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= MORTGAGE

T.'HIS MORTGAGE_ (“Security Instrusnent’) is givenon ....220€ thirtieth . ...
19..88 The mortgageris JOS8RM A, Galante, Jr..,.a. L y s ¥ .

...... {(*Barrower™). This Sccurlty fns!rumcnl is g:vcn lo
MOrEgage. CorPRIation. ., which is or, an zped and existing

Southwei: Finang

mcme Inws:ﬁi' 8 %aéiz'-g LRIl LinRds . and whose address is 3520 ... L59th Street,..
- ("*Lender”).

Borrower owes Lencer e principal sum of . oL X by, Lhousand Bight Hundred and 00/100--==

T m LT ITTo LIS oS oT TS n T Dollars {ULS. 8. 60,800,008 ..). This debt is evidenced by Borrower’s note

dated the same date as th s Sacurity ]nstrumeft (“Note“ (ﬁch provides fcr monthly payments, with the full debt, if not
paid earlier, due and payabieon .. This Security Instrument
secures to Lender: (a) the rep Jyr went ol‘ Ihe debt cv:denced by ihe Nme. wuh lmcrest. and au renewals, extensions and
modifications; (b} the paymenr ofall other sums, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the perfirinance of Borrower's covenants and agreements inder this Security Instrument and
the Note, For this purpose. Borrowerdorl nereby mor(l;gaé grant and convey tc Lend r the following described property
FET2:1 T, I U U UUORUIN s PUYRPUOTPIR, | 4 4 2 OO O OSSOSO PO EUROV ST County, Iinois:

UNIT 5002 TOGETHER WITH/ ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 1RLLTOP CONDOMINIUM BUILDING NUMBER
50-51 CONDOMINIUM AS DELIWSATED AND DEFINED IN THE DECLARATION
RECORDED AS DCCUMENT NUMBER 75357370, IN THE NCRTHEAST l/4

OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13036238

PERMANENT TAX NUMBER: 27-16-202-045-~1002

-85-298381

which has the addressof .....2225. Shady Lane, Unit 5002. .. eeteeererraens Qrland. Park.... ... .
[Street) {City)
HENOIS o) 60482 . ("Property Address"),
[2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and al] easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregaing is referred 10 in this Security instrument as the “Property.”

BORROWER COVENANTS ihut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title 1o the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use &nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT i Farm 3014 12/83
RECRDER FROM ILLIAMNA FINANCIAL, INC.

-~
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unsil such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement or applicable law,

B. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the praceeds shall be applied 1o the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid tn Borrower. 1n the event of a partial laking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums seCures by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daje o” the monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10, Borrowei Mov Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amoraeica of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall ot onerate 10 release the Habilily of the original Borrower or Borrower’s successors in interest.
Lender shall not be required” 1o’ 2ommence proceedings against any successor in interest or refuse (o extend time for
paymeni or otherwise modify adocrtization of the sums secured by 1his Security Instrumett by reason of any demuand mude
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exsrcise ofany right or remedy.

11. Successors and Assigns Deoup.; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i gree menis shall be joint and several. Any Borrower who co-signs this Security
[nstrunient but does not exeeute the Note: (aXisca-signing this Security [nstruntent only 10 mortgage, grant und convey
that Horrower's interest in the Property under theZerms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any accommodations wilh rrzard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sequrit)y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) snvy/sums alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooss tiamake this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. 1 a refund<esuces principal, the reduction will be treated as o
partial prepayment without any prepuyment charge under the Note. .

13. Legislution Affecting Lender's Rights. Il enactment oreapiration of applicable laws has the cffect ofypy
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, alits optionc )
may require immedinte payment in full of all sums secured by this Security Instpdment and may invoke any remedicspy
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph ofe 3
paragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instrument sball be given by delivering it or by Ca
maiting it by first cluss mail uniess applicable law requires use of another method. Ta: natice shall be directed to the D
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by p
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed 10 have been given 1o Borrower or Lendor wien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by Tederal Ldw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Sceurity fosrument or the
MNote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrunent or the Nole |
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrbinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Properts ur any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of sl sums
seeured by this Security lnstrument. However, this option shall net be vxercised by Lender il eaercise is prohibited by
federal luw as uf the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of acceleration. The noties shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certuin conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrumeni discomtinued at any time prior o the carlier of: {a) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument, Those conditions are that Barrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
aceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender muy
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Dorrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




