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MORTGAGE e

THISMORTGAGE ("Sccurity tnstrument™) is givenon JUNE 10TH

\\ {988 The mortgagoris JOUN B, CLAVEY, A SINGLE PERSDN NEVER MARRIED AND CAROL A GIBSON,
AN SINGLE PE}’.Q()N NEVER MARRIED.

/7/ e - ¢

(" Borrower™). This Sycurity Instrument is given 1o CHASE HOME MORTGAGE CORPORATION,
which is organized and ¢xistivgunder the lawsof THE STATE OF DELAWARE , and whose nddress is
135 CHESTNUT RIDGE l\O:..D, MONTVALE, NEW JERSEY. 07645

(" Lender™).
Borrower owes Lender the principns sam of ONE HUNDRED FIFITY THOUSAND AND 00/100 DOLLARS

T3 7

DollarsqiU.S. &8 150,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrumet (" Note™), which provides for montlily payments, with the lull debt, il not
paid curlier, due and payable on JULY 18T, 2018 This Securily Instrument
secures 10 Lender: (a) the repayment of the debl edidenced by the Note, with interest, and all renewals, extensions and
madifications; {(b) the payment of all other sums, wi'h interest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performance of Borrowr's cavenants and agreements under this Securily Instrmment and
the Note, For this purpose, Borrower does hereby morigage, srant and copvey 1o Lender the foowing described property

located in COOK County, Illinois:

LOT 32 IN BLOCK | IN EVERGREEN SUBDIVISION NO. 72 OF PART OF THE SOUTH EAST } OF
SECTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST o7 JHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. o

PIN: U7--18-400-002-0000

POD"\ ‘ \. s
‘1

i0g8 JuL -8 A il 2 582994095
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v eP«b‘,
5030319:

which has the address of A93¢ TAMARACK DRIVE BARRINGTON
(Street] 1City)

Hiinois 60010 (""Property Address™);
(Zig Coagef

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROGWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie  Family —FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
o€ s un VMP MORTGAGE FORMS « [313) 792.4700 + [B0O) 621.7291
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If Lender required mortgage insurance as a vondition of making the loan secured by this Securily Instrument,
Borrower shubl pay the premivms required 1o maintain the insurance in effect untit such time as the requirement for the
tsuranee ternnmdes oecordanee with Borrower's and Lender's written pgreement or applicable law.,

8, Inspection.  Lender or ity agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the tme of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemnation, The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of o total tuking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess prid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolsl amount of the sums secured immediutely
beloze the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shabl be
puid to Borrower.

Ef the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers to
make it award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the natice is
given, Lender isautborized to collect and apply the procecds, ot its option, either to restoration or repair of the Property or
to the sums secured by this Security Enstrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dats of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatsn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net rjwrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend time for
payntent or otherwise madify amo.rization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower'sauccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the gxerdse of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants nnd agreements of
this Security Instrument shall bind and benefil thi: successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 7. Borrower's vovenants and a2reements shall be joint and several. Any Borrower who co-signs this Security
lustrument but does not exccute the Note: (a) i oo -signing this Security Instrument only (o morigage, granl and convey
that Borrower's interest in the Property under the rérims of this Security Instrinnent; (b) is not personally obligated to pay
the sums seeured by this Security Instrumeni; anc f7p agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with vejard to the terms of this Security 1nstrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) ray such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the perminied limit; and {b) anj sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose’to. make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refuna réguces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  IT enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirumeat unenforceabl according 1o its 1erms, Lender, mi its oplion,
may require immediate payment in full of all sums secured by this Security Jasirument and may invoke any remedies
permitted by paragraph 19,17 Lender exercises this option, Lender shall take the steps specified in the second puragraph of
paragraph 17,

14, Notives, Any notice 1o Horrower provided for in this Security Justrumentcnatbbe given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The natice shull be directed to the
Property Address or any other sddress Borrower designates by notice 1o Lender. Any nolic: to Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by noticsioBorrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 hnve been given 1o Borrower or Lencer woen given as provided
in this parsgraph.

15, Governing Law; Severability. This Security Enstrument shull be governed by federaltatv 2nd the law of the
jurisdiction in which the Property is located. In the event 1hat any provision or ciause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instirumeni or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security Instamaent and the
Noie are declared (o be severable,

16. Borrower's Copy, Borrower shull be given one conformed copy of the Noie and of this Security Insirument.

¥7. ‘Frunsfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or ransferred (or if n bencficial interest in Barrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a perio
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security [Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate,  1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (1) 5 days (or such other period us
applicable lnw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

SOb66ZHS
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of JUNE 19 88 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigaed (the "Borrower'') to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the ""Lender')
of the same date and covering the Property described in the Security Instrument and located at:
A6, ABBB TAMARACK DRLVE, BARRINGTON, 1L, 60010
’C,P‘ 5030 [Property .Addrns,l
The Property includes, but is not limited to, & parcel of tand improved with a dwelling, together with other such parcels and
certain common areas and lactlities, as described in

(the “Declaration™). The Property is a part of a plunned unit development known as
7 \J
a 5e S Pbses Ut Davelobraend O
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owaing or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefils and proceeds of

Borrower's interest.
PUD CoveanasTs. o addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrec as follows:

A. PUD OQilinations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constiiuent Documents' are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which rreates the Owners Assaciation; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shal plomptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Sc'long as the Owners Association maintains, with a generally accepted insirance carrier, a
“master” or "blanket" policy insuriig the Property which is satisfactory to Lender and which proyvides insurance coverage
in the amounts, for the periods, and agains) the hazards Lender requires, including fire and hazards included within the term
“extended coverage.’ then:

{i) Lender waives the provision iz Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniiarn Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverge is orovided by the Owners Association policy.

Borrower shall give Lender prompi notice of a=/y lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance procesds in licu of restoration or repair following a loss 1o the
Property or ta common areas and facilities of the PUD, any proc=eds payable 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sixved by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actiony as may be reasonabie to insure that the Owners
Association maintains a public Bability insurance policy acceptabte in foiri, nmount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awnrd or claim for damagey, irect of consequential, poyable to Borrower in
connection with any condemnation or other taking of all or any part of the Properiyor the common areas and facilities of the
PUD, or for any conveyunce in lieu of condemnation, are hercby assigned and(shal, be paid to Lender. Such proceeds shal}
be applied by Lender 1o the sums secured by the Security Instrument as provided it Uriform Covenanl 9.

E. Lender's Prior Consent, Borrower shall not, excepl after notice to Liander and with Lender's prior writien
consent, either partition or subdivide the Properly or consent Lo:

{i) the abandenment or termination of the PUD, eacept for abandonment of 1zrranation required by law in the

case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the *Constituent Documenis” if the provisior-ic for the express benefit

of Lender;
(iit) termination of professional management und assumption of sclf-management ol Ve Uymners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirrige maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does noil pay PUD dues and assessments when due, then Lender may pay them. Any

amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amournis shall bear interest from the date of
disbursement st the Note rate and shaf be payable, with interest, upon nolice from Lender o Borrower requesling payment,

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

NSy

MULTISTATE PUD RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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