn AJejop B T W‘Jﬂ W 7 ‘1

158 Aluno) - g W ‘s1I0Ufj]] Jo 1My

Jamoiiog-

1omolofg-

{reag)-+ - HSTOM: £ EOT- /' .....
NI Aﬁn% : :

STERLE—BE—x & & 009T#
: 2 B - ’
oh .eg'a-:o‘“,? 99/4‘@(10';L98‘ NUML N FTETHL .3 Qua PIplodad pue 1dmoliog AQ panoals (7315pit AUB Ul pUT JuSINDSUL
P £iInoag sty mﬁ%@%k‘?ﬁéﬁlﬁ%s pue swisl 2y 03 saarfe pur s51dssoe Jamodiof 'WMOTdE ONINOIS Ag
| O garmg sxwie 103851 (0007
O 1opry wowdooaa upn pauneld ] Hﬂ%ﬁﬁ.ﬂ,-& ‘v PAIERpRID)
0py Anwed e Japry wnwuwoepuo) ] 1P e afq'e:sn{pvp

y . , [(s2)x0q sjqeoydde ya0u-;] Juswinnsug
A1dnoag siyy jo wied v stem (SMOPLI 211 JI SB 1UDWINIISUY A1UN09G SIf1 Jo sjuamasifie pue sjuBu2A00 3y, wawslddns
PUE PUSLEE [|BiS pUE o1Ul pajesodIoou] 2q [[BYS 1P YONS YIES JO SIUIWIDITe pue SIULUIACD U1 “JUSWHNEY] LIINDS S1Y1
Uitm 13119803 PoPI0Oa] PUR 1OMOMIOYE AQ PAINDIXD SJE S13PLI 2J0W 10 JUO J *JURNSUL 5HUINIES §1H) 0) SIPIY €7
Kuaados g oy ut uonduwaxsd pesisvwroy Jo YT {|€ SIAlEm JaMOLICH "PEIHISIUOL] JO JIANRM 7T
. "$1500 UOTIBPI0DaI AUB Ard [[BYS JomOLI0g "IdMOLIOF 03 9818UD INOYUM JUSUInIIsu)
AILINOTS SIYY 958JAI [JBYS J0PUDT] “USWINIISUY AIN09S SIY) AQ paJnoas suns [[¢ jo wawded vodn -IsEIRy (I
-JuawnIsu] A1Noa§ SiY) Aq Panoas swns a4yl 0) Usth PUB ‘520 5,SA5UI01E J|QRUOSEI] PUB SPUOS 5,30A1502]
uo stwniwaad ‘saaj §,19A530a1 *0f Pl 10U tnq ‘FuIpn]aul ‘s1ual jo Uonasfjod pue Auzdoid 2Y; Jo JuswaSeuEw Jo 1502
23 Jo wwawked 01151 payjdde o j1eYS 19413031 941 10 19pLaT] AQ P1a3{[00 S1usl Auyy “anp ised ssoy) Suipniauy S1adorg /g
JO s1u2s 211 199]j02 03 pue K1sadosd sy sFeurw pue jo uolssassod axe) ‘uodn 121U 01 PapIlilia 24 {leYs (Jaatadal pauicdde
Aneoipnl £q 10 uaBe £q ‘uosiad ur) Japua ‘aes jeoipnl Suimolio) uondwepal Jo poliad fue jo uoneidxa 3y; 03 1olid
awn Aue 1 pue L1adold 2U1 Jo Juswuopueqe 10 5] ydesdesed Jopun tol1eI2)300E UOH () ‘UOISEISSOJ UT I3PUTT 0Z
*adU3PIAD PN JO 5)SOI PUE $5I9) SAFUIONY A[QBUOSEI ‘O)
pauy) jou Ing *3umpnou) ‘g1 ydesdvied spy) up papjacad saipaias ays 3upnsand ur pasanouy sasuadxa (1% 1221102 0} pajiIu2
ag [{eys sepua-| “Suipassod [¥RIPA[ AQ JUIWNIISUL £IUNIIG SW) E0]3210] A¥1U PUB PUBLISP JAUIN) INOYI4 JUILUNGSUL
Ayandag sty £q paindas simns |8 jo oy uf juaw {ed 33erpaunuy axnbai Lew uoydo s) 38 Japuag ‘adpiou Yy i pat)ads yep
31}) 24030 30 U0 PAAND JOU 51 J|NEJIP 3YY) J] *IINE0{I210] PUE UDIFEII[3IDN 0} JIMOLIOH JO ISUIJIP I3[0 LUB JO JINESIP © JO
2duaispxa-ucu ay) Jurpaadosd UNSO[IBI0] I UL J125EX 0 JY31L IY) PUE UOHIRI[IDB 1318 21EISLIRI 03 WBLE 21 JO JamoriDg
Wouy A24png [jeys 2ayou ay ] ‘Auadosg Iy Jo ajes pur Supasdoad [epipnf £q amsopreao} yustunisul AHuUndag
51143 £G PIINDIS SUINE AU} JO UOJIVINIIIE U I NS ABLI 310U 1) I} Pa1jIoads wp 2y} 210]3q 10 UO JNBJIP Y} 24112 0} In{lE]
Juiy) (p) PuUs {PaInd 2 1SDW )NEIIP ) PI[YM Lq “Jemoliog 03 u2Ald st 300U 2Y) F)ep IY) WI0L) SAEP OF UM 5591 IOV *apep
u (3) {3nwjop ) 2102 0] pasmbas uoypoe ay) (q) hnejap aip (v} :5j10ads [[eys apou 2y 1 *(asimaatfio seplaoad mej 2qedydds
ssapun £ § pue ¢ suydeadeind 39pun uoj)s 1312008 0} 10)ad JOU ING) UMY AJLINIIS SIY) U JUIWIILR IO JUFUIA0D LU jO
Yoraiq 5,53M0LI0 g JUIMOf0] UOLIBIOIN 0) solid Jasoli0f 03 20[pou A3 [[BYF J2PUI] SHIPAUIY HUONVIIRIY ‘61
(SMO[[0J SE 22ITE PUR JUBUSAOD JAYIIN] JAPUIT Pu¥ JI3MOLIOH ‘SINVNIAOD WHOAINN-NON