UNOFFICIAL COPY

-uswAed Suiisanbas
IDMOLIOE 0] JAPU3T WO 2110 Uodn Isa1d1ul Yiim *plquded 2q [[RYS PUE 2Jud 2I0N FYI IT JUIWISINGSIP JO 21up M)
WOIJ 1S313)1U] JEaq |[BYS SIUNOCWE 2523 Juswded JO Swip) 52410 0) 31T 13PUDT PUT JIMOLIOF §S3|Uf] "HISWNLISU] £11N09g
s1y1 £q P3IN00S Jom0LI0g JO 1G3P [RUONIPPE 2W003q [eys ¢ ydesBeaed siy) Jopun Japus Aq Psangsip siunowe Auy
‘0s Op 01 paBY 10U S0P J3pua £ ydeaFesed s1y1 1opun uohae el Aew Japud]
ySnoy v ‘siedas oyew 01 K11adosd 2y uo ulsoiua pye saa) sAsuione s[quuosess Juifed “lanos> ut Bupesdde uswnasuy
An1noag siy) saa0 Kjusoud sey yaym ual) e AQ painavs swins Aue Juifed apnioul Aew suonDE 5 UpUST ‘Ksdosg sy w
siygu s sapus pue Laadosd 2Y) Jo ~ojea o3 199101d ©1 A1BS$II9U SI 19431EYM 30) Aud pue op Auw J9pus T usYyl ‘{suonengaa
10 SmE| 320JU> 0 10 UONEUWAPUOS Joj ‘Neqold ‘Acdniyueq vy 3uiposoold B se yons) Ausdord Ay vt sIY2N saapusy
soaye Apueoyiulis Aew eyl §uipaasosd (e85 v st 22913 J0 *JUDLINIISU] AILIND2S S1Y] UL PAUIRIUOD SIUAWDIITE PUE SIUEUSADD
) wicjsad o) spiey Jamoalog J1 ‘asueansu] a8ediogy Aidadoag ayy uj SIydy S, J9pudy jo uonINLIg L
-Guniia u1 13512 3yl 01 $a21Fe 19pua] ssajun 23Z4MU JOU [[BYS 3{311 33
pue pjoyases] o) ‘A142dod g 241 0] 2|11 233 sadinboe Jamoutog 1 puT ‘asua) 311 Jo suoistaoad 3Y) Yy Ajdusod jeys 13mOIL0g
‘pjoyases| B uo St JUsINnIIsu] A1IN29G 1Y) JT 'SI5EM JIIUOD 10 JRIOMSIIP 01 A11adolg oy so)e ‘Ausdoig sy a8ueyd
A||enueisqns 1o sFetuep 'A0J1SOpR 10U |[TYS 19M01I0g  ‘SP[OYISE] {AMad0ag JO IIUBUIILIBIA PUB LONIBAIIEIIT ‘O
‘uotisinboe syz 01 Joud £jeIpolty) JudWINYISUT
A111n09% s} £q PaINdas SWIAS 31f] JO 1Ud)X3 BY] 01 J3pua] 03 ssed |jeys uormsinboe sy) 01 ao1d L1sdoag syi 03 a8uieep woy
duiinsas spaosoad pur satanjod soueinsie Luw 01 14SW §,1amo0410g “aapua] Aq paainboe st A1iodoag ays g1 ydeaSeaed Japun
31 swowsked sy o i nowe 21 sfurys Jo Z pue | sydeiSered vy 01 paaagjal siunuked Ajyiuow ay; jo sep onp oyl suodisod
10 puaixe Jou jjeys jessuiad 01 spassoad jo uotjendde Aue *Juniim Ul 2358 3SIMISYI0 19M0110g PUB 1DPUITT SSI[UN
‘uaAld s} 30110U 3] UIYMm
utdaq (14 porad Aup ns o canp Uyl 10U JO JAIFYMm ludWnISU] A1Uno9g SIY AQ painoas swns Ked 01 10 AjJadedg syl
2109521 g0 Jedal 0] $Pa270I¢ 2yl asn AN 1OPUST SPas20ld doUBINSUI 1Y) 125]]02 AR JOPUST UIY] ‘UHE|D B 311195 O) PAIIYO
SBY JDI1IED DIUVINSUL YT 12 JPPUST MO 2dFI0U B SALP Of UIYIm J9MSLE 10U s20p 10 ‘K1iadoad 2yl suopueqe Jamolsog
J1 “fomousog 01 Pred $520%0 SUP A AN UBLY) JOU JO IDIBYM JUDWIIIISE] K11IND9S 1Y) £Q Panoss swns ay) o1 poljdde
39 [12Ys Spasa0.d aoUBINSUL DY} 'O10583] 2 PINOM AHINDIS 5 JAPUIT 10 I|qIstay A[JEIIWOUEIZ 10U §] 21eds JO UCHRIoISSS
3Y) JI 'PaUISSD] jou §1 AIINIAS $ a50127] PUL 3{qISEa) A[JEDIWOU0D3 SI 118d3) 10 uoNe10Isat a1 ) ‘paSewep Lusdoag sy1 jo
