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This instrument prepared by: Richard Pekofske
1151 State Street
Lemont, [L. 60439

RECORD & RETURN TO:

LEMONT SAVINGS ASSOCIATION ¢
181 STATE 88298360

LEMONT, iL 60439

Sl 90 @

Above This Line For Recording Data)

MORTGAGE

THIS ML R)GAGE (“Securit Instrument")lsg:venon BT A L =T L OO
19...88.. Themong«)ons ......... Ronald.Zaffing.and. Reseann. Haas N/K7A Roseann Zaffino, his

S // % 70

Lowife.., . ("' Borrower'"}. This Security Instrument is givento ..

LEMONT. SAVJNGS .AS.SOCIAT [ON.... ., which s arganucd and. exlsung

under the lav.fsof Mlinais... Cerreryrrens .., and whose nddress 1&.

..................................... Jiiei State. Street... emant,. M. EO83D.

Borrower owes Lender the prinsipal sumof . Thirty-thres. thQuﬁand...d.Q”@.r.ﬁ...ﬁ nd 00/100- - oroononTn

:::.:::.—..:':.-.::.-..—.:T:.:::.T.::.::;.‘:‘.".:,'.‘.:.':.:‘.“Dollnrs (U.S. 5. 33, DQ.Q:.Q | pderbeies ..). This debl isevidenced by Borrower's note

dated the same date as this Secucity ¥astrument (“Note™), Whlch provides f'or monthly pﬂym(.ms. with the full debt, if not

paid earlier, due and payable on WJuldy . 2018, .. This Securily Instrument

secures to Lender: (a) the repayment oi‘ Ah» debt ev:denced by the Note. wnh mtcrest and a!l renewals, exlensions and
modifications; (b) the payment of all oilie” sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance or SBorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h ‘reby mortgage. gra&t anﬁ convey to Lender the I'ollowmg described property

located in .....veeee ... County, Illinois:

LAk \J(

The North 1/2 of Lot 15 in Frank Delugiich's Catherine Highlands, being a subdivision
of the West 1/2 of the South 1/2 of the \Wasi 1/2 of the Southwest 1/4 of Section 11, '

Township 37 North, Range 12, East of the Third Principal Meridian, in Cook County,
IMinois.

PIN #23-11-307-064

- which has the address of ............. 10248 .50..87th Avenue . . y rereereeirrans Palos Hills . . .. ,
[Street) [y}
BHNOIS i BOLBR.....ccvevesreene.. (*Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred ta in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingie Fomily—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
44743 SAF SYSTEMS AND FORMS
CHICAGO, tL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required tc maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
given, Lender i< authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums secuicd by this Security Instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dite >f the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower (Yot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal. nut aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ro commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify cmorrization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Beriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or.preclude tlie ¢xercise of any right or remedy.

11, Sudccéssors ahd Assigns So%ind; Joint and Several Liablllty, Co-signers, The covenants and agreements of
this Security Instrument’shallBind and bens v <he successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 7. Bprrower &covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but ddes not execule the Note: (a)is so-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t=rms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; aixd /c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons with/szgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this fecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2ay sums already collecled from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may chgor: 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refus:d i aduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enacitment-&r expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securtiy Irstrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the <7eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen® shall be given by delivering it ar by
mailing it by first class matil unless applicable law requires use of another method. 7 'he notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates byoticzto Borrawer, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leuder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsi biw and the law of the
jurisdiction in which the Property is located. In the event that any provsmon or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Inst-um#nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Infitsvment and the
Mote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wriiten consent, Lender may, at ils option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower {ails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Scecurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
veeurred; () cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumenlt, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,

0 QQQGZBR
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~ ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE J«:ka(bfg IL&:AAI.ZJ@OPO U 19,88

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “"Security
instrument”) of the same date givenl_l:w the undersigned {the “Borrower”) to secure Borrower's Adjustable Rate Note {Ihe "Note™}

EMONT SAVINGS ASSOCIATION

lnstrument and located at:

Property Address . 10248.50,..87th. Avenue

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay. :

Apurrionat, CovenanTs, In addition 1o the covenants and agreements made in the Security Instrument, Borrower and l_ender
further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..7-25.%. The Note provides for changes in the interesl rale and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate I will'pay may change on the first day of . .wv, and on thal day every.lglh
month thereafter. Each dite.on which my interest rate could change is called a “Change Date.”