UNOFFICIAL GOPY .

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation or other taking of any part of the Property, or forconveyance in lieu af condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property,
uniess Borrower and Leader otherwise agree in writing, the sums sccured by this Sccurity Instrement shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanceshall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice
is given, Lender s anthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property
or to the sums sccu’sd by this Security Instrument, whether or not then due.

Unless Leader a Borrawer oltherwise agree in writing, any application of proceeds to principal shall nat extend or
pustpone the due daie 4f2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nut 4perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 commence proccedings against any successor in interest or refuse to extend time for
payment or otherwisec modify arrcdiization of the sums secured by Lhis Scecurity Instrument by reason of any demand
made by the original Borrower or Borrawer’s suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound, Joint as-« Several Liabitity; Co-Signers. The covenants and agreements of this
Security Instrument shatl bind and benefit t/ie suce -ssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecair nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) (s en-signing this Security Instrument only to mortgage, grant and canvey
that Borrower’s interest in the Property under tiizcenms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /o> agrees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [{ the loan secured by this Security [nstrument is subject 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the inteceit or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: {&)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any cums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose tr make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. If a refunddeduces principal, the reduction wifi be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiration clapplicable laws has the effect of rendering
uny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity Instrumentand may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall 1ake the stepl srecified in the seccond paragraph of
paragraph [7. '

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sowlibe given by delivering it or by
mailing it by lirsl class mail unless applicable law requires use of another methoed. The siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nduce to Lender shall be given by
first class mail to Lenders address stated herein or any ather address Lender designates by notisc 1o Borrower. Any notice
provided for in this Security fnstrument shall be deemed to have been given to Borrowe. or _ender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a:¢ #nd the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Securicytastrument ar the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instremont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any partofthe Property orany interestin
it is sold or transferred {or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural personj
without Lender’s prior writien consent, Eender may, at its option, require immediate payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