aedas 10 vonesolsaa o} patjdde aq jjeys spasacad saurinsuy ‘Bulilia Ul 93188 SSIMIALIO Jamollog PUL 13PUI] SSI|U)
JJiamoluarg Aq A1idwoad spew jou 1 $50] Jo jJooid ayew AgwW JopuDT "JIPUDT PUR ISLIIED
saumInsut a3 o1 aarjou ydwosd 2418 [[BYS JGM0LI0H ‘SSO] JO 1URAD J1Y] U] 'SIDNOU [EMIua pue swnmwsad pied jo s1disasa (e
12pua] o 2418 Ajjdwoad [jrys 1omouiog '$a17055 13PUITT JT ‘Sjemauad pue syizljed a3 poy o1 148 3y saey jjeys Japua
-asneo a8edow prepurRls B opnjout [jeys plle Japua] o1 ajqnidaade aq [jnys sjemauas pur sa1oijed soueinsuy ||y
. ‘Pleyym £jgruoseasun
2q 100 [[BYS Yom [eraoidde s Jopua 0) 103fqns oaciiog £Q uUasOYD 29 [jeys a2uelinsul 5Y) Suiplactd ssused ssusinsul
Sy -sadinboa sopuary eyl spouad ay) 40j pur SHIUI0TIY Y)Y Ul PIUIBILITIL 3G [{BYS IDUBINSUL SIY] -adumansul satinbaa
J2pUaT] I M JOf SPIBZEY IO 10 AUR puR  2FBIDA00 PAPU. X3, WIF) YT UM PIPNaU] spiezey ‘a1y Aq sso) isutefe painsug
£1adorg ayl-uo pa1oass J33jualay Jo JuNSING MOoU SILWaA0s2au 31f) doaY j|eys JomOoJJof  "AIUBINSUY PIBZEY ‘S
i ‘aonou jo Fuiaid 3y jo
SARP O UIL{)IM 3A0QE 4110 195 SUCIIDE DY) JO TI0W 10 DUO DYLTI07EII| 24T A3SHITS [{BYE Jom0l10g ‘Ul 543 Buldjnusp) ooiou
8 Iamostog 2418 few 1opus] quswnaIsuf L1133 Syl 1340 Asrd ulene Anw yoiym ual e 01 10slqns s1 A1aadoag sy
Jo uud Lue 1Y) SOUNUIIISP JopUD] JT IUSWINIISUL L1IND9G S1Y1 0} 4o1ay) Suneuipiogns 3puar] 03 A10I08)shes 1uswasife
ue uslj 33 JO JaPIOY YY) WO $31N2ds (9) 10 15112d0ad 941 Jo Led AurJ0)2JM1a)d0) 40 UDI| FY) JO JUSWDDIONUS B JusAad
©) a1esado uotuido s Japuary oy Uy yoiym sFuipssoosd [E32) ‘uy uall 3yl 20 s uIwsdlo)us 1suiede spussep J0 ‘Aq UD1) MY YLy
po03 ul §1$21u02 (Q) {12pudT o1 3|qEIdaddE JouuEw € Ul udl] 2Y1 AQ PaIndaL ucr1qo a1 Jo 1uswled sy 01 Eu;u.m;s ul sa21Be
(€) :Jomo110g SS2|UN IR ISUY AJLAND3G 51D J2a0 Ajioud sey yorym uoy Aue aR1eyosip Aj1dwodsd |jeys Jamoliog
siuawfed syy Suduapias s1d1osas
Japusy 01 ysiuury Anduwectd |[eys Jsmoliog ‘Apoanp siuswied asa: sayew Jaoaarg J1 -ydmaSesed siy) sapun pred :')q m
SIUNOWE JO SA010U [[€ J9pud] 0 ysiuiny Aidwoutd jjeys Jamoriog “1uawied pamo aisind 3y 03-A|10241p 3101y uo :izaq: Aed
[1eys somoisog '1ounew jey: Ul pied 1ou j1 40 ‘g ydeaBesed vl papraosd Jsuuew a3 LY sasmeSqo assy) Aed [jeys tamollog
‘Aue ji ‘s;uds punodd 1o sjuawded ployoses| pue ‘Juaunnsup £14nasg sIY) 1240 Liuoiid ulene Lew yogm Ausdoag
a3 0] 2jqeinquie suolisodt pue sauy ‘saBIeys ‘SIUdLLSSISSE ‘Saxe) j|e Avd [[eys Jomoliog  suar] 1%813&3 ‘¢
anp jedisulid 03 ‘pse| pue lanpissaaiut o1 ‘yiinog iz ydeaesed topun siqiAed sjunowe 03 ‘payl R10K
a3 Japun anp sadseyo jupwiedaid 01 ‘pucass (B10N 9Y) J3pun anp 5381wy 3ye| 07 152y :paidaL aq itus 7 pue | sqamsnmd
Japun 1apud] Aq paaledas siuawded J|v “asimiayio sopiaoxd me) siqeaydde sssjuny  *sudwleq o uoneaddy ¢
usWwnIpsLy £1140098 SIY3 4 PaUNoss swuns oy 1suieSeip e e se uoneaydde
