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2,

AN
..lf\ - THIS ASSIGNMENT OF LEASES AND RENTS nade this day ol July 7, 1988

boiweoen _DARRYI, WEBRER , a divorced man
{the "Assignor”) and WELLS FARGO ©CREDIT CORPORATION, a Calilornia corporalion, [the "Assignee");

I.  Delinitions. The following words and phrases shall have Lhe following meanings under this Assignment;
1.1 "Premises” shall mean

SEE EXHIBIT " B" ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF.
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1.2 "Leases” shail ngnn any and a | ol the leases, renlal agreements, or arrangaments l0f the use or 0CCupancy
ol the Premisas that i3, pow be in etfact, including but not iimied 10 those cenain leases describad on
Exhibit A attached hereto ond/incorporaled harein by reference, as well as any fulure or additienal leasas, rantal
agreaments or arrangements lnoine use of occupancy of the Premises, and any renawals, extansions, modilications, or
replacements ol such ieases or rer:al agreernenis that inay be entered into by Assignor lor the lease or rental of tha
Preimises, or any part thereol, or b Assjnas under the powor to entar and oxeciie such leasos harainahar granted by
this instrument.

1.3 "Lessees"” shall mean any and/all of the lenants and olher occupanis of the Prernises undar 1he Leases.

1.4 "Note” shal mean (hat cenam groangcory nole made by Assignor of even date herewith in the principal amount
ofS 99,900.00 and payable (0 £.ssignee, and any modifications, amendments, renawals, exlensions, or
raplacements thareof,

1.5 "Dead of Trust" or "Mongage™ chall mean<hc deed of trust or mortgage secuning the Nole and encurmbering

the Promses, and any othet instrument secunng the Nolspad any isodifications, amendmanls, renewadls, extensions, or

replacomants thereo!.
2. Consideration. The consideration for this agreeineey 15 1ho loan hom Assignor Lo Assignea as evidenced by the

Note.
3. Assignment. Assignor hereby assigns unlo Assignee as Gevurily too the payment of principal and kvlares) prowided

lo be pad in the Note and for (he perforiance of the covenants.Cor.tained in (he Note and Dead al Trust or Mortgaga:
3.1 Al of the right, ttte, and interosl ol Assignor i, undor, r By virtuo ol tho Loasus,
3.2 Al guarantees of the obligations of Lessers undur any provisions of 1he Leases or otherwise.
3.3 Al rents, mcorne, and profiis ansing trom the Leases and any and-all payments derived therefrom, including,

but not irmted 10, the foliowang:
3.3 Clauns tor the recovery of damages dong to the Pretmises to o the sbatament ol nuisancas 8xistng

on tho pramisoes;
3.3.2  clairns lor damages rasulting (rom defaults under the Leases: whether resuling from acts of

insolvoncy or acts of bankruptcy or olh3rwise,
3.3.3  np swn payments for the cancellation, termination, or modilication ) the Leases;
3.3.4 ot of any Mswrance pernuuines;
3.358 rslunds of ad valorem tax payrmanis made i advance.
3.4 All other runts, incame, and profits in which Assignor has or will hive an ntere@si=nier or by wirtue of its
ownershig, use, management, or occupancy ol the Prenusgs.
4. Reservatlon.

4.1 Assignor reserves the nghl o collect and ratinn the rentals as they become tue, bul novlorinors than one
month in advance, under the Leases, bul only so long as there is no delaull in any ol the teima. covenants, or
prowisions of the Note, of the Deed of Trust (ur Montgage], or of this stcurnearnt.

4.2 Notwithstanding sad roservad night, Assignee, and not Assignor, shall be and shall be deemed to ba the
creddar ol the Lossees 0 respect ol assignments lor Ihe benetit ot cradilors and bankruplcy, raorganizalion,
insolvency, dissotuhan, or receivership procueedings atlocling such Lesseas, without obligalion on the part of Assignee,
howevar, to lile or make nely kings o claims »n such procesdings or otharwise 10 pursue creditor’s rights therein.
Assignee shall have the oplion to apply proceeds recawved on such claims in reduction of the principal or interast or
any other mdebledness secured by or (o 2e paid pursuant to the Note and Deed ol Trust (or Mangage) or putsuant 10 this
Assigniment.