1f Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fzils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discentinued atany time prior to the carlier of: (a) 5 days (or such ather pcr_iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to siny power of sale contained in this
Sceurity Instrument; or {b) entry of a judgment enloreing this Sceurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defuuft of any other covepunts or agrecments; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcins!atcmenslby
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shail not apply in the case of acceleralion under paragraphs 13 or 17,
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LOAN NOp11814233
DATE  JuNE 30, 1988

This RAider is incaorporated inte and shall be deemed to amend and supplement the Martgage, Deed of
Trust, or Deed to Secure Debt (the "Securlty Instrument®) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’'s Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender or "Note
Holder") of the same date herewith (the "Note") and covering the Property described In the Security instrument

and located at:

6555-C ADDISCN, CHICAGO IL 60634
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES IN THE INTEREST RATE.

Modificationz. o addition te the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE A’xD MONTHLY PAYMENT CHANGES

The Note has an Infia! Interest Rate of 9.250 fo——————m Beginning on the date of the Nole,
the Borrower wilt pay Irtziest at a yeaﬂy Tale of 5 _ untii the first Change Date.
This rale of Interest is called (he Buydown Interest Rate. %’h% Qu?down Interest Rate is a reduction of the
Initial Interest Rale and Is made 0y the Lender In exchange for the payment of a "buydown" fee from the
Borrower to the Lender in an amount equai o ZERD percent o
the principal am-unt of the Note.  The Note Interest rate may be changed on the 1st day of the month
beginning e#———————JULY 1, 179)————————— and on that day of the month every 12 months
thereafter. Each date on which the raie of interest may change Is called a Change Date.

Changes in the interest rate are governec by changes in an interest rate index called the "Index". The
Index Is the Federal Home Loan Bank Board Mcnthl National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new interest rate before each interest Che nos Date the Note Holder will first add

TWO AND ONE HALF percentage joks to the Curren! Index.
Tha Current Index Is the most recent Index figure availablg +5 days prior to each Change Date. The Nota

Holder will then rouncd the result of this addition to the neares! zite-elghth of one percentage point (0.125%).
This rounded amount wlll be the new interest rate until the next Cha:ige Date provided that on the first Change
Date the new Interest rate will not be increased more than ZERO-

percentage pointsw 000 & R or decreased more than ERC— percentage
poinid 000 %) from the [nitlal Interest Rate set forth above (as sth ouished from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new iterast rate will not be increased
or decreased by more than THO— percinlage points (2,000 %)

At no time during the term of the Note shalt the Interest rate be less thap 53¢ & per annum nor more
than 12,900 3 per annum.

The first 24 monthly payments due under the Note will each b in the amount of

542, . Beginning with the 25 th—m payment,
the amount of th mon?hiy payments will be determined in accordance with thé terins o the Note and will
always be sufficient to repay the unpald principal balance in full, in substantially equal paymen's by the final
payment date.

By signing this, Borrower agrees to ali of the above.

{Seal)
-Borrower

(Seal)
-Borrower

2425 MAR B8 {ARM 2N MRI1}{BUYDOWN)
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PARCEL 1:

THE SOQUTH 21.04 FEET OF THE NORTH 165.51 FEET OF TilE WEST L/2 QF LoY
11 IN BLCOCK 1 IN QLIVER L. WATSON'S MAPLE GROVE ADDITIOM T0 CHICALG
A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 WHICIH LIBEE EASYT OF
THE RIGHT OF WAY QF THE CHICAGO,MILWAUKEE AND ST.,.PAUL RAILMAY (COMPANY
AND MORTH OF THE SOUTH 90 ACHES OF SAID QUARTER SECTION IH S0CTION
19, TOMMNSHIP 40 NORTH,RANGE 13,EAST OF THE THIRD PRINCINAL MENRIDIAN,

ALSO;

o

PARCEL 2:

