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MORTGAGE i 6'00

THIS MCRTGAGE (“Security lnstrumcm") ﬁ iven on ... JUNE 23

19.88... The riertgagor is .. JAMES. R CONNOL JANET H, CONNOLLY. HIE WIEE T

............................................................................ rower ') This Security Instrument is given to

BELL FEDERAL SAYINGS AND LOAN AS! QCMTlQ rvevseseesnrssnrssereensesesnsy Which is organized and exlsung
under the lmws of ... T24T, UNITED STATES OF, AMERICA und whose address is .

Monroe. & Glark Straats — Ghicage, Jliingla 80603 T e e, (*Lender™).
Borrower owes Lender thd poncipal sum of 31312? gE'VEN PHOUSAND "AND 0071007

................................................................ Dollars (U.S, $....57,000,00 3 Thisdebt isevidenced by Barrower's note
datedt the same date as this Seenrily Instrument (“Note™), 'ach:ch provides for monthly payments, with the full debt, if not
paid earlier. due and paysble on . e QI EOL2003 e This Security Instrument

secures 1o Lender: (a) the repayment-cf the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the puyment of allloth.er’sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Sccurity Instrumem and
the Note. For this purposc Borrower does Hereby mortgage, grant and convey to Lender the following described property
located in ..o . B0 e e e ... County, Ninois:

LOT 88 IN BRICKMAN MANOR SECOND ADDITION UNI7 NO. 4, BEING A SUBDIVISION OF PART OF

THE NORTH WEST QUARTER OF SECTION 25, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. . )
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THIS IS A JUTIOR MORTGAGE

/
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ngGGZQB

PERMANENT TAX I.D, NUMBER 03-25-101-028

which has the address of 1404 . JINDIGQ DRIVE HT' PROSPECT

Toeal” . - s

HENOIS ovvviveeseereinnerndd BORSA......oeereriene ("Properly Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
nppurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock end all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is Jawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrement covering real properiy.

ILLINOIS—single family—FNMA/FHLMC UNRIFORM INSTRUMENT Form 3014 12/83

T3 BAF SYSTEMS AND FOMMS
CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instroment,
Borrower shall puy the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its pgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The procecds of any nward or claim for damages, direct or consequential, in conneelion with
aity condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 101al 1sking of the Property, the proceeds shail be applicd (o the sums secured by this Sscurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shah) be reduced by
the wmaunt of the proceeds muliiplied by the following fraction: (n) the total amouat of the sums secured immediately
before the tiking, divided by (b) the fair market value of Lthe Property immediutely before the taking. Any balance sha)l be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make un award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender isautbhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderani] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 61 208 monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

t0. Borrower Nod Suleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amonizaticn Oitthe sums secured by this Security Instrument granied by Lender to any successor in
titerest of Borrower shall not apesite 1o release the lability of the original Borrower or Borrower's successors in interest.
Lender shal) not be reguired 6O eomumence proceedings ngainst nny successor in interest or refuse to extend time for
payment or otherwise modify amelazation of the sums secured by this Sccurity Instrument by renson of any demand made
by the origina) Borrower or Borrower's'suscessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrise of any right or remecdy.

11, Successors and Assigns Bouwid; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agr=er:ants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execulye the Note: (a) is co signiing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rm s oF this Security Instrument; {b} is no! personally obligated to pay
the sums secured by this Security Instrumient; angd (<} oerees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommaodutions with regard to the terms of this Security instrument or the Note without
thut Borrower's consent.

12, Loan Charges, {f the loan secured by this Secarity Instrument is subject 10 a law which sets maximum loan
charges, and that Inw is finally interpreted so thai 1he intersst or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) 7ny. such loan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permiticd limit; and (b) any oimz.already coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose‘co arke this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. If a refund ridrices principal, the reduction will be treated as a
puriial prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. 1T enactment or expiriuun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, a1 its option,
miy require immediate payment in full of all sums secured by this Security Istivrmaent and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this oplion, Lender shall take the step=pecified in the second paragraph of
paragraph 17,

4. Notices. Any notice to Borrower provided for in this Security Insteument suaii e given by delivering it or by
mailing it by first class muail unless applicable law requires use of ancther method. The ngiice shal) be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice o Qorrower. Any notice
provided for in this Security Instrument shall be deemed to have becn given 1o Borrower or Lendur wher given as provided
in this paragraph.