S. Warraniles of Assignaor. Assigner represents and warranls 1o Assignee thol;

5.1 The larins of the Leases doscritad on Exhibit A as submitted to Assignee embody the anlite agreements Now
pxisting Dulwuun Assignor snd he tespociive Lusseus undor said Leasos, there are no delaults axising under said
Luases, all condiiong prucedant 10 the ¢’fechiveness of said Leases have been salisfiad, axcepl as 1o tha complsiion ol
lenant space, occupancy thereunder, and in wiling, performead any act, cnitied 1o perlorm any acl, or antered inlo any
agreetnent which would have tha effect ¢l inoditying Lthe Leases, and said leases are in tull lorce and ellect according 1o

the lermns sat torth vy the Leases submitied 0 Assignee.
5.2 The Leases shall rernan in hili force and elect urespeciive ol any merger of Lhe interest ol the landlord ang

any Lessee thereunder.
§.3 Assignor has not exaculed and snalt nol execuie any othor assignmen! ol the Leases or of ony mlerast in thoss
Leases or of any ol the renis, incomo, or prolits payable undur those Leasaes, as securily lor Ihe repaymaent of any

indebtodness othor than the indebledness under the Note.
5.4 Assignor has nol performed any acls or exocuted any other instrumant which ight preven Assignea
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froim operating under ar dhd annd lh signrent.
6. Covenanls ol Ass lcon an [fs sV § (
6.1 Assignor shall parfornm all ol i3 (,unvunanls and ag vembnias I&ssof under the Lbasos, and shall not

suffer or porrit to occur any reteaso ol 1mbnhty ol Lesseas or the accrual of any tight in Lesseas o withhold

paymoents of ronts,
6.2 Assignor shall give prompt nolice to Assignee of any notice ol Assignor’'s defaull roceived lror the Lessees or

from any other person and shall furnish assignee with complole copies of said notice.
8.3 A1 its exponse, Assignor shizll entorce or secure the performance ol sach and every obligation,
covenant, condibon, and agreement to be performad under any of the Leases by any Lassee.

6.4 Asgignor shall not amend, cancf, abndge. surrender. tarminate or change, alter, or otherwise modily the
Leases, or consent 1o any assignment ar hypothecation thereo! or subleting thereunder (oxcept as may be expressty

pertnitied tharesn to be dono vathout Assignior's consent), of request, consent, agrea to, or accep! a suberdinalion ot
the Leases o the Deed ol Trust (or Mortgage) or any other mongage or olher encumbrance now or herealier altecling the

Pramises, or wawe, excuse, condone, ar in any manner refease or discharge any Lessee from the obiigations and

agreemaeants by the Lessee (o be perforined, or accept any prepayment of rent or instaillments ot rant lor rnore than one
monthin advancea, withaut the pnor wniten consant of Assignae, except thal Assignor rmay increase rentals without such

consent. Any altampled ainendment, cancellation, abndgement, surrender, lerrmination, change, alteration, or other
modilication of thu Leases without the wntten consent of Assignee shalt be nufl and void.,

6.5 Al Assignor's sole cost and expense (o appear in and defend any action or proceeding arising under, graving
out of or in any manner connecled with any lgase or the obligations, duties, or habililies of Lessor and Lessee
theraunder, and Lo pay all costs and expenses ol the Assignee. including allorneys’ fres in any reasonable sum in any
action or proceeding i which the Assignee may appear.

