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Mortgage 131:5436060:748

This lndenture, made this 10th day of JUNE , 19 88 |, between
ROBERT MATTHEW SMITH AND JANET LEE SMITH, HIS WIFE

THE FIRST MORTGAGE CORPORATION . » Mortgagor, and

a corporation organized and existing uncer the laws of  ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain promissory note bearing even
date herewith, in the principal sum of ~ FORTY THOUSAND SEVEN HUNDRED FORTY ONE AND NO/(QC

Dollars (5 40,741.00 )
payable with interest atiie rate of TEN AND ONE HALF

percentum { 10,5 %) per arnum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
FLOSSMOOR, ILLINOIS , Or

at such other place as the holZirinay designate in writing, and delivered; the said principal and imerest being payable in monthly instaliments of
THREE HUNDRED SEVESTY TWO AND 67/100

Dollars (8 372,67 )

w\won the first day of AUGUST , 19 88 , and a like sum on the first day of each and every month thereafter until the note

B fully paid, except that the final payinent of principal and intercst, if not sooner paid, shall be due and payable on the [irst day

Bf JULY , 2018 .
’ Now, Therefore, the said Mortgngor, for the bettey sequring of the payment of the said principed surn of meney and interest and the performance

of the covenants and agresments herein contained, does by these presents Morigage and Warmnt unto the Mortgagee, iis successors or assigns,
the following described Real Eswate situate, lying, and being in. b~ county of COOK
and the State of [linois, to wit:

LOT 915 IN INDIAN HILL SUBDIVISION UNIT NJ. 5, BEING A SUBDIVISION OF THE EAST
1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGEl4; EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORCZU APRIL 24, 1961 AS DOCUMENT
NUMBER 18143489, IN COOK COUNTY, ILLINOCIS.

TAX I.D. #32-25-408-014

Z
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PROPERTY ADDRESS: 2212 E. 221ST STREET
SAUK VILLAGE, ILLINDIS 60411

*

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tle, and interest
of the said Mortgagor in and 1o said premuises.

This form is used in connection with mortgages insured undar the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 2031b) and (i}l in accordance with the ragulations for those programs.

Previous edition may be used HUO-.92118-M.1 {9-88 Editlon)
until supplies are exhausted Paga 1 of 4 24 CFR 203.17{a)
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of loss'if not made prometly by Mortgagor, and_each insurance
company conceraed is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or uny pars théreof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the full pa0unt of indebtedness upon this Mortgage,
and the Note secured herepy remaining unpaid, are hereby assigned
by the Mortgagor to the .\1r'.agagec and shall be paid forthwith (o
the Morigagee 1o be applieu by *on account of the indebtedness
secured hereby, whether due Ql ol

The Mortgagur Further Agrees that should this mortgage and
the note secured hereby not be etigible or insurance under the
National Housing Act, within 80 DAYS
from the date hereol fwritten statemem of any o.fiser of the
Department of Housing and Urban Development or avthorized
agent of the Secretary of Housing and Urban Development dated
subsequent o the 9Q DAYS days

days

.

time from the date of this morigage, declining to insure 'sa¥._note
and this mortgage being deemed conclusive proof of such inelisibii-
ty). the Mortgagee or the holder of the note may. at its optior,
declare all sums secured hereby immediately <ue and payable. Not-
withstanding the [oregoing, this option may not be cxercised by the

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tionai Housing Act is due to the Morigagee's failure to remit the
morigage insurance premtium 1o the Department of Housing and
Urban Devetopment,

fn the Event of defauh in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
folice, become immediately due and payable.

And 1n The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the {iling of any bill for 1that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgazor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the sume shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the Tull statutory period of redemption, and such
rents, issues, and profits when callected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this morigage or a subsequent
mortgage, the said Mortgapee, in its discretion, may: keep the
said premises in good repair; pay such current or back (axes and
assessmients as may be due on the said premises; pay for and
maintain such insurance in such amounts us shall have been re-
quired by the Morigagee; lease the said premises o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of the premises hereingbove described; and employ other
persons and expend itsell such amounis as are reasonably
necessary to carry out the provisions of this paragraph,

And in Case of Fareclosure ol this morigage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainani in such proceeding, and also for atl outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreetosure; and in case of any
other suit, or legal proceeding, wherein the Mor(gagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and ail such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
wmortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sants, advertising, sale, and conveyance, including atlorneys,
soneiors', and stenographers® fees, outlays (or documentary
evigence and cost of said abstract and examination of title; (2)
all the moozys advanced by the Mortgagee, if any, for the pur-
pose authorized-in the mortgage with interest on such advances
at the rateset forr'in the note secured hereby, from the lime
such advances arz made; (3] all the accrued interest remaining
unpaid on the indewzdness hereby secured; and (4) all the said
principal money remaintrg unpaid. The overplus of the procevds
of the sale, if any, shall ther’oe paid to the Mortgagor.

If the Mortgagor shall pay suid note at the time and in the
manner aforesaid and shall abide by comply with, and duly per-
form all the covenants and agreemeats birein, then this con-
veyance shall be null and void and Mongzagoe will, within thirty
(30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of (his morigage, and 'AOIlL&E,(Br hereby
waives the benefits of all statutes or kaws which ieruire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed thar no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shail operate 10 release, in
any manner, the original fiability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefils
and advantages shall inure, to the respective heirs, executors,
administrators, suceessors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
{feminine,
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ADDENDUM TO MORTGAGE

Date: JUNE 30, 1988

FHA Case f: 131:5436060:748

Property Address: 2212 E, 2218T STREET

SAUK VILLAGE, ILLINOTS 60411

THE MORTGAGEZ -GPaLL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, O& i8S DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY GUFL AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATICN
OF LAW) BY THE MORTGAGCUR, TURSUANT TO A CONTRACT QF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATZ-ON WHICH THE MORTGAGE' 1S ENDORSED FOR
INSURANCE, TO A PURCHASER W.I0Sk CREDIT HAS NOT BEEN AFPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE (OMAISSIONER.

-88-2980%

1 e roaton fos 70t g Jm}th

~  ROBERT MATTHEW SMITH JAW? LEE SMITH
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