THE SOUTH 9.00 FEET OF THE NORTH 45.00 FEET OF THE “EST 30.00 FEET
OF ''HE EAST 50.00¢ FEET OF LOT 11 IN BLOCK 1 IN OLIVER L. WATSEON'S
MAPLE GROVE ADDITION TO CHICAGO, A SUBDIVISION OF THAT PART QF THE
SOUPTHEAST 1/4 WHICH LIBE EAST OF THE RIGHT OF WAY OF TUHE CHICAGO
MILWAUKEE AND ST.PAUL RAILWAY COMDANY AND THE NORTII OF THE SOUTH
90 ACRES OF SAID QUARTER SECTION TN SECTION 19, TOWHSHIDP 40 NORYS,
RANCE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO;
PARCEL 1: L4

EASEMENTS AS SET FORTH IN THE OECLARATION OF EASEMENTS AND BXHTBTT
"AY . YB'HAND "C" THERETO ATTACHED DATED DECEMBER 19,1964 ANO RECORDED
JANUARY 5,196% AS DOCUMENT 193488939 MADE BY LOUISE DAMATO LAND
DEVELOPMENT CORPORATION,AN ILLINOIS CORPORATION AND AS CREATLED BY
THE DEED FROM LOUIS DAMATO DEVELOPMENT CORPORATION T0 SYLVESTOR

A oXUBIAK AND GENEVIEVE KUBIAK,HIS WIFE AS JOINT TENANTS DATED JUNE
10,3965 AND RECORDED JULY 7,1965 AS DOCUMENT 18518677.

FC2 "HE BENEFIT OF PARCEL 1 AFORESAID FOR DRIVEYAY, INGRLSE AND
EGKLES OVER AND ACRGSS 'THE WEST 20.00 FEET OF THE EAST 60.G0 et
OF TUE'NARTR 99.00 FEET OF LOT 11{EXCEPT THAT PART THEREQF FALLTHG
I PARCEL 2 AFORESAID)IN BLOCK 1 IN OLIVER L. WATSOM'S MAPLE GROVE
ADDITION TJ CHICAGO AFORESAID.

ALSO:

EASEMENT FOR/ INGPRSS AND EGRESS QVER AND ACORSS THE S0OUTH 3.00 TFLRET
OF THE MORTH 107 .00 FEET OF LOT 11 IN BLOCK 1 IN OLIVER L. “ATSON'S
MAPLE GROVE ADUITION TQ CHICAGO AFDRLOSAID.

ALSOD:;

THE EAST 3.00 FEET C/ '"HE WEST 1/2 AND THE WEST 3.00 PEET OF ThE
EAST it/2 OF THE SO0UTW. 379,00 FEET OF THE NORTH 472.00 PERT OF LOV

;11 {EXCEPT THAT PART THSRLOY FALLING IN SARCEL 1 AFORESAID) 1IN

BLOCK 1 IN OLIVER L. tALWE ™'S MAPLE GROVE ADDITION TO CHICAGO
AFORESAID,

PLGRO

THE WEST 4.00 FEET OF THE SOUTII- 250,00 FEET OF THE HORTH 452.00
FEET OF LOT 11{EXCEPT THAT PAR' TAEREOEF FALLING TN PARCEL L
AFORESAID)IN BLOCK 1 IN OLIVER L. WATSON'S MAPLEC GROVE ALUDTITION
TO CHICAGO AFORESAID.

ALSOD;

THE SQUTH 6.00 FEET OF THE NORTH 23¢.00 PSET OF LOT 11 IM BLOCK Y TH
OLIVER L. WATSON'S MAPLE GROVE ADDITION TO CHICAGO AFORESATD TH .
COGK COUNTY, ILLINOIS.