6.7 Assignorshall reimburse Assignea upon demand for any expenses or liabilines incurred by Assignee under this
Assignment, fogelner with ilerast at the rate provided in tha Note 10 be applicable alier maturily, wheihar Assignee
acts as agent ot assianar (in perlormar ce ol Assingor's obligations) or under an express assumplion of Assignor's
abligations, or in the cxarcise of any of the nghls. pawers. or privileges accorded Assignee undar this Assignment,
including, withoul lirniatun, attornays’ laes ncurred by Assignee in enlorcing or exercising any of ils rights under
this Agsigniment,

6.8 Assignor shall execuioand deliver 1o Assignee upon demand any turther or supplemental assignments of Leases
lo effectuate the intentions ol n's Assignmant.

7. Evenls ol Default. It shal’ ke an event of default under this Assigninent it
7.1 Any delault occurs under thaNote or Deed of Trust or Morigage:
7.2 Assignor shall fail to perforensicbhsarve any of its convenants hereunder; or
7.3 Any representabion of Assignar in this Assigniment or i the Note or Deed or Trust shall be untrue,

8. Remedies of Assignee. .
8.1 Upon oceurrence of an everl ol rdalaull, Assignor's right to collect and retain rentals shall lerrninate

without notice and Assgnee rnay:

8.1.1  enter upon, lake possession of, marage, and operale the Premises or any part ol {he Premises;

8.1.2 deinand, collect and recewe fromins Lassees the rents, income, or profits under the Leases as they
become due, as well as all past due rents, income. and profits which have been uncoliected by Assignor;

8.1.3 endorse the name ol the Acsignor or any sy oseiuent owner of the Premises on any checks, noles, or other
instrurnents lor the payrnent of monoey, deposit the sare ihask accounts, and give any and all acquitlances or any other
mstrument in relation thereto in the narre ot the Assignor;

B.1.4 nstitute, prosecute, selide, or comnpromise any swmmary or legal proceedings in the name ol the
Assignur o the name o the Assignee tor the recovery of sucr 1zms, incoma, or prolits, lor Ihe recovery of damages
donoe w tho Prenisos, tur the abatamont ol any nuwisance theron, lorins avicton ot any Lessee or for the enlorcement of
any Lease, and defend any legal proceedings brought against the Ascigaer arising out of the operation of the Premises;

8.1.5 pay all charges, expenses, and lees deemad by il ils s2'a and absolule discretlion nacessary or
expedient lor the leasing, mamtaining, and operation of the Prermsas;

8.1.6 exercise all the nghts and privileges ol Assignor as owner-of.ine Premises, including the right to let
or relet the Proowses, or any part ol the Framises, and to collect the rents, inccnie, and profits under such new Lease
in accordance wath the loregoing;

8.1.7 perform any of Assignor’'s obhigations 10 the Lessees under the L&inses, exercise any ol Assignor's
ngivs, powers, or pnivileges under the Laases, and modify the Leasas;

8.1.8 apply the renlals received 1o expanses incurred by Assignee under this Azcignes under this Assignment
or lo reduce the indebtedness under the Note and Deed ol Trust {or Mongage) in such amcunts and in such order as
Assignes in its sola discrebon shall determing;

8.1.9 al us elecuon, assume any ol the obligations of Assignor or its assigns to the Lessees under the
Leases; or

8.1.10 oxercise any of Assigae2’'s nyghts or remedies under the Note or Deed of Trust (dr Mertgage).

8.2 The nghls and remedies ol Assignee under this mistrument are cumulative and are not in heurt, but are in
addinon o, and therr exercise or the falure o exercise thern shall not conslitule a waiver of, any cmer rights and
reeedies which the Assignee shall have under the Nole or Deed of Trust (or Mortgage).

8.3 The nghts and remedies of Assignee under this Assigniment ray ba exercised from tima to lime, wilhout regard
to the adequacy of secunty tor the indebtedness secured by this Asignment, either in person or by agent with or without
bringing any action or proceeding. ar by a recewer to be appomted by a coun, and as often as such exercise is deemad
expedient by Assigneo.