15. Governing Law; Severublflity, This Security Instrument shall be governed by federal lnv/ a2id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {istyument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrurazror the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security Insirement and the
Note are declared to be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sokd or transferred (or if a beneficinl interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of afl sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at nny time prior to the earlier oft (a} 5 duys {or such other period as
applicable law way specify for reinstusternent) before sale of the Property pursuant to any power of sale comained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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(Adjustable Rate and Payment)
tRevolving Line of Credity

FHIS EQUITY LOAN MORTGAGE RIDER is mace this 238D day of  JUNE .
1088 andis incarpuorated into and shall be decimed o smend and supplement the Mortguge (the “Security Instument™} of

e s date given by the undersipned tthe “Horrower™ o secure Horrower's Equity Loan Rote 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCEATION nhe “Lender™ of the sume date (the *Note™) und covering the property deseribid in

the Security lostriment and Joeated ut

1404  INDIGO DRIVE, MT, PROSFECT, IL 60056

WHOTERLY ADLIRE =~

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTER.
ESTHATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL HE HHGHER, 1IF THE INTEREST RATE DECREASES, THE
BOG@MAWER'S MONTHLEY PAYMENTS WILL BE LOWER.

Additional Cavendnt o addition wothe covenants sold ageeemens made in the Secority Instrutaent, Borrower and
Lender further covenant aad hgree as flows:

A, INTEREST RATE, MONFPALY PAYMENT CHANGES AND BILLING NOTICES

section 2., 3. aned 3ol iheCEgquity. Note prosicdes for changes in the interest mie and the monthly payments and for
bilhing maices, as follows:

2, INFEREST

w. lnterest Rate

The fntepest pube may change monthibe Tgrest ke changes may ocear on the Gest day ol any billing cycle beginning
on 080121988 andd on thediosy day of every billing eyele thereafier Billing eveles shall begin on
the first day of cucho month,

by Fhe Index

Fterest vite changes will bee bised on an intere:t rote index which will be called the *lidex.” The “Index™ is the
Prime Hate, the base rige un corparate loans ol kaps VoS0 money center comercicl banks as poublished in the
Money Raten section of the Midwest Edition of the 9alt Street Jourtad an the Jost day the Juumal is puldished
cach month, I more taan one Prime Rate is Hsted onbeeday, the Indes o effect for vour Equity Loan will be an
averige of the Prime Bates Tisoed.

Wb biades ceames 1o be sracke available vthe Note Flolder wili Chsose a new index which is hased apon comparahle
Bdornstion, The Note Holder will give e notice of its ohaic

2) Setting the Interest Hate

The Note Holder shuil calentate the per annom interest ate for any givéebilliag eyele by sdding two pereentage
pointn (2% 1 1o the Jodes aa published on e Sat day the Jowmnasd is pubifistd the previous month, Howeser, th
interest sate on this lian witl gevere eveerd L

0 Y prereant per annuns
3. PAYMENTS

Mothly pay puents ol priveipal aod intereat shatl be due on the frest day of coch month begizamag the fiest of the munch
following the first adsatee ander e Note, The monthly payment shall be sufficient to repay indull the principal of my
b in sabstantiolly cqual pasments by thee sty dane ad the biterest rute effective Tor the piYasgeyele hnmediatelys
srior to the pas ment. The giterest rate on this Note may chaage frot tme Lo time, Aninerease inindensst rate will result in
anvitcreased paymentud o decrense oy the faterest pote wilt result in a deercased gayirear paless of set by prepayments

or advances. Prepayment i whole or e pint shall he peemitted s ithout penalty or fee, but prepayment sl nol exense
iy subsequeat fdilere o pay principad o interest as i beeomes doe,

Revalving Line OF Credit — V8T
Fauity foun Mortainge Hider (BFS&L)

1954

29C66288
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