PARCEL 4:

THE SOUTH 21.04 FEET OF THAT PART OF 'THE RIGUHT \OF vavY, 50.00 FEEYT “IDE
{CONVEYED TO CHTOAGD SURNMIRRAN RATLUYWAY COMPANY Y OEO0 RECORDER N THE
RECORDER'S OFFICE OF COOK COUNTY,ILLINOIS UN SELTIARDR 21,1387 . A5
DOCUMENT NUMBER 421103) ,WHICH LIES NORTI OF THE SQJTH LINE,PRODUCED “WEST,
OF THE NORTH 165.51 FEET OF THE VWEET 1,2 OF LOT 11 IK 3LOCK i 1M OLIVER
1, WATSON'S MAPLE GROVE ADDITION TGO CHICAGQ,IN THE SOUTHEAST 1/4 OF
SECTION 19,TOWNSHIP 40 NORTH,RANGE 13,BAST OF THE THIRD POIHCIPAL
MERTIDIAN,ALL IN COOK COUNTY; ILLLINOIS.

nE 98310
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LoanmipBr® 2 2 8 8 1 0

LOAN NO.

011814233
DATE

JUNE 30, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the

undersigned (the “Barrower”) to 1. Paul Federal Bank For Savings (the “Lender"} to secure a mortgage
indebtedness; said Securily Instrument encumbers real property commoniy described as

6555-C ADDISON, CHICAGO IL 60634

{FROPERTY ADDAESS)

1.} Borrower and Lender agree tha: nohwithstanding anything contained in Unitorm Covenant 21 of the
Security instrument, Lenderis hereby au'hor.zed to charge a reasonable fee for the preparation and delivery of
a release deed,

2.) Borrower and Lender agree that if the FederziiNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender'nrights under the Security Instrument, this Rider wili no
fonger have any force or gffect,

IN WITNESS WHEREQOF, BORROWER has executed this RIDER

'.'J/ D/Zéfff,’{/[ (A

RA J WALSI Borrower

Borrower

0TE/6TSY

2384 NQV 84
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{Fixed Rate Conversion and Assumption Options)

LOANNO. 011814223
DATE JUNE 30, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to
amend and suppieament the Adjustable Rate Loan Rider(the ‘Rider”) to the Mortgage, Deed of Trust or Sacurity
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersighed(the
"Borrower”) to secure Barrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS,(the “Lender’) and dated the same date as this Addendum (the "Note™,
covering the property described in the Security Instrument and located at:

6555—C( rog:éﬁ Adé:!gSSPGO in s 60634

ADDITIONAL COVENANTS. in addition to the covanants and agreements made In the Securlty Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXEL INYEREST RATE OPTION
The Noteprevides for tha Borrower's option to canvert from an adjustable interest rate to a fixed Interast

rate, as folovs:

1. Option to Cunvert to Fixed Rate
| have a Conversion Option which | can exercise at any thme uniess | am in default or this Section
Al or Sectlon A% Lelow will not permit me to do so. The "Ceonversion Option* Is my option to
convert the interest iate | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be.cffictive on the first day of any month when a payment is due provided
| have given the notice set o~z below. The date on which the conversion will be effective Is called

the "Conversion Date".

If | want to exarcise the Convers*sr-Opticn, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note Holder notice that | am dalng so at least 15 days before the next
Conversion Date;(b) on the Conversicn Date, | am not in default under the Note or the Security
Instrument; {c) by the Conversion Date, | 'must pay the Note Holder a conversion {ee equal ta

~———————-TWO PERCENT (2.0%)--———etthe unpald principal | am expected 1o owe on that
Conversion Date ‘plus U.5. — $250.00 +-{d3 by the Conver-
slon Date, if an appralsal report is required oy Ssaction A3 below, the Note Molder has received
the report and | have paid the appraisal fee and arny,amount necessary 1o reduce unpaid principal;
and (e} 1 must slgn and give the Note Holder any rion.uments the hMote Holder require to effact the
conversion.

2. Calculation of Fixed Rate
My new, fixed interest rale will be equal to the Federal Home lioan Moertgage Corporation's required

net yield for 30-year, fixed rate morngages covered by B0-tay raandatery delivery commitments in
effect as of the date 15 days belore the Conversion Date, plus’ ‘poREE ETCHTHS OF ONE

5 . Al no thv€ stall the interest rate at con-
\a'ers.??-I ge above 3%)%. per annum. {f this required na! yleld is not avarable, the Nole Holder will
determine my interest rate by using a comparable figure.