9. Obligations of Assignee and Indemnity,

S.1 Assignor by this Assigiunent appomts Assignee as 11s agent, 1o exercisa at Assignee’s ophon, any of the rights
set torth in paragraph 8.1. All obhgatons crealed by the exercise ol such agency shall be those of Assignor and not
Ihose ol Assignee, excepl as othervise provided in this Assignment. Assignor hereby raliies and confirms all that
Assighee shall lawhully do or cause to bo dune by virtue of this Assignment.

9.2 Assignes shall only be accountable lor money aclually received pursuani to this Assignmeant. The manner ol tha
application of such rentals, the roasunablimess of the costs and charges to which such rentals are applied, and the nem
or itains which shall be credaied ihereby shall be within the sole and unconlrolied discration of Assignee. Assignee
shall in no way bn responsible in excass of renls actually recewvoed by Assignea for any deb! incurred in raspect o the
Premises.  After Assignor shall have been barred and foreclosed ol all right, tile, and interest and_equily of
rademption in said Prermises, Assignee shall nol be hiable 1o account 10 Assignor lor the rants, mcome and prohls
therealter accruing. )LL A

9.3 Assignee shall in no way be responsisle or liable lor any tailure to account for any rents coliectad by an\h
agent, manager, recewer, or cellector ol the Prarmise s whotnit inay dasignate or appoint 10 collect the rents or manage
the Premises, nor shall the Assignee be n any way liable to the Assignor tor the lailure or refusal on s part lo make
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rupdlm lo the Prenuses.
9.4 No secunly doposuLN @F FJ Lcssl:%w ggrr s@PaVPﬂs I:Fen fransierrad to the
Assigneo, and Assignee ulknd ity Ror iy

9.5 Except as otharwise provided n this Assigniment, this Assignrnent shall not oporate 10 place responsibility
for the control, caro, management, or rapav of tha Premises upon Assignee, nor the carrying oul of any of the
terms and condinons ot the Leases, unlzss such responsibility is spacilically assurmed by Assignee in wriling; nor shall
itaperate 1o make Assignec responsible or hable for any waste cormimitied on the Premisas by the Lessees or any olhar
party, or for any dangerous or delective condinon of the Premises, or for any negligence in the management, upkaep,
repair, or control of the Premises resuling in loss or injury or death {0 any tenant, bicensee, amployee, or stranger.

9.8 Assignor, by this Assignment ndamafios and holds Assignee harmless ol and from any and all liability,
loss, or damage which Assignee may incur under the Leases or by reason of this Assigniment and of and from any and ait
clauns and dernands whatsoever which may be asserted against Assignee by reason ol any alleged abligalion or undertaking
to bo parformed or dischargod by Assignee undaer the Leases or this Assignmeant. Should the Assignee incur any such
liability, loss, or damagoe undor the Leases, or undor or by reason of this Assigninent, cr in the delense of any such
claims or deinands, the amount thereof, mcluding costs, expensaes, and reasonable allorneys' lees, shall be secured by
this Assignmant, and Assignor shall rernburse Assignee Ltherefor immedialely upon demand, and upen the failure of
Assignor so 10 do, Assignae may declare all suins secured by Lhis Assigniment imiediately due and payable.

9.7 Nolhing conlamed n this Assignment shall be construed to bind Assignee to the periarmance ol any of the
terms and provisions conlainad in the Laasas or otherwise lo impase any obligation on Assignee to do any act whreh it
may be authonzed 10 do under this Asagnrmant.