JO 2w oY1 1B JSpUST Aq P2y spungg Aue 'uapuay Aq uomisinboe si uo Lisadaad sy Jo aus oy 03 Joad .».‘uamlp:auiwl'unq:
sz1e] ou *Ajdde [[eys Jepua ‘Jepua Aq pasinbor o pios s1 Aadosd ayy g ydesSesed Jopun | 'Jspué'l £a ;151.1 spun;g Aue
1amoli0g o) pungas Apdwosd [jeys Japus Yuatunisu] £14nosg siyl AQ PRINDIS SWNS |[E Jo [{ny ul suawied rodn
Japua] £q patinbal se siuswled aJow 10 3u0 Uy £5U1YaP 211 dn SxEW 01 AIB(Sar BU JUNOWE
Aue jopua ol Aed [JBYS J0A0110( ‘ONP UIYM SWITE MmOIDS3 2] Aed 01 JuARIYNS 10U S| Japua £q ploy Spung 34} JO Junowe
2yl Ji *spund jo sjudwded L1y3uow Uo 1amoiog 01 PAIP3ID 10 somoliog 03 piedal Ajidwold asyna ‘uondo s, 1omol10g 1¢
'2q [[RYS SSIIND Y] 'INP UILM SIIDYI MOIDSD 2t Aed 01 PauInbol JUROCLWIE 31 PoRDXD {|EYS ‘SLUSII MO1385 SU JO Sa)Tp onp a1
- 03 sorxd ajqeded spung jo sjuswfed £ywow s1ming ay1 gua 2412801 Jopus £q play spunyg oyl Jowunowe ay3 i
TUSLLINIISUT £11AN298 1Y)
£q pa1naas SWNs 3y} 10) A1INDS (EUONIPPE ST padpold 218 SPUN 211 '9PEW Sem SPUN 3Y] 01 11G3P YoTs Yoy m 10 asodind
343 pue SpUN. 343 01 S1IGIP PUE S1IP343 FUIMOYs SPUN 213 JO SuIUNOIDE [Bnuue Uk ‘a81eYyd InoYlim ‘Iamollog o1 2415 jjeys
dapua] 'spung ays uo sujuses 1o 153131ut Aue somouscg Azd 01 patinbas aq j0u |jeys Japus ‘pied 2q O] 15a123Ul s201nbo)
me| a[qeaydde 1o apew st juawaaide uw ssoqun Spung sy1 uo pred sq [[eys Isaisiur eyl Funum w1 9018 Kew Jai)ua-'{
IJpue fomouiof -afieyd B yons ayew o1 J2pua] siuuad me) ajqeajdde pue spung oy UO 152331 .I‘.'M;DJJDH sAud Jopua
SS2JUN 'SWal 01253 SY) FuikjLiaa Jo Junodoe Yyt Futzsue ‘spung oy Suiidde pue Suipioy Joj 231eys J0u AEw Jopuay
'Su13)] M0E0s3 a3 Aud o] spung ayy Ajdde jjoys sopus] ‘(UoniMINISUL UB YONS 81 Japus] J't Japus Fuipnioul) £ouale :jugs
10 |e13pa) & 4q pasiuesend 10 PaINsL] 24T YOIy m JO SIURDIDE 30 sHsedap ay) uonninsu) ue d!-p;m; aq ||ui;s spuhd ayy
. "SUIBI MOIISD JINTNJ O SIITILIISD D[QRUOSEDL PUE BITP JUSIIND JO Siseq
31} U NP SPUT] 3Y) DILILHISI AR LDPUDT "SI MOIOSI,, PI|JED 2IB SWDY] 252y ] “Aue J1 ‘swiniwsad ssueinsur sSeSow
A1aead (p) puu swniusid savwinsuy piezey Aldeas (9) tAue ji ‘Autadolg Syl uo sjual punoiﬁ 30 syuswked ployases)
Apaesk (Q) hiwewnnsuy A0S s Jaao (1woud wene Avw ysiym SjustUSSIsse pue saxe) Aesi (2) o yyami-suo
01 {2nba (,,Spun.,,) wns e *|jnj u pted st 310N 341 (HUn ‘10N ) Japun anp aie sjuswled £|yiuow Aep ay) uo Japusy 0)
Aed j|eys Jomo0L10g "L3pUT £ IFAIEM UM B 01 JO mE| 3jqedtidde 01 193fqng  *asuBinsu] pus S9Xe] Joj spung 'Z
‘20N 3y} Japun anp sadseyo ale} pue uswiedosd Aur pue 0N 3Y) Aq PAdUIPIAT 1GIP SUI UO ISIIaUL pue jo jedioutad sy
anp uaym Aed Apdwosd jjeys Jomollog  safuBy) 298] pus Juawsedoig fseaju] pue jedpurig jo 'zuamﬁnd "; )
$M0[[0) SE 321TE PUE JUBLUDIAOD JIPUSTT PUR JIMOLIOE SEINYNIAOD WHOIINN