3. Reduclion of Principal Balance Before Conversion; Appraisal
It the unpald principal | am expected to owe on the Ccnversion Date will be greater-than the original
principal amount of my loan, the Note Holder may require an appralsal report ¢n/trie value of the
property described in the Security Instrument. The appralsal report must be prepared oy a qualified
appralser chosen by the Note Holder, | will pay the Note Holder a reasonable fea for-tnis appraisal

raport.

The unpaid principal | am expected to owe on the Converslon Date could be an amount greater
than 95% of the appralsal report's stated value of the property securing my loan. if 30, | cannot
exercise the Conversion Option uniess | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 5% of the stated value of the property.

4. Determination of New Payment Amount
If | choose to exerclse the Converslon Option, the Note Holder w1|l determine the amount of the
monthly payment that would be sufficlent to repay the unpald principal { am expected to owe on
the Conversion Date In fuil by the final payment date at my new lixed interast rate in substanlially
equal payments. The resuit of this calculation will be the new amount of my monthly payment.
Baginning with my first monthly payment after the Converslon Date, | will pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property
or any Interest in it Is sold or transferred (or i a beneficlal interest In Borrower is sold or transferred
and Borrower Is not a natural persen) without Lender’s prior written consent, Lender may, at lts option,
require Immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice
shall provide a period of not less than 30 days from the date tha notice is deilvered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the explration of this period, Lander may invoke any remedies permitted by this Security
instruzaent without further notice or demand on Borrower.

Notwithstanding. the provisions of Unlform Covenant 17 of the Security Instrument, Lender shall waive
such option to accr.erate and shall release Borrower from all obligations under the Security Instrument and
tha Note provkied that, prior to the sale or transfer, {a) Borrower Is not in default of the terms and conditions
of the Security Instrumsn! and the Note, (b) the credit of the person to whom the Property is to be sold
or transferred s satistacicly o Lender, (c) Lender Is pald Lender's then applicable assumption fee, (d) the
person to whom the propsty is 1o be sold or transferred executes an assumplion agreement acceptable
to Lender wherein such perso’agraes to assume all of the Borrower's obligations under the Secuiity instrument
and the Note.

BY SIGNING BELOW, Borrower suoapts and agrees to the terms and covenanis contained in this
Addendum To Adjustable Rate Loan 3ide:.

- ﬁ‘;%&(/w’: /s, (Seal)

LORA J WALSH -Borrower

(Seal)
-Borrower
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PARCEL 1

THE SOUTH 21.04 FEET OF THE MORTH 165.51 FPEET OF THE WEST 1/2 OF LOT
11 IN BLOCK 1 IN QLIVER L. WATSON'S MAPLE GROVE ADDITION TO CHICAGO
A SUBDRIVISION OF THAT PART OF TPTHE SOUTHEAST 1/4 WHICH LICES EAST OF
THE RIGHT OF WAY OF THE CHICAGQO,MILWAUKEE AND S7T.PAUL BRAILWAY COMPANY
AND NCRTIE OFF THE SOUTH 90 ACRES OF SAID QUARTER SECTION 1IN sSbochIon
19, TOVINSHIP 40 NORTH,RANGE 13,EAST OF THE THIRD PRIWCIPAL MERIDIAN,

ALSO;

NURTH

PARCEL 2:

THE SOUTH 9.00 FEET OF THE NORTII 45.00 FEET OF THE “IEST 31,00 FEET
OF "THE EASRT 50.00 FEET OF LOT i1 IN BLOCK 1 IN OLIVER L, MATEOR'S
MAPLE GROVE ADRDITION TO CHICAGO, & SUBDIVISION OF THAT PART QF TUE
SQUTLIEAST 1/4 WHICH LIEE EAST QF THE RIGHT OF WAY OF TUE CHICAGO
HILWAUKEE AND ST.PAUL RAILWAY COMPANY AND THE NORTH OF ‘THE SOUTH
80 ACRES OF SAIO QUARTER SECTION TN CECTION 19,TOWNSHIP 40 NORTH,
RANGE 11,CAST OF THE THIRD PRIRCIPAL MERIDIAN;