10. Notice o Lessees. Assignor urevocably consents that the Lessees under the Leases, upon demand and notice from
Assigneo of the occurrence of a delault under the Note, under the Deed ol Trust or Morigage, or under this Assignment,
rnay and shall ray the rents, ncorne, and profits under the Leases to Assignee without liability ol Lesseas lor the
delerminationulibe actual exislence ot any delault clarmed by Assignea. Assignor heraby irrgvocably authorizes and
directs Lessees, rxpon recaipt ol any nohce of Assignee stabing that such a delaull exists, to pay to Assignee the
rants, income, and protis due and to become due under the Leasas. Assignor agrees that Lessees shall have the right to
raly upon any such notles of Assignee and Lthat Lessees shall pay such ronts, income, and prolits to Assignee without
any obligation or nghcie agure whather such dafault actually exists, and notwilthslanding any claim of Assignor 10
the contrary. Assignor shallhizve no clairn ggainst lessees lor any rents paid by Lesseas 1o Assignee. Upon tha curing
of all such defaudis. Assigreasshall give written notice ol that cure to Lessees and after |ha! notice, until further
notice from Assignee, Lessees Lhall pay such rents, mcome, and profils to Assignor.

11. Miscellaneous.

11.1 Assignee shall have the rigl(t tr. 2ssign the interests acquired by this Assignmeant to any subsequenl holder of
the Nole and Deed ol Trust and 1o any person acquiring litle to the Premises through {oreclosure or otherwise.

11.2 No change, amendment, imodification, abridgernent, cancellation, or discharge ol this Assignment or of any part
of this Assigrment, shall be valid unless consented lo in wriling by Assignee.

11.3 To the extent that any of the tanns( crvenants, or conditions contained in this Assignmen| are in conflict
with or mconsistant with any of the terms, condiions. or provisions of the Nole or Deed of Trust {or Mortgage). the
provisions ol the Nate and Ceed of Truskt {or Morozoa)y shall prevail.

11.4  Assignee ray take securdy (1 addition to the securily already given Assignee for the payment of the
ndebtedness under the Note, under the Ceed of Trust (or (Monjages, or under this Assignmment, or imay release such other
secunty, may release any party pnmanly or secondanly liable.on the Note, rnay grant or make extensions, renewals,
modilications, and mdulgences on the same or on dilarent 12rezis lrom the prasent terms of said Note or Dead af Trusi
{or Mortgage), or under this Assignmant, or may release suchoother security, may release any parnty primarily or
sacondanly habie on the Note. ihay grant ar make exlensions, renewaws) modifications, and indulgences on the saine or on
different tenins rom the present ternms of said Note or Deed of Turst (or Mongage) withoul prejudice to any of its
nghts undfer this Assignment

11.5 Any Notces requued or perinitted under this Assignmeni or which any party elects o give, shall be n
wiiting and shall be delwered edher pirsonally to the other party or the olher party's authorized agent set forth
below {or as changed by willen nohce), or by depositing such notice ii-ibs _United States Certified rnail, Return
Receipl Requested. postage tully prepaid, to the person at the address set 1o/t below, or to such other address as

eilher party rmay later designate n wnhing:
DARRYL WEBBER

Assignor: &
3918 CONGRESS
BELLWOOD, IL 60104

Assignee: Wells Fargo Credit Corporation S

P. C. Box 34054

Phoenix, AZ 85067

Any nolice given by mad as provided shall be deerned given when deposited in the United Stales nail.

11.6 The paragraph headings n this Assignment are insertad for convenience only and shall in
no way dehne, lrnitt or prescoabe the sco e or intent ol any provision ol 1his assigiment.

11.7 Thas Assignment may be executed in servaral counterparts, and each such counterpart shall be deemed (¢ be an
onginal.

11.8 Wherever required by the context, the singular number shall include the plural number, the plutal number shall
nclude the singular nunber, the rmasculineg gender shall include 1he neuter and ferminine gender, the lermnine gender shall
include the masculing and neuter gender, and the neuter gender shall include the masculine and lernining gender.