g1

82383

e




THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securiti:!lnslrumem_“) of the same date given by the undersigned (the **Borrower™'} 1o secure Borrower's Note to
west FPipnancial Mort (the “Lender'™)
~

Scut

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

IREa BT Com e B e s
(the “Condominium Project”). IF the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inferest.

CoNpOoMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitrent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiim Project; (ii) by-laws: (iii) code of regulations; and (iv) ather cquivalent documents, Borrower shatl
promptly pay, when duz, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuzarle, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “blanket” pdiic; ~n the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, fol_tie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage  then:

(i) Lender waives tle urovision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installments fnazard insurance on the Property; and

(ii) Borrower's abligation/un-der-Uniform Cavenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the reqeired covernge is provided by the Owners Association policy.

Borrower shall give Lender prompl notice olany lupse in required hazard insurance coverage,

In the event of a distribution of huzard.inserance proceeds in liew of restoration or repair following a loss to the
Property, whether 1o the unit or to common eleminl,, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender fur application to the sums secured by (ne Sesurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali 12’«= such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy aceeptahie in form, amount, and extent of coverage to Lender.

B. Condemnation, The proceeds of any award or clai(n for damages, direct or consequential, payable 10 Barrower in
connection with any condemnation or other taking of all or ang=puit of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herety assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeditas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier/nolice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: .

(i) the abandonment or termination of the Condominium Preicct, except for abandonment or terminaticn
required by law in the case of substantial destruction by fire or other casualty or /i1 tie case of a 1aking by condemnation or

erninent domain;
(ii) any amendment to any provision of the Censtituent Documents if zasprovision is for the express benefit of

Lender;
, (iii) termination of professionul management and assumption of sell-managesient of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeplable to Lender.,

F. Remedics. If Borrower does not pay condominium dues and assessments when due, thea Leader moy pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secirsG hy the Security
Instrumenlt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Con&orqw)l m Rider.

<98381

(Seal)

BOr e

(Seal)

-Bariorwer
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