ALSO;
s _ PARCEL 3t

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND RXPBIRIT
"A","B"0AND “C* THERETO ATTACHED DATED DECEMBER 19,1964 AND RECORDED
JARUARY 5, 1965 A5 DOCUMENT 19348897 MADE BY LOUIS DAMATO LAND
DFYELOPMENT CORDPORATION,AN ILLINOIS CORPORATION AND AN CRENTCD @Y
THE UFED FROM LOUIS DAMATO DEVELOPMENT CORPORATION TO SVYLVESTOR
A.KUEIAR AND GENEVIEVE KUBTIAK,HIS WIFE AS JOINT TEMANTS DATED JUNE
10,1985 NND RECORDED JULY 7,1965 AS DOCUMENT 195188677.
FOPR THL LeNEFIT OF PARCEL 1 AFCRESAID FOR DRIVEMAY ,INGRLSS AND
EGRESS JUVFR _AND ACROSE THE VEST 20.00 FERT OF THE EAST 6D.00 FERT
OF FHE NORWHW 992.00 FEET OF LOT 11 (EXCEPT THAT PART THEREOF FALLING
| IN PARCEL 1. ATORESAID)IH BLOCK 1 IM OLIVER L. MATSON'S HAPLE NROVE
ADDITION TO CHTCAGO AFORESAID.

ALSO;

EASEMENT FOR INGRESS AND EGRESS OVER AND ACONRSS THE SQUTH 3.00 FEET
OF THE NORTH 102.00 7?27 OF LOT 11 IN BLOCK 1 I GLIVER L. "ATSQH'E
MAPLE GRCOVE ADRDITION 'O CTHICAGO AFORESALD.

ALBOD;
THE EAST 3.00 FERY OF PR MEST 1/2 AWMU TR GEST 3.00 PEET OF THE
LAST 172 OF THE SOUTH 37000 FEET OF THE MNORTH 472.G0 [FERT OF LOT
J1{EXCEPT THAT PART THEREOYV ALLTHC TH PARCEL 1 AFDAESAID) Il

BLOCK 1 IN OLIVER L., WATSON'Z #iPLE GROVE ADDITION TO CHICAMGO
AFORESAID.

ALJQ;

THE “BCT 4.00 FERT OF THE SOUTE 35009 FEET OF THE HOWTH 452,00
PEET OF LOGT LL(EXCEPT THAT PART THERZIDF FALLTHG TH SARCEL L
AFORESATID)IN BLOCK 1 IN CLIVER L. "ATLOU'S MAPLED GROVE ADLDITLINU
TO CHICAGO AFORESAID.

ALSO;

THE SQUTH 6.00 FEET OF THE NORTH 230.00¢ FRECL OF LOT 11 IN BLOCH t '
OLIVER L. WATSON'S MAPLE GROVE ADRDRITIOHN TO OULCACO AFGRESATD 1H
COOK CTOUNTY, ILLINOIS,

PARCEL 43

THE SQUTH 21,04 FEET OF THAT PART DF THE RIGUT QF “A\%, SD.,0D0 FEET !TDL
{CONVEYED T CRTCAGH SURURBAN RATLMAY COMPANT BY DESL UECORUEL R THE
RECORDER'S OFFICE OF COOX COUNTY,ILLINOIS ON SEPTEMRE® 71,1832,A5
DOCUMENT MNUMBER 421103} ,WHICH LIES HORTH OF THE SOUTH LINE,PRODUCLED “WEST,
OF THE NORTH 165.51 FEET OF THE WEST 1/2 OF (AT 1L I BLOCH 1 TR QLIVER
L, WATSOMN'S “APLE GROVE ADDITIQN TO CHICAGD,IR THE ESQUTHELST L/4 OF
SECTION 19,TOWNSHIP 40 HORTI,RANGE 13,EAST OF THE THIRD RRIDTIAL
MERIDIAN,ALL IH COQFK COUNTY,; ILLLIHOIS.
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