{B) The Index -

Beginning with the first Chince Dale, my interest rate will be based on an I[ndex. The “Index” is the monthly weighted
average cost of savings, borrowinas and advances of members of the Federal Home Loan Bank of Chicago (The "Bank”). as
made available by the Bank. The inustrecent Index figure available as of the date 15 days before each Change Dale is called
the "Current Index.”

if the Index is no longer avallable, th="Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me natice of this'croice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil'talculate my new inlerest rate by adding
paints {.2..50..%) to the Current index. The Notl: Holder will then round the result of this addition 1o the nearest onesvighth of
ont percentage point (.125%). Subject to the lmils saied in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Nole Holder will then determine the amount ol tha nonthly payment that would be sulflicient to repay the unpaid prin
cipal that [ am expected to owe at the Change Date in full /1 the maturity date at my new interest rate in substantially equil
payments. The result of this calculation will be the new amount’ of \my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required lo pay at the first Change Da‘e il not be greater than 8- 259 or less than
Thereafter, my interest rate will never be increased or decreased onany single Change Date by more than two percentaye
points (2.0%) from the rate of interest | have been paying for the precedirg tivelve months. My interest rate will never be greatee

or less than 8% after the first year.

{E} Effective Date of Changes

My new interest rale will become effective on each Change Date. | will pay Ve emount of my new monthly payment begin:
ning on the first monthly payment dale after the Change Date until the amouni'of my monthly payinent changes agabn.

{F} Notice of Changes

The Note Haldar will deliver or mail to me a notice of any changes in my interest’ rite. and the amount of my monthly
payment before the elfective date of any change. The notice will include information requiced by law to be given me and also
the title and telephone number of a person whao will answer any question | may have regarding the nolice.

N, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Benelicial Interest in Borrower. If all or any part of the Prapeiv-or any interest o it s
sold or transterred lor if a beneficial interest in Borrower Is sold or transferred and Borrower is not 4 ratural person} without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums sécured by this Security
Instrument. [However, this optlon shall not be exerclsed by Lender if exercise is prohiblted by {edural laveas.al the daie of this
Security Instrument. Lender also shall not exercise this oplion if: {(a) Borrwer causes lo be submitted lo Lender information
required by Lender to evaluate the Intended transleree as If a new loan were being made to the transferee; and (b) Lender
reasanably determines that Lender's security will not be impaired by the loan assumplion and thal the risk ol a breach of any
covenanl or agreement in this Securily instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable [ee as a condition lo Lender's consent to the
loan assumption. Loender may also reguire the transferee lo sign an assumpilon agreement that is acceplable to Lender and thit
obligates the Iransferee to keep all the promises and agreements made in the Note and in this Svcurity Instrument, Borrower wilt
continue ta he obligated under the Nate and this Securily Instrument unless Lender releases Borrawer in writing.

If Lunder exercises the option lo require Immediate payment in full, Lender shall give Borrower notice ol acceleration. Tl
notice shall provide a period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower mus)
pay all sums secured by this Sceurity Instrument. |f Borrower fails 1o pay these sums prior to thee expiration of (his period, Lender
may Inveke any remedies permilted by this Securlly Instrument without further notice or demand on Borrower.

By signing below, Bovrower accepts and agrees (o the terms and covenams contalnead In this Adjustable Rate Rider.

DTN 01 1731} |

RECORD & RETURN 10: Ronald Zaffino - ‘Borrower

LEMDNT SAVINGS ASSOCIATION

LEMONT, 1L 60439 Roséann Haas YA Roseann Zaffino -Borrowet