11.9 Upon payment n full of the entre indeblednass accrued by this Assignment as avidenced by a recorded
satisfaction or release of the Beed of Trust {or Morgagse), this Assigninent shali be void and of no etiect, and no
instrurnent or reassigniment, release, or sauslaction of tius Assignrment shail be necessary, provided howaver, thal
Assighee wit i such event execule and debwver to Assignor such other documents avidencing releasmg ollhis
Assigniment as Assignor rmay rgasonably request. B N

11.10 All convenants and agreements zontained in this Assignrnent shall extend to, and inure 10 the beneht DI aﬁd A
be binchng upon the respective heirs, axecutors, administralors, successors and assigns of lhe pariies lo Ehls \
Assignment exceptl that no assignment y Assignor in viclation ol the Note, BDeed of Trust {or Morlgage) @S }
Assigninent shall be ol any eHect. - Qb_/
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Assignee: Wells Far Credit Corporation
7
8y _Mdan, L A
Judy Romanc

Its: .- Assistant Vice President

sTaTe of ILLINOIS

) 58,
COUNTY OF __CO0K )

Subscribed and sworn 1o belore me ths day of July 7, 1988
by DARRYL WEBBER

My coimmission expires: 'C'//H-f' /t, 3 @Lﬁ—nﬁ @!i‘d\,w neyT g—wdj

Notary Public

CQFFICLAL SseEaAay

STATEOF.... S ) gDIANE LUCIANDO SMITH
) s N0 TART PUBLIC. STATE OF ILLINOIS

COUNTY OF ) ?s,l COMMISSION EXFIRES 4/14/92

Subscribed and sworn 1o before me this day of

by

My commission expires;

_ Notory Public

3

STATE OF VAR )
\ ) §8.
COUNTY OF R A = )
Subscribed and sworn to before me this day of June 6, 1988
Gy__._.__Judy Romano / Assistant Vice President ol Wells Fargo Credit Corporanon, D
a California carporation. a
-/ . / N
My COMITISSION BXPITEST .« a1y :::f) /(A",I’LC’-\_( a4 /\'/c- AN %
— = = Notary Public ,
'l
=~}
[
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CUSTONEZR{S) NAME DARRYL WEBBER

ACCOUNT HUMBER 012-354-7

DATE July 7, 1988

EXHIBIT "B

LEGAL DESCRIPTION AS FOLLOWS:

UNITS le 29 39 4e

S5 AND 6 AS DELINEATED ON SURVEY OF LOTS 5 aND & 1IN
BLOCK 62 121 MAYWODD A SUBDIVISIGN IN SECTIONS Ze 11 AND 14,
MORTHs RANLT

TOWNSHIP 39
12 EAST OF THE THIRD PRINCIPAL MERIDIANs IN COOK COUNTYs
ILLINDIS (MeREINAFTER REFERRED TG AS PARCEL) WHICH SURVEY IS ATTACHED
AS EXHIBIT & 40 DECLARAYTION OF CONDOMINIUM MADE BY AMERICAN NATIDNAL
BANK AND TRUST ZOMPANYy A NATIONAL BANKING ASSOCIATIONe

AS TRUSTEFE -
UNOER TRUST AGPEEMENT KNOWN AS TRUST NUMBES 76656 AND RECOADED IN THE
OFFICE OF RECDRDER OF DEEDS OF COOX COUNTY, ILLINDISe AS DOCUMENT KO
22450677 TOGETHER

~ITH AN UNDIYIDED 100 PERCENY INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL

THE THE UNITS THEREOF 23 DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY )« 15 -0 100l the 105G P
D09 G 1 Avenuve, playlooos
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LESSCR: ' Darryl Webber

ACCOUNT NO:_ _ (0120003547

DATE: July 7, 1988

ASSIGMENT OF RENTS AND LEASES

RHIBIT "A"

Premises:
Date of Leases Lessee &, Feet Unit No. Initial Monthly Rent Ex. Date
1 Oct. i6, 19877 ~ Jennifer Hamilton IR 350.00 Oct. 15, 1988

2 W 350,00

3 Jan. 20, 1988 Tim< & Kimberly Stratton 2R 425,00

Inn 20, 1988 James Avery : M 425,00

ala

38 425,00

5

g Jan. 20, 1988 Danny Martin 3w 425,00
7 .

8 £

@

10

N _,5; \._luu.l(i (. L’f sz

Darry) ¥ehher
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