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MORTGAGE

THIS MORTGAGE (**Security Instrument™)} is givenon . ... June 27, 4 ...

19, 82, The mortgagor is. . Timothy. S.. Clemens, and. Barbara D.. Clemejys,. his wife .........
................................................. (“Borrower')\This Security Instrument is gi#en to
NBD SKOKIE BalK, N.A., 2 National Banking Associntion, which is organized and existiny under the laws of the Umlc

of America, and wioss.address is 8001 Lincoln Avenue, Skokie, Illineis 60077 . ... ... N .. . .o L

Borrower owes Lender the principal sum of . . Seventy. Two, Thousand and, ---~-S-~mmmmmmmmes -,

. rerrremmm=-00/500, L Dollars (U.S.S .. 72,000.00 .. ... ..... ). This debt is cvideac ‘Fower’s note
dated the same date as ini, Su.urity [nstrument {**Note), which provides {or monthly payments, with—tfie full debt, if not
paid eurlier, due and payabiconv. . July Ist., . 2018, . ... ... oL This Security Instrument

sectires to Lender: (a) the repiyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment ¢fuii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 2orl nereby mortgage, grant and convey to Lender the lolfowing described property
located in ... ..o 075 01 S County, [llinois:

Lot 11 in bleck 2 in Alpers subdivision unit No. 11, being a subdivision in the

East 1/2 of the Northeast 1/4 of seoction 20 township 41 North, range 12,
East of the Third Principal Meridizp;, in Cook County, I1linois,-----ceeacaeoas

1EZIB3ZZ

which has the addressof . ... 8518 Menaxd, . . . . .. ... ... ... ... . ..Morton, Grove .............
(Strueet) City)
lHlinois. . . . . 600S3 L. (“Property Address’™); P.UN....10-20:235-011.............
(2ip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shali also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument us the “Property.”™

BORROWER COVENANTS that Borrower is luwlully scised of the estate hercby conveyed and hus the right 1o
moritgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . .Jemmeﬁﬁi_.Marshall e
Form 3014 Rev.5/85 Typecralt Ce., Chicago

. .8001 J.,g.m:uln -Ave. .Skokie, I1
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If Lender required mortgage insurance as 4 condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'sand Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 resioration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Linarr and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due aate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrovier-Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for paymen or
modification of amaortizazion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower she(d rot operate to reicase the liability of the original Borrower or Barrower's successors in interest,
Lender shall not be requircd to commence proceedings against any suceessor in interest or reluse to extend time for
payment or otherwise modify ariiortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrawer's successors in interest, Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.,  The covenants and ugreements of
this Security Instrument shall bind and benefit the successers und assigns of Lender and Borrower, subject 10 Lhe provisions
of paragraph 17. Borrower's covenants apa agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (#) 15 co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property und :r the terms of this Security Instrumeat; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; #ad)(c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear ar make any accommodations vwiZpuegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ipiwcrest or cther loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, th(n: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (3 20y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may caodse to make this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. If a rdiurnd reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment Or/expiration of applicable luws hus the cffect of
rendering any provision of the Note or this Security Instrument unenforceible according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jantrument and may invoke any remedices
permitted by paragraph 19. [f Lender exercises this option, Leader shall take tlie steps specified in the second puragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunen) shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methos: Tacaotice shall be directed to the
Property Address or any other address Borrower destgnates by notice to Lender. Any rigtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desipnales by nozice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fascrument and the
Note are declared to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securic rastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date ol this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contatined in this
Security Iastrument; or (b} entry of a judgment enlorcing this Seeurity Instrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this
Security Instrument, including, bul not lifnited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDE

( 3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..2750. day of ... June
incorporated into and shall be deemed to amend and supplcmcm the Mortgage. Decd of Trusl or Securlty Dc(.d (the

“Security Inastrument™) of the same dale given by the undersigned {the “Borrower™) 10 sccure Borrower's Ad_]uslable
Raie Note (the “Note”) to......NBD-Skokie Bank, N.A., A National Banking Association .

.. (1he “Lcndcr ) of !he same date and covering Lhe property dcscnbud in
the Security instrument and located at;

8515 Menard, Morton Grove, Illineis 60053
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furthri covenant and agree as follows:

A. INTERESY R/ATE AND MONTHLY PAYMENT CHANGES
The Note provides Jor.un initial interest rate of .....%...0......%. The Note provides for changes in the interest rate and the
monthly payments, ac filtaws:
4. INTEREST RATE AMONMONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rale | will pay<nsy change on the first day of .....I01Y... . 1953, and on that day
every 36thmonih thercafter. Ea:'date on which my interest ra!e could changc is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™is the weckly average
yield on United States Treasury securities ajusted to a constant maturity ol 3 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holfer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculaie my new interest rate by adding ..

percentage points ( 2.75...%) to the Current Index. The Note Holder will then round the
resull of this addition to the ncarest one-cighth of one percentage oint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate c¢at’ithe next Change Date.

The Note Holder will then determine the amount of the montkiv payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on.the aturity date al my new interest rate in
substantially equal payments. The result of this caleulation will be tne nev-umount of my monthly payment.

(D) Limits on Interest Rate Changes .

The intcrest rate | am required Lo pay at the first Change Ddtc WI” not be greaserithan wQo.......%orless than

veidiiOeiversennn %, Thereafier, my interest rate will never be increased or decreasza 2 any single Change Date by more
than Two pcrcemage point (2.9%) from the rate of interest I have been paying for th-preceding 36 months. My
interest rate will never be greater than ..15.0........%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my rew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my menthiy nayment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amounto ny monthly
payment before the efTective date of any change. The notice will include information required by law to begiven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interestin it is
sold or transferred (or il a benchicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in ful] of all sums secured
by this Seeurity Instrument. Flowever, this option shall not be exercired by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {2} Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferes as if 2 new loan were being made
to the transferee; and (b) Lender reasonably determines thal Lender's security will not be impaired by the loan
assumption and that the risk of a breach of-any covenant or agreement in this Security Instrument is acceptable to
Lender. :

Two and Three

MULTISTATE ADJUSTABLE RATE RIDEH—ARM)g#SingEe Family—Fannie Mae/Freddie Mac Uniform instrument Form 3108 3